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AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORE 
Business Younded 179%. Reorganized 1879 





Engravers Printers 











BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS O¥ IMPROVED STYLES 
[ee 


Branches ia the United States 


BOSTON PHILADELPHIA 
BALTIMORE st. LOUIS 
PITTSBURGH ATLANTA 


SAN FRANCISCO 


| 


Members of womens oe Baltimore Stock 
John L. Williams & Sons, 
BANKERS, 

Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDOBS WILLIAMS & Co 








GARFIELD NATIONAL BANH, 
23d Street and Sixth Ave., 
New York, 


Capital - - 
Surolus - eh ae 






$1.000,000 
1.000 000 





Chase National Bank 


Clearing House Building 
Cap. & Surp., $11,655,113 Dep., $102,203,607 


A, B. HEPBURN, President 
A.H.WIGGIN,V -Pr. SAM’L H. MILLER; Cash. 


Directors: 
enry W. Cannon, Chair. John I, Waterbury; 
@s J. Hill, George F. Baker, 
t B. Schiey, Albert H, Wiggin 


A. Barton Hepburn, George I’. Baker Jr.! 
Francis L. Hine, ar 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
CORNER NASSAU AND PINE 
STREETS —IS ESPECIALLY 
&ARRANGED FOR HANDLING 
HERCANTILE ACCOUNTS, 





FISK & ROBINSON 
BANKERS 
Government Bonds 


City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK- BOSTON - CHICAGO 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


1389 BROADWA/ 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Ra ccttincevecpensandanneaeios $3,000,000 00 
Surplus and Profits........... 9.792.783 2 
Deposits June 23, 1909.. 117,280,316 7 


RICHARD DELAPFIELD, 


PRESIDENT. 
GILBERT G, THORNE. JOHN C. MCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN CG. VAN CLEAN, 
VICE-PRESIDENT. 
MAURICHK H, EWER, 
CASHIER, 
WILLIAM O. JONES, WILLIAM A, MAIN. 
ASST. CASHIER. ASST. CASHIER. 


BRED’K O. FOXCROFT, ASST. CASHIER. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 
33 Wall Street, 


Capital, - = = $3,000,000 
Surplus, = = * %&%,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


828 CHESTNUT STREET, PHILADELPHIA. 





The 

Merchants National Bank 
of Philadelphia 

Capital, - $1,000,000 

Surplus, - - $800,000 





ACCOUNTS INVITED 


Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 
JamEs H. CHAPMAN, 421 Chestnut 8 
CuIcaGo, represented by D. K. DrRakg, 
Continentai National Bank Building 
Boston, Mass., represented by 
JOHN B, MOULTON, 35 Congress Bq 
Our list of Investment Securities sent on application 


— 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. B. Cor. Broad & Chestnut Sts., Philadelphig 
27 Ping Street; New York 





THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital - = - ad Sx, $1 3000,000 
Surplus & Profits (carmed) ' 2,400,000 
ene 


OFFICERS 

SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. LEwis. CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
Cuas, A. PEABCDY 


ADRIAN ISELIN JR. 
FREDERIO W. STEVENS SAMUEL WOOLVERTOD 
ALEXANDER H. S8tsvens CHARLES H, TWEED 





W. EMLEN ROOSEVELT 


THOMAS DENNY 
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Bankers and Drawers of Forcign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel &<e., (Morgan,Harjes&Co. 
Cor.of Sth & ChesinutSts.| 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 

DOMESTIO AND FOREIGN BANKERS. 
De Teceived subject to Draft. Securities 
bought and sold on Commission, Interestallowed on 
its. Foreign Exchange, Commercial Credlts. 


le Transters. Circular Letters tor Travelers 
available in ali parts of tue woria. 





ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO., 
No. 22 OLD BROAD STREET LONDON. 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall Sc, 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 

Memas. N, Y., Phila,, Boston & Baltimore St’k Exch’s 

Buy and sell first-class In- 
vestment securities on com- Investment 
tions, Firms and individuais Securities. 
on favorable terms. Collect 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters 


missio: 
Grawn abroad on all ints in the United 
Buy and se}} Bills of Ex e 
° nts. issue Commercial and 
of Credit. oe Credits, svailable in 





m. Keceive accounts 
of Banks, Bankers, Corpora- 
po 
Btates and Canada; and drafts drawn in the United 
Btates on foreign countries, including South Africa 
and make cabie transfers on all 
all parts of the world. 
BROWN, SHIPLEY & CO., LONDON, 





TAILER &@ 
27 Pine Street, New York 
BANEERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 

Foreign Exchange, Letters ot Creait, 


Kean, VanCortlandt&Co 


BANKERS, 





Maitland,Coppell & Co., 
52 WILLIAM STREET, 
NEW YORK, 


7 f 
Freely Je mga Corporations and ale 
Bills e, T 
(“Tn 
On 


Union of London & Smiths Bank, Limited, 
ndon, 


Messrs, Maltet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches. 


Agents for the Bank of Australasia, fhe British 
Guiana Bank, Demerara, etc., etc. 


TRAVELERS’ LE?PTTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world. 

Draw Bilis of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, end the 
other W est Indies, Mexico and California. 
Execute orders fer the purchase and sale 
of Kend« and Stack«, 


Cuyler, Morgan & Co., 


44 Pime Street, New York. 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK =fOOK EXCHANGE, 











Lawrence T urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on depusits. Securities beught and sold on 
commission. ‘I‘'raveliers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lenden Bankers:—Lenden Joint-Steck 

Bank, Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital, $1,000,000 
Surplus earned, 500,000 


bought and seld. Cabie 
elers’ tters of 


Foreign Exchange 
. Commer and Trav 
Credit available in all parts of the world 


ACCOUNTS INVITED 


Heidelbach, Ickelheimer & Co.. 


BANKERS, 
37 William Street, 








80 PINE STREET, NEW YORK, 


i eemsiatemenell | 
Transact a Geaeral Foreign ana Domestic | 


Banking Business, 


Dealers in Investment Securities, 





Joun Munroz & Co., 
NEW YORK BOSTON 
Letters of Credit for Travelers 


Commercia! Credits, Foreign Exchange. 
Cable Transfers, 





MUNROE & OO,, Paris 


MEMBERS N, Y. STOCK EXCHANGE, 


Execute orders for purchase and sale oi 
Stocks and Bonds. 


Foreign Exchange Bought and Soid. 


issue Commercia! and Travelers Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, « New York. 

Members New York Stock Exchange. 

: Correspondents of Messrs. 

Fruhling & Goschen, London. 

Joh. Berenberg, Gossier & Co.} Hamburg. 

Marcuard & Co,; Paris, 

Bremen Bank, Filiale Dresdner Bank; Bremen 
Issue Commercial & Travelers’ Credits. 

Buy and Sell Bills of Exchange. 

Cable Transfers & Investment Secur'ties. 








| 
| 
| 
| 





Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS, 





INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF OREDIT, 





2 Agents and Attorneys for . 
BARING BROTHERS & OO., LTD, 
LONDON 





J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


issue Letters of Credit for Travelers, 
Available in all Parts of the World. 





DRAW BILLS OF EXCHANGE A@® MAKE 
TELEGRAPHIC TRANSFERS OF MONEY I¢ 
EUROPE, CALIFORNIA 





Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 


The Angloand London-Paris National 
Mank of San Francisco, Cal, 





Redmond 3.€a; 


Cables "* Mimosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Oabie 
Transfers. Members New York Steck 
Exchange; Execute Commission Orders, 





INVESTMENT SECURITIES. 


PRiladelphta; 507 Chestnut Street 





Granam & Go. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas a a 

ue 


of established 
Act as Financial Agents 


Issue Foreign 2nd Domestic Letters of 
it gnd Teavelers’ Cheques 


yO 


Knauth, Nachod & Kiihne 


BANKERS 
NEW YORK LEIPSIG, GERMANY 








Members New York Stock Exchange 


INVESTMENT 
SECURITIES 




















JULY 24 1909.] THE CHRONICLE rit 
Ree Bankers, Bankers. Bankers, its 
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Wm. A.Read&Co, Millett, Roe& Hagen 
Lee, Higginson & Co., BANKERS, BANKERS 
BOSTON 33 Wall Street, New York, 


New York Chicago 


HIGQINSON & CO, 
1 Bank Baildings, Prince’s Street, ~ 
LONDON, E. C. 


Investment Securities. 





‘ 25 NASSAU STREET, 
NEW YORK, 


i9Congrese St 203.8.GermanSt 240 La Salle 5: 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 
23:2 La Salle St., Chicago. 
Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 
Pine Street. Corner William 
NEW YORK 
-85 Federai St.; 178 Devonshire St. 
BOSTON 


Receive deposits subject to cheok 
amd allow interest on balances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
tetters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 14 State 
NEW YCRE, BOSTON, 
Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


24 BROAD SPREEP, 
NEW YORK. 
Members New York Stock Exchange. 
Adoioh Boissevain & Co} 
Amsterdam, Holland. 


TRBANSACT A GENE 


BANEING 
STOCK EXGHA sence 


) BUSINESS. 
Las 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
also 


INVESTMENT, SECURITIES 
Members N, Y. Stock Exchange 
and Boston Stock Exchange 
BS Gongress St, 111 Broadway 234 LaSalle St. 
BOSTON NEW YOR CHICAGO 








J.B. RUSSELL & CO. 


BANKERS 
46 WALL 8T., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Oustomers. 


New York Steck Exchange. 
Chicago Steck Exchange. 


tatives of the Automatic 
Company. 


BRANCH OFFICES: 


Members: § 


Fmancial 


WILKES-BABRE,PA. SCRANTON, PA. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK. 
Members of New York Stock Exchange. 





Execate orders for purchase and 
sale ot Stocks and Bonds 
Bay and Sell Foreign E¥change. 
GABLE ADDRESS “COLDNESS." 


Issue Commercialand Travelers’ 
Letters of Credit, 
Avatiable in all parts of the wortid. 


DEALERS IN 


Investment Securities 
” and Commercial Paper 








MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS 


ATTORNEYS AND AGENTS OF 


KONIG BROS., LONDON 
Zimmermann & Forshay, 


BANKERS, 
9 and 11 Wall Street, New Yerk. 


Members New York Steck Eachange. 


executed for stocks and bonds for invest- 
sna ment or on margin. 


FOREIGH EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 








BIRD 8 COLER LEONARD H. HOLE, 
W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. 
INVESTMENTS 





Dealers in 
HIGH-GRADE BONDS 


Members.New York Stock Exchange, 
Boston, 10 Post Office Square, 





N. W. HALSEY & CO, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Denosit Accounts, 
Fiscal Arents for Cities and Corporations, 


49 Wall Street, NEW YORK, 
Philadelohia. Chicacro, San Francisco 


GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORE 
Members N. Y. Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 








H. B. HOLLINS & CO. 


Cer, of Wall and Broad Sts., New York, 


Praw Bills ef Exchange and makes 
Cable Transiers te Europe, Asia, Au» 
tralia, the West Indies, Central and 
Seuth America and Mexico. 

Issue Letters of Credit ior Travelers, 
available in all parts of the world. 


Charles Head & Co.,, 


Members of 





New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que. 
10 Federal Life Bldg.,Hamilton, Ont, 
105 Banigan Bldg., Providence, R. I, 





Prwwate wires connecting all offiess 


WOLLENBERGER & C0, 


BANKERS 
Specialists in 


Foreign Government Bonds 


Correspondence Invited 
206 La Salle Street, - CHICAGS 


Stern & Schmidt, 


FOREION EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
Members N.Y. Stock. Cotton and Coffee Mxchanges 


Shoemaker, Bates & Co, 
BANKERS 


New York Stock Exchange 
Members { Chicago Stoc!: Exchange 


INVESTMENT SECURITIES 
37°43 Wall St.,. NEW YORK, 
500 Bitch Axe; opand, Waldort-Astoria, Le 


Philad hia 
194 La Balle St. Ohicage” 
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ee Foreign. Canadian Banks. 
DEUTSCHE BANK, The Union Discount Co, | BANK OF * Mon TREAL 
BERLIN. W. of London, Limited. OAPITAL paid in - $14,400,000 08 
Behrenstrasse 9 to 18 . ae REST - = = = = 12,000,000 00 
CAPITAL anne AAT 618,000 Capt en nn tv toegog | UNDIVIDED PROFITS, 217,628 68 
RESERVE...--—----—--.-.--------694,000,000 | Pettews Fund. -.-2-222-s2s-z22o-02 2,700,000 Head Office—Montreal. 


Dividend: paid during ‘ast ten yzars 
11; 11, 11, 11, 11, 12, 12, 12, 12, 12 per cent. 





: Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M.; 
HAMBURG, LEIPSIC, MUNIOH, 
NUREMBURG. AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
(4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseelsche Bank.) 


SUBSCRIBED CAPITAL-.--------- (£1,500,000) 
M. 30,000,000 


PAID-UP CAPITAL 
M. 22,500,000 
RESERVE FUND 
M. 6,170,000 
HEAD OFFICE 
a Ther FAT 
Kanoniterstyasse 29 to 30 
Beanches: 
ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Ayres, Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
GHILI: Antofagasta, Concepcion, Iquique. 


Osorno, Puerte Montt, Santiago, Temuco; 
Valdivia, Valparaiso. i i 


PERU : Arequina, Callao, Lima, Trujillo; 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bilis sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. 


London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D,LOMBARD ST.,LONDON,E.O. 





Direction der 
Disconto-Gesellschaft, 


8 ESTABLISHED 1851 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., 
MAINZ, WIESBADEN, 
LONDON E. C., 

53 Cornhill 


OAPITAL, fully paid, - $40,476,200 
M. 170,000,000 
RESERVE - - - - 
M. 57,590,611 


With the unlimited personal liability 
of the following partners 





$13 ,712 ,526 


A. SCHOELLER, E. RUSSELL, 
M. SCHINCKEL, F. URBIG. 
A. SALOMONSOHN, 








BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


GAPE DAR an 22 nc cco nkvesan M 10,000,000 00 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 





BANK FUR CHILE UND 


DEUTSCHLAND. 
i a a edie diam mninmaben M 10,000,000 00 


HAMBURG, with branches in CHILE (Bance de 
Chile & Alemania), Antofagasta, Concepsion, Santiago 
Temuco, Valdivia, Valparaiso, Victoria; and in 
BOLIVIA (Bance de Chile & Alemania, Seccion' Boll- 
viana), La Paz and Oruro. 


’ The above-named banks, founded and represented 
n Europe by the 
Direction der Disconto-Gesellschaft 
Berlin, Bremen, Frankfort-o-M., Mainz and London 
Norddeutsche Bank in Hamburg, 
HAMBURG, offer their services for every description 
ef regular banking transactions, 


NOTI 
RATES 
deposi 





$5—<=61 STERLING 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as fol ows: 


At Call. 1 Per Cent. 
At 8 to 7 Days’ Notice, 134 Per Cent. 

The Company discounts approved bank ~nd 
mercantile acceptances, receives money on de- 
posit at rates advertised from time te Ame, ad 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class luvettment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





BREW VORK, 
40 Wall Street. 


PARIS, 
9 rue Pillet-Wil. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 82-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Teansactions of Every Description 





Oapital ’ ad 2 ad 
Reserve a = se e 


M.110,000,000 
M. 36,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: 1. Strauchgasse 
BRANCHES: 
Aussig, Bodenbach, Brunn; Budapest; 
Constantinople (Coenca, Amar & ayy 


» Prague, Teplits, Tetechen, 
Trautenau, Trieste. 


ESTABLISHED 1868 








Capital, Paid up, . . . K 60,000,000 
Reserves, ... . . . 12,000,000 
Telegraphtc Address: 

Conjunctus; London, Anglodank; Vienna. 


The National Discount 
Company, Limited. 


85 CORNHILL, s = - LONDON, E. Cc. 
Cable Address—Natdis.; Lendon. 
Subscribed Capital................ $21,166,625 

Paid up Capital_................... 4 
Reserve Fund--.........._...-.... 2,100,000 


($5=2£1 STERLING.) 

CE IS HEREBY GIVEN that the 
OF INTEREST allowed for money on 
t are as ‘ollows: 
At Call, 1 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 134 Per Cont. 

Approved bank and mercantile bilis discounted. 
aay Me ogy sng AX d J Fa advertised 

e and for periods wu 
pen 


y . 
Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE. Manager. 





P . Lord Strathcona and 
“et Royal, ae. M. G.— Honorary Presi dems. 


Hon. Sur George A. Drummond, K. Cc. mM. G.—Pres 
Sir Edw. S.Clo ston—V.-Prest. and General Mgr 





NEW YORE OFFICE, 

NO. 31 PINE STREET. 

R. Y. HEBDEN, 
W. A. BOG, } Agents. 
J. T. MOLINEUX, 

d sell Ster!l and Continental Exchange 
and ¢ ble ee ee oe ant Commercial and Trav- 
elers’ Credits available in any part of the wosid; 
issue drafts on and make collections in and 


f Canada 


throughout the Dominion o , 
Londen Office. No. 46 & 47 Threadneedle St. 


F. W. TAYLOR, Manager. 
Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Pfincipal Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSORIBED CAPITAL, $91,178,400 
PAID-UP OAPITAL, - - 18,995,500 
RESERVE FUND, - - 17,095,960 


WARD H. HOLDEN, Bart., M. P., 
we domad Chebthan and Managing Director. 

















VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Tel. Address, Vooo. 
Codes, Hartfeld’s Wall St.. W. U. & Liebes 


Hong Kong & Shanghai 
BANKING OORPORATION. 
Reserve Funds jin Golde $46,000,000 \~--- 20 -000-000 

Um Silver. 14,500, 
15,000,008 
LETTERS OF OBSEDIT. 
NEGOTIA’ COLLECT BILLS PAYABLE IB 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA, TAIPEH, ETO. 














WADE GARD’NER, Agent, 36 Wall St. 
Bankers. 
SIMON BORG & CO., 
BANKERS, 


Members of New York Swtock Exchange 
No. 20 Nassau Street, - New York. 


High-Crade 
Investment Securities 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York, 
INVESTMENT SECURITIES 
Bills of Exchange Letters of Credit. 





Searing & On., 
7 WALL STREET, - - NEW _YORK, 


BANKERS 


Investment Securities 
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Canadian Banks. 


Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE; TORONTO 


PAID-UP CAPITAL -910 ,000,000 
SURPLUS. 6,000,000 








NEW YORK OFFICE: 
Nos; 16 AND 18 EXCHANGE PEACE 
Wm. Gray and C. D. Mackintosh; Agents. 





Buy and, Gall Storing x. Soatinen Ex 
shan an able Transfers, 

eaveces’ Credits. Collections made at all points. 

Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Strect; E. ©. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of Scotland; 
Lloyd’s Bank, Limited. 
Union of London and Smith's Bank; Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporazed by Ropal Charter in 1840 


Paideup Capital..........-- £1,000,000 Steriing 
Reserve Fund-............. 600,000 Sterling 


Head Office: 
5 Gracechurch Street, London; E. C. 
New York Office: 52 Wali Street. 
H. M. J. McMICHAEL; — 
W. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers) Grant Comm and 
Travelers’ Credits available in any part -f the 
world. Issue Drafts on and make Collections in 
al! parts of the United States and Canada. 











> 
Merchants’ Bank of Canada. 
HEAD OFFICE; MONTREAL 
CAPITAL EIS EES 2 MRT SEEN Fe $6,000,000 
est and Undivided Profits.....--... 4,401,000 
NEW YORK OFFICE, 63 and 65 Wall St. 
W. M. RAMSAY }anee 
C, J. CROOKALL, 


126 branches in the Provinces of Quebce, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co 
‘umbla. Good facilities for cifecting prompt coi- 
lections in Canada. Buy and sell Steri Exchange 
and Cable Transfers. Issue Comm and Trav- 
elers’ Credits available in any part of the world. 
London Agents—Royal Bank of Scotland 


Canadian Bankers, 











Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - - CANADA 
Canadian Bonds Bought, Sold and Appraised 








Financial, 


LADD & TILTON BANK 


PORTLAND - OREQON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $500,000 
WwW. M, Ladd, Pre: een Gace dJr 
oM, > s i - 3. war «s Asst. Cash. 
Cooki gham, Pres. + Ww, ¥ 
.H. Seetine. Coote Walter a ey pe @ 4% 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Corporations and Individuals 


solicited. We are prepared to furnish deposi :ors 
every facility -onsistent with dood banking 


R. H. GOODELL & CO. 


AMERICAN AND FOREIGN BROKERS 


Connections throughout the United Ss 
Mexico, Cuba, and in London: i outegine, nat ton 


HIGH-GRADE COLLATERAL PAPER 
Railroad, Public Service & Industrial 


Securities Wanted and For Sale 


Municipals and Foreign Governments a Specialty 
Current circulars on Requesi 


First National Bank Building, Chicago, 








Paris 





|Edward Sweet & Co. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


1¥ NASSAU STREET 
NEW YORK 


ESTABLISHED 1854. 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R.L. DAY & CO., 


87 Wall St.. 35 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New Yerk and 
Boston Stock Exchanges 





Rhoades & Company 
BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 


Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—36 Pearl Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 


a 


MACKAY & Co, 
BANKERS | 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In. 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 





$320,000 


KEOKEE CONSOLIDATED 
COKE COMPANY 


First and Refunding Mortgage 


Gold 5% Bonds 
Price 87% and Interest 


Av valuable coal and coke property loca 
in Virginia which has reached a high 
development. Descriptive circular mail 
request. 


Geo.A.Fernald&Co, 


Members Boston Stock Exchange. 


BOSTON 
87 MILK STREET 


state 
ed u 


NEW YORK 
36 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 


53 STATE ST., #4 BROAD 8T,, 
BOSTON NEW YORK 
17 PLEASANT 81., NEW BEDFORD 


Members Bosten and New York Steck 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & CO,, 


7 Wali St. New York. 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co, 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds ana 
Short-Time Notes 

Interest allowed on Deposits 








|o2 BROADWayY 


NEW YORE 
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Bankers and Brokers outside Sew Bork. 





PITTSBURGH 


LOUISVILLE. 


PORTLAND, ORE. 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pi;ssburgh 
Stock Exchanges 


PITTSBURGH. PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOGKS 


3. S. & W.S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn. L.L. M’Cleliand. 
President Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


New York and pituburen Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES 


Union Bank Building 
PEITSBURGH, PA. 


BOND HOUSE OF 


H. P. Taylor & Company 


PITTSBURGH AND NEW YORE 
WILL SELL 
$100,000 U.S. Steel First 5s 
Series B., C., D., E. & F. Registered 
At 115% and Interest 


PHILADELPHIA. 


BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 
119 S, 4th St Philadelphia 
Members Phila. Stock Exchang- 











pee 











W. @. HOPPER H,. S. HOPPER, 
Members ‘of Philadeiphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND B P BROKERS, 
28 Seath Third Street, Philadelphia. 


Investments receive our speciat attention. In- 
formation cheerfully furnished regarding present 
Foldings or propxsed investmen‘s. 


J.W.SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 
‘PHILA DELPHTA ©TOCK-EXCHANG! 
MEMBERS a seas te SLOCK EXCHANGE 
CHICAGO BOARD OF TRADE 








E. B. JONES & CO. 











BONDS 
Land Title Bldg. §_2HILADELPHIA 
MEMPHIS. 
JNO. L. NORTON, 


Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS. : TENN. 


BIRMINGHAM ALA. 
OTTO MARX & Co. 
BANKERS AND BROKERS, 


BiRM:NGHAM, ALABAMA, 
STOCKS AND BONDS. 

















NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NOREOLK, 





J. J. B. HILLIARD & SON, 


LOUISVILLE, KY,, 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Speciaity 
Correspondents: EX. NORTON &©0.3 N.Y. 


JOHN W. é D. 5 GREEN 


STOCKS AND 8O 
INVESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland felephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH CO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 

















NASHVILLE, - - TENN. 
THOS. PLATER & CO. 
DEALERS IN 


Nashvilie Chattanooga & St. Louis Ry. Bonds. 
Nashviile Railway & Light Co. Stock. 
Cumpberiand Telephone & Teiegraph Co. Stock. 


Thomas W. Wrenne & Co. 


BANKERS 
Real Estate Stocks, Bonds, Loans 
Wrenne Bank Building, Nashville, Tenn. 


AUGUSTA. 


John W. Dickey, 


BROKER 
AUGUSTA, GA. 
SOUTHERN SECURITIES 

















WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH. 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 414% TO 54% 


THE ROBINSON-HUMPHREY CO. 
ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
¥ielding 44 and upwards 














MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


{Git York Stock Exchange. 
MEMBER {Chicago Board of Trade. 
Stock and Bond Exchange S. F. 
Private Wire: Chicago, New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOE 
CORPORATION 
Thar pt ae Ee « 





Correspondence I:.eted 
LOS ANGELES, CAL. 


WE BUY AND SELL 


Union Oil Co. of California 
Associated Oii Co. of California 
Los Angeles Edison Company 
Los Angeles Home Telephone Co. 


Correspondence Invited 


Joseph Ball Company 


SECURITY BUILDING, LOS ANGELES 
MEMBERSLOS ANGELESSTOCK EXCHANGE 


-aaw 








BOND HOUSE OF 


BARROLL & CO. 


H. W. Heliman Building, 
LOS ANGELES, CAL. 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANCELES 


SEATTLE, 


S. C. OSBORN & CO. 


Stocks, Bonds, Grain, Cotton, Real 
Estate Business Rentals, Insurance. 


Private Leased W re to ali Exchanges 
Correspondents Logan & Bryan, N. ¥. & Chicage 


WM. D. PERKINS & CO. 


211 Cherry—Seattle 
INVESTMENT SECURITIES 




















RORPORATSN BONDS — yontnty Thee 
DENVER, COL. 





CALVIN BULLOCK > 


MUNICIPAL AND CORPORATION 











HILLYER INVESTMENT CO. BONDS 
ATLANTA, . . GEORGIA Circular on appttcation 
KANSAS CITY, MO. | NEW ORLEANS 





Ww. H. McCRUM 
INVESTMENT CO. 
KANSAS OFY, MO, 
Kansas City Ry. & Light Issues. 


Western Municipals. 
Local Securities, 


R.W. MORRISON & CO. 


KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCKS AND: BONDS 











VA, . 


406-7 Sharp Bldg. 








LEWIS H. STANTON & CO. 
STOCKS AND BONDS 


NEW ORLEANS; LA. 





> 





MINNEAPOLIS, 





WELLS & DICKEY CO. 
MINNEAPOLIS, RAANN, 


BONDS 
MUNICIPAL and COKPORATION 
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ST LOUIS. 
, St. Joseph, Mo., S. D-...--- 4 ..Feb. 1920 
PTS MICO wnancuésencosces 4 ..Serial 
| EE B ENOIST & Co City of St. Louis -..-.----- 3.65--May 1915 
* City of St. Lowis ...------- 4 July 1928 
Cart Junction, Mo -.---.-.---- 6 ..10-20 Av.Opt 
Wrieht bide 1. ia peste -~iely iset 
Seececccoeoe --JU 
BANK OF COMMERCE BUILDING Corn Products 1s Sa a enue & 5 ~~ 1934 
Mik Gale Ee te Be: ee oe 
o be wewccs --AUg. 
Miss. Glass ist _....-..---- 6 ..Apr. 1924 
ST. LOUIS Valen iles. Lt. & Pwr. 1st-.5 ~ Sept. 193% 
Laclede Gas ist-.-.---.------ 5 .-May 1919 ; 
Laclede Gas Refundine sahen 5 ..Apr. 1934 
CORPORATION AND COLLATERAL LOANS NEGOTIATED Lindell Railway ist ---.----5 “Aug. 1914 F 
. ta - -- 
AND A CENERAL FINANCIAL BUSINESS TRANSACTED R. I. Frisco ‘Samant tak 5 es 1927 
Kinloch Telephone Co. ist ..6 --Aug.1928 , 
Twin Falls Salmon River....6 -..June 1917 
— == | Twin Falls North Side --...- 6 ..May 1912 











SCRANTON. 





Dealers in Securities of 


International Text Book Co. 
International Educational Pub. Co. 
Penna. Coal & Coke Co 

New Mexico Ry. & Coal Co. 
Scranton Railway Co. 

Northern Electric Ry. 

Automatic Electric Co. 

Chicago Subway Co. 

O'Gara Coal Co. 

New River Co. 


BROOKS & CQ., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE. 


423 Spruce Street 
SCRANTON, PENNA. 


Correspondents: EDWARD B. SMITH & CO. 


27 Pine Street, New York. 








ROCHESTER, N. Y. 





BONBRIGHT & HIBBARD 
100 Powers Building, 
Members: } Hochestar Stock Hxchanae- 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 





—_- 











CINCINNATI, 


9% CITY OF NEW ORLEANS 
COURT HOUSE BONDS 


WEIL, ROTH & CO., 
CINCINNATI, O., 


W. E. HUTTON & CO... 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - 


ee 





OHIO, 


SHORT, STANTON & CO. 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat.Bk. Big. 533 Ist Nat. Bk. Big., 
CINCINNAT} CHICAGO 


EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
OHIO 

















BUFFALO, CINCINNATI, eres ee 
JOHN T. STEELE CHICAGO. 
BUFFALO, N. Y, 


Government Municipal 


and Corporation Bonds 
SPECIALISTS IN 
Buffalo and Western New York Securities 








BALTIMORE 
COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 








A. O. Slaughter & Co.,|! 


BANKERS & BROKERS, 
139 MONROE STREBT, 
Cee LL. 


ork Stock EK xch 
ale f ik Getson Exchange, 


ow York Exchange. 
Glembers: ew York ie Bxchange. 
cago Stock Ex 
thicage & ot 


st. Louis Merchants Exchange. } 





A. G. Becker & Co., 


(INCORPORATED. ) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chieago, 





Davenport & Co., 


BANKERS AND BROKERS, 


RICHMOND. VIRCINIA, 
Co. di lic ee rmation fur 
rrespondence solicited and inf 
nished about Southern State. Municipal and Rail 
road Investment Securities. 
Reference—Bank of New York N. B. A. 








PROVIDENCE. 


ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 


Gas, Electric Lighting & Railway 
Bonds and Stocks 











B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 





CLEVELAND. 


7 


Hayden, Miller & Co. 


investment Securities 





Citizens Building. OLEVELAND, 0. 








INDIANAPOLIS. 


JoserH T. ELLIOTT & SOns, 
investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bide. INDIANAPOL. I: 


NEWTON TODD 


1 WELL BUY AND SEEL 
INDIANA TRACTION SECURITIES 











Pletcher Bank Bidz. - INDIANAPOLIS 


A.G. EDWARDS & SONS. 
1 Wall Streets 
In St. Louis at 412 Olive St. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES FO 
PRINCIPAL MARKETS 


300 N. FOURTH S8T., - 8ST. LOUIS 





William R. Compton 
Bond & Morteace Ca, 


206 Merchants-Laclede Building, 
ST. LOUIS, MO, 
MUNICIPAL BONDS 
City of St. Louis, Kansas: 

City, and ether 


Western and Southern 
-Municipals Dealt in 


LIST ON APPLICATION 


| 








PROVIDENCE. 


Richardson & Clark 





126 Exchange Street, Providence, R. I, 





Bonds, Stocks and Local Securities, 
Private wires to Boston, Philadelphia 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENOE 








Bonds and Preferred Stocks 


of Proven Value. 





—— | 





NEW JERSEY. 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities 


, 15. EXCH ANGE PLACE 
Tels. 366 and-751 JERSEY OITY 





= 








SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. - 1916 
St. Paul Gas Light Co. 5s, 1944 








Gduwia White & Ca 





State Savings Bank Bldg., St. Paul 
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Rew York Stockh Exchange Bonuses. 





Cc. |. HUDSON & CO.,, 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1365 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on de — subject to sight check. 
zs - sell on co fon stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


OHARLES FEARON & 00. 


BANKERS. 


Orders Executed on all Leading 
Stock Exchanges. 








7 “oF . {New York Stock Exchange. 
~ 5" Members: {Betadaonis Stock: Exchange. 


833 Chestnut St., - PHILADELPHIA 





Robert H, Simpson, Arthur W. Pearce. 
Ricardo Cristiani. 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


Telephones 111 BROADWAY 
4490 Reotor NEW YORK 





EFFINGHAM LAWRENCE & CO. 


111i BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 
AND 
Dealers in Investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a Generai Banking and Stock 
Exchange Business. 








Nerman S. Walker Jr John Y. G. Walker. 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange. 


Bankers & Brokers 


Henry G. Campbeli Edwin P. Campbell 
James G. MacLean 


H. G. Campbell & Co. 


12 WALL STREET, NEW YORK 
Mempers New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 


STOCK BROKERS 
52 BROADWAY, NEW YORK 








B W. SiARp] Members N. Y. Stock Exchange 
W. H. WEBSTER 


Telephone, 5357 and 5358 Broad. 





New York City Street Ry. Securities 
DEALT IN BY 


R. J. JACOBS & CO., 


Members of the N Y. Stock Exchange 
80. BROADWAY. N. Y. CITY 





ERVIN & COMPANY, 


BANKERS, 


(New York Stock Ex , 
) Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





Thomas L. Manson & Oo: 


STOCK BROKERS 


Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





Robert H. Allen. Stanley D. McGraw. 
William M. Vance. 


ALLEN, McGRAW & 00., 


1 Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned’ 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITy 


MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO, 
Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 


Orders for Stocks and Bonds Gpemuted upon all 
Exchanges in this country and Europe. 


Especial attention given to supplying high-class 
INVESTMENT T SECURI Ties. 


Interest Allowed on Deposits Subject to Check 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 











1852 1909 
Jas. B. Colgate & Co. 


36 Wal! Street, New York 
Members Investment 
N. Y. Stock Ex. Bonds. 





WM. FAHNESTOCK, Memb. N. Y. Stock Ex. 
T. J. MUMFORD. R. B. Dopsom 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 
2 WALL STREET. 


LISTED LEGAL BONDS. 

Our circular giving list of all bonds legal for 
New York and Connecticut Savings Banks, and 
listed on New York Stock Exchange, will be sent 
on application. 

VICKERS & PHELPS 
29 Wall Street, New York City. 
Members of New York Stock Exchange. 








E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 


Intercst allowed on deposits. 
New York Correspondente:{ Elark. nDgdae, © Se. 





Parkinson & Burr, 


STOCK BROKERS 
7 WALL STREET, 63 STATE STREET. 
NEW YORK. BOSTON 
Members New York and Boston Stock Exchanges. 
Private between the two offices. 
Information given in regard to all Boston Securi- 
ties and quotations fur ed. 





J.S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET. HEW YORK 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


EX. NORTON & CO., 


52 Exchange Place, New York. 





Ex.Norton,Mem.N.Y. Stock Ex. Geo. F. Norton. 


INVESTMENT sSEKOUBITIES 





Financial. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 





Land Title Building, 
PHILADELPHIA 





THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost™ 


Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadeiphia, Boston, 
Pittsburgh. Atlanta, Baltimore 
GONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


soy ABD F. PERINE, mage 
F. C. RICHARDSON, Secty. d Treas. 








W. H. Goadby & Co. 


BANKERS AND BROKEERS, 
NU. 74 BROADWAY, NEW YORE 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 
CLINTON CILBERT, 


2 WALL ST., NEW YORK. 
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Current Bond Angqniries. 





— BUY OR SELL 


Giue Pref. and Common 
Coat National Life Insurance 
m. Investment Sec. Com. and*Pref 
Nockege eo me aad sea 
nvelo ref. and Com. 
Boston Securities 
egal Shoe Pref. 
cywood Bros. & Wakefield Com. 
Pope Mfg. Com. and Pref. 
Pere searquette 1: 1st Pref. and Com. 
Douglas 
American Finance & Sec. Co. 
Michigan State Tel. Com. and Pref. 
yracuse Rapid Transit 
Atlanta Birm. & Atlantic 5s 
udson River Elec. Power 5s 
Southern Indiana 4s 
uperior Water L. & P. 4s 
Pere Marquette 6% Deb. Deb. 


HOTCHKIN & CO. 
63 STATE ST., BOSTON, MASS. 
Telephone 3448 Main. 





Due. 

$80,000 Columbia, Mo., School 4s__-.....-.-- 1929 
25,000 Alton Granite & St. Louls Trac. 5s..1944 
6,000 San Angelo, Texas, Funding 4s__-_~.- 1924 


50,000 Chicago & Northwestern Gen. 3 Ws_-. 
17,000 St. Louls & Suburban Ry. Co. of St. 


Ok Cee eee 1923 
10,000 Calif. Gas & Elec. Unifying 5s___.-.- 1937 
75,000 St. Louis Cit “ay or 4s_...- t+ 4 


30,000 St. Joseph, “yy eee 

30: ,000 Jefferson dounty, Ala, Santry 4%s isi 
000 United Rys. Co. of St. L. Gen. ist 4s_1934 

30,000 Mississippi Glass wo (of St. L.) 1st 68.1924 

12,000 Palestine, Texas, 48............... 1948 

00,000 Gaston County, nN “G., Road 48..... ‘ee 

i 7, ; *. 2 eee eae 


FRANCIS, BRO. & CO. 
214 antes ‘Stre et. 
ST. LOUIS. 





Knoxville Water Co. 44s and Stocks 

Council Bluffs Water-Works Co. 6s 

Hudson Riv. Power Transm. Co. ist 5s 

Leavenworth City & Fort Leavenworth 
Water Co. 4s and 5s 

Metropolitan Water Co. 4s, 1919 


H. C. SPILLER & CO 


Specialists in Inactive Bonds 
27 State Street toston 





Atlanta Birmingham & Atlantic 5s 
Gunnison County (Colo.) 4s 

American Felt 5s 

Development Company of America 6s 
Worcester Consolidated Street Ry. 414s 
Arnold Print Works 6s 

American Real Estate 6s 

Unlisted Bonds and Stocks. Send for our list, 


F.W. MASON & CO. s2,sistsst, 


EA ARETE DEAR WIG Te MENT LE LY OTT LE ISG! CT AOE ELT TET TS PIN, | CTT A Ae RN ARS 


Wanted 


25 Amer. Caramel Pref. & Com. 
50 Barney & Smith Pref. 
100 Childs Company Common 
100 Federal Sugar Common 
100 Federal Sugar Pref. 
100 Ingersoll-Rand Common 
50 King’s Co. El. Lgt. & Power 
100 Niles-Bement-Pond Pref. 
100 Niles-Bement-Pond Common 
100 Pope Manufacturing Common 
50 Union Typewriter Common 
200 U. §. Ind. Alcohol Common 





For Sale 


100 Amer. Coal Products 
25 Amer. La-France Fire Eng. Pref. 
40 City & Suburban Homes 
50 Int. Time Recording Pref. 
50 Knox Hat Mfg. Pref. & Com. 
200 Laclede Gas Pref. 
100 National Sugar Pref. 
100 Pope Manufacturing Pref. 
25 Realty Associates 
25 Union Typewriter ist Pref. 
100 U. 8. Industrial Alcohol Pref. 
50 Worcester Salt 


Hallowell & Henry 


52 Beaver Street, New York 


Tel. 4996-7-8 Broad 











MUNICIPAL 4% 
RAILROAD to ™ 
BarnoaD tw B ON Ds 


Selected for Conservative Investors. 


Lists Mailed Upon Application. 
Lawrence Barnum & Co. 


BANKERS, 
27-29 PINE STREET, NEW YORE 


Philadelphia Washington Pittsburgh 





AMERICAN LIGHT AND 
TRACTION CO. STOCKS 


DEALT’ IN 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N. Y. 





Second Ave. ist 5s, 1909 

Columbus & 9th Ave. ist 5s, 1993 
Corn Products New 5s, 1934 

Ills. Cent. RR. Securities 4s, 1952 
Mason City & Ft. Dodge 4s, 1955 
Milwaukee Elect. Ry. & Ltg.5s, 1926 


PATERSON & CO., 


Tei, 1985-6-7 Rector 20 Broad St.. N.Y 





Cincinnati Richmond & Muncie receipts 
U. S. Envelope Co. Common Stock 
Westchester Co. Water Works Co. ist 6s 
American Soda Fountain ist Preferred 
National Light Heat & Power Co. stock 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON. 





Colorado Southern Ref. 4s, 1935 
Pacific Tel. & Tel. 5s, 1937 

Railway Steel Spring ist 5s, 1921 
Denver Gas & Electric 5s, 1949 
Denver & Northwestern 5s, 1982 
Denver City Tramway S. F. 5s, 1933 


Taylor, Smith & Evans 
Members of N. Y. Stock Exchange 
49 Wall St., New York ‘Tel. 7355-6-7-8 Hanover 





Swartwout & Appenzellar 
BANKERS 


44 Pine Street NEW YORK CITY 
Members N. Y. Stock Exchange 





WILL BUY 


St. Jos. Ry.,'Lt., Ht. & P.Co.ist 5s, 1937 


Charleston & Western Carolina 5s, 1946 
Georgia Southern & Florida 5s, 1945 
Chesapeake & Ohio, Big Sandy 4s, 1944 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stock Exchang® 





Phoenixville, Pa., Fund. & Imp. 4s, due 1923-1928 
City of Seattle. State of Wasmiasies Cedar River 
ater Supp to Bey. Ser. No. 2, 5s, due serially. 
Southern Ry. v. oe. Lien ¢s. due 19 
Rochester Ry. & Lt. Co. 1st Con. M. &s, due 1954 
Scranton Rys. Co. Collateral Tne 5s, due 1932 


WURTS, DULLES &CO. 


125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 





New York State Railways Preferred 
American Cities Railway & Light 
Portland Railway Light & Power 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


111 So. 5th St., 71 Broadway. 
LOUISVILLE. KY. NEW YORK CITY 
NATIONAL FIRE PROOFING 
First Mortgage 5% Bonds, to Pay 6% 
Interest. 

DUE SERIALLY. 
$1,200,000 issue secured by property 
valued at over $10,000,000. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 











WANTED 


Gas & Elec. Co. of Bergen Gounty 
STOCK ° 


oo 


W.E.R.SMITH & CO., 


20 Broad Street * New York 





Am. Type Founder s Deb. (New) 6s and stock 
American District Telegraph of N. J. 

Childs Restaurant Common and Preferred 
Celluloid Stock 

Central Colorado Power Securities 

Empire Steel Common 

Lake Shore Electric 5s, 1923 

Pope Manufacturing Co. Common 

Producers’ Oil Co. 

Texas (Oil) Co. 


All Unlisted and Inactive Securities dealt in. 


J. THOMAS REINHARDT. 
34 & 36 New St., N. Y. 














WE WILL SELL 
116 American Brake Shoe Pref. 
100 Bordens’ Milk Pref. 
$0 Casein Co. of America Pref. 
$10,000 Central Ry. Syndicate 
35 DuPont Powder Common 
100 Guanajuato Power & Elec. Common 
100 Heany Company Pref. 
40 Hudson River Realty 
175 Lincoln Gas & Electric 
100 Madison Square Garden Stock 
100 National Sugar Pref. 
50 Porto Rican-Amer. Tobacco 
100 Royal Baking Powder Pref. 
$14,000 Tacoma Gas Refd. 5s 
100 Texas & Pacific Coal 


J. K. RICE, JR. & CO. 


Telephones, 7460 to 7466 Hanover. 33 Wall St., N.Y 





WE WILL BUY 


Atlantic & Birmingham Ry. 5s, 1934 
Denver Gas & Electric 5s, 1949 


Public Service Securities a specialty. 
Offerings of entire issues or por- 
tions of same solicited. 


H. L. NASON & CO. . 


50 Congress Stieet, - 








Denver & North Western 5s & Stock 
Denver Aranrway Sinkin foss gpnd. 1933, 5s 


Denver Con. roe vay 
Denver — away. 19% $,5 
Denver Gas & 


ock 
Denver Union hy ag er 
Fole 2 Telcohone ' Fo, Stee 
e 
NewsdecCalif. Power Co. Securities 


W. C. PACKARD 


414 Cooper Bldg., DENVER, COLO. 


Connecticut Ry. & Ltg. Com. & Pfd. 

Ontario Power ist 5s, 1943 

Pittsb. Youngst’n & Ashtab. 4s, 1948 

Rochester Syracuse & East. 5s, 1945 
WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St N-Y 


Central Union Telephone 
Stock 
CLIFFORD ARRICK 


27 Talbott Bidz.. INDIANAPOL 


Indianapolis Columbus & East. Trac. 5s, 1 

Harrisburg Light, Heat & Power Co. 5s, 1924 ; 

International Navigation Company 5s, 1929 ! 
sas City Gas Company ist Mtge. 65s, 


SAMUEL K. PHILLIPS 


421 Chestnut St. Philadel ph 
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Atlanta Birmingham & Atlantic Equip. 5s 
Beech Creek Coal & Coke 5s, 1944 
Bush Terminal Co. 4s & 5s 
Chicago & Western Indiana 4s, 1952 
Gulf Beaumont & Kansas City 6s, 1913 
Harriman & North Eastern 6s, 1916 
Mason City & Fort Dodge 4s, 1955 
Maryland Delaware & Virginia 5s, 1955 
Peoria Railway Terminal 4s, 1927 
Wheeling & Lake Erie, Wheeling Div. 5s, 1928 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J, LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 




















Montana Central 6s 1937 

Cuban Internal 5s 

Niagara Falls Power Stock 
Beaumont Sour Lake & W. 6s 1935 
Detroit United 414s 1932 


A. A. LISMAN & CO., 


Tel 6950-1-2 Broad 25 Broad St.. New York 


PROCTER & BORDEN 


EQUITABLE BUILDING, NEW YorK. 


New Haven 6s 

Oregon Short Line Ref. 4s 
Chicago & Alton 3s 

Toledo Peoria & Western ist 4s 
Paterson & Passaic Gas & El. 5s 
River & Gulf 4s 

Houston & Tex. Cent. 4s, 5s, 6s 
Central Pacific 344s 








zont & Fete mare Cons. 58,1939 LIBBEY & STRUTHERS 
Baltimore & Ohio 1st 4s 30 Berend Sirpet 


Toledo Terminal 414s 
Akron & Barberton Belt RR. 4s 


Missouri Kansas & Texas Ry. 

St. Louis Division 

First Refunding 4% Gold Bonds 

Due April 1, 2001 
This issue covers the entire St. Louis Division 
and will eventually become an absolute first mort- 
age, a sufficient amount of the bonds being held 
by the Trustee to retire prior liens at or before 
maturity. The ‘‘St. Louis Division 4s”’ are a prior 

lien to the General 4%s on the above property. 
We offer, subject to sale, $50,000, 
at 87% & interest. 


G. W. Walker & Ce. 


BANKERS 
Telephone 25 Bread 8i., 
100 Broad Now York 





San Francisco Securities 
Bought and Sold 
PACIFIC GAS & ELEC. CO. 
Preferred and Common Stocks 


PACIFIC TEL. & TEL. CO. 
Preferred and Common Stocks 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt. Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Western N. Y. & Pa. First 5s 
Pittsburgh Street Ry. Issues 
Maryland Steel Co. First 5s 

County of Allegheny, Pa., 4s 

West Penn Rys. First 5s 

Lehigh Valley Ry. ist 4s & 414s, 1940 
New York & Queens Co. First 4s 
Choctaw Okla. & Gulf Consol. 5s 








Tol. St. L. & West. Coll. 4s, Series A 


Helena Light & Ry. Co. 1st 5s Central RR. of Haiti First 6s 


DUE 1919 
TO NET OVER 7% 


Special Circular on Application 





WANTED 


Long Date, State of Georgia 
314% BONDS 





Chisholm & Chapman 
Members of the New York Stoek Exchange. 
BANKERS, 

18 Wall Street New York Oity 





J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 


PEEKSKILL, N. Y., 


30-Year Water Bonds, 
TAX EXEMPT. 


FERRIS & WHITE, 


Tel. 6827-8 Hanover 87 Wall St.. New York 








Norfolk & Western Divisionals 
Southern Pacific 1st Ref. 4s ; 
Chicago Rock Is. & Pac. ist Ref. 4s 
Ann Arbor ist 4s 


G. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 











NewYork & Jersey 5s 

International Navigation 5s 

Chicago & Southern Indiana 4s 

Niagara Falls Power 6s 

C. & O., Richmond & Allegheny ist 4s 

Wisconsin Minnesota & Pacific 4s 
Francisco & North Pacific 5s 


Missouri Kansas & Texas Ry. 4s, 1936 
Pennsylvania RR. Freight Equipt. 4s, 1912 
United States Rubber Co. 6s, 1918 
Virginia-Carolina Chemical Co. 5s, 1922 
Union Steel Co. ist 5s, 1952 

New York City 4s, 1959 


FREEMAN & COMPANY 


34 PINE STREET, NEW YORK. 
Telephone 56089 John 





J. H- BECKER & COC., 


Tel. 985 Rector. 18 Wall St., New York 











WE OWN AND OFFER 
INVESTMENT BONDS 
-OR— 
UNQUESTIONABLE SECURITY 
Neiting from 414% to 6%. 





itequests for information either by personal interviews or cor- 
respondence wil) be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PROVIDENCE 
ELMIRA 


PHILADELPHIA 


WORCESTER BOSTON 


Hudson & Manhattan RR. Stock 

E. I. du Pont de Nemours common and preferred 
Denver & Northwestern Ry. 

United Cigar Stores common 

Empire Steel & Iron preferred 

Securities Co. of New York Stock and Consols 
Interborough Rapid Transit 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Ratlroads and 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





Ozark & Cherokee Cent. 5s 
Chesapeake & Ohio, R. & A. Ist 4s 
Alabama Midland 5s 

Atch., East Oklahoma 4s 





BLAKE & REEVES, 


Tel, 1504 John. #84 PINE ST, NEW YORK 
WE OFFER 


Chic. & N. Michigan Ist 5s, 1931 


To Yield 4.65%. 
Circular sent on Application. 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 


Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 


Railroad and Public Utility 
BON DS 


WANTED. 
Atlantic & Birmingham Ist 5s, 1934 
Central Union Gas Co. gtd. 5s, 1927. 
Harriman & Northeastern Ist 6s, 1916 
Macon Dublin & Savannah Ist 5s,1947 














WM. A. C. EWEN, 


74 BROADWAY NEW YORE 
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OFFER 

General Rubber 4 %s, eee 191 
Binghamton St. RR. eb, 
Cons. Water Co. a Dtins’ de 
Providence Securities Deb. 4 


E NT 
1 Baking Powder Pref. 

Royal & East. Consolidated 4s, 1940 
American Locomotive Notes, 19 
Morgan’s en & Texas Ss, 1920 
Loui ville Ni N jag a a thice go 6s, 1910 

uisville New an ca 
West Virginia Cent. & Pittsb. ist 6s, 1911 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 


S< 





April 5 1910 


1 ig due 1930 


Ww 


WE 
21,000 
4000 
5,000 
4,000 
WA 





Chicago Ind. & Southern 4s, 1956 
Chic. & North West. s. f. 5s, 1929 
St. Paul & Sioux City 1st 6s, 1919 
Chic. R. I. & Pac. Gen. 4s, 1988 
Pennsylvania Real Estate 4s, 1923 
Pitts. Cinn. Ch. & St. L. 314s, 1949 


NEWBORG & CO., 


Mumsuns New YORK STOCK EXOHANCE 
60 BROADWAY, N. Y¥, 
Telephone 4390 Rector, Gable Address 
** N9EWROSE”’ 
PRIVATE WIRE TO ST. LOUIS. 








Hudson & Manhattan 4\%s 

Pac. Telephone & Telegraph Ist 5s 
New York & Jersey 5s 

Hudson Companies pref. stock 


George C. White Jr.. & Co, 


80 Broadway - NEW YORE 





Cincinnati Hamilton & Dayton 4s &4\4s 
Southern Ry. Develop’t 4s (unlisted) 
Mason City & Fort Dodge 4s 
Wisconsin Minnesota & Pacific 4s 
Southern Ry., St. Louis Div., 1st 4s 


Werner Bros, & Goldschmidt 


Tel. 4800-5, incl.,Broad 25 Broad St. 





Pennsylvania RR. Car Tr. 4s, Nov. 1916 
Ame. Tel. & Tel. Conv. 4s, March 1936 
Ame. Tel. & Tel. Coll. Tr. 4s, July 1929 
Town of Stamford, Conn., 4s, Dec. 1938 


GEORGE L. WARE 


Tel. 984 Main 53 State St., BOSTON 





@ Hudson{&{Manhattan RR.— 
414% ist Mtg. Bonds, 1957 
6% Notes, 1911 
5% Equipment Bonds 

M. WOLFF, 


Gable Add. ‘‘*MOWOLF” 27 ‘William St.; N. Y. 
Phones 6557-6558-6559 Broad 





Atchison Convert. 4s, When Issued 
Pittsburgh Lake Erie & West. Va. 4s 
Mason City & Fort Dodge 4s 

Pere Marquette Consol. 4s 

Colorado Midland 4s 


EYER & CO. 


Tel. 7750 1-2-3 Hanover 
87 Wall Street, 


N 
Cable Address: Eyerbank. ee 





Coffin & Company 


NEW YORE, 
OFFER 


Union Steel 5s 

International Nickel 5s 

Duluth Rainy Lake & Winnipeg 5s 
Term. Association of St. Louis 44s 
Chic. Rock Isl. & Pac. Coll. Tr. 4s 
Chicago & Eastern Illinois 5s 


Niagara Falls Power Co. Ist 5s 
American Union Tel. Co. Ist 5s 
Rochester Ry. & Light Cons. 5s 
Col. Newark & Zanesville Ist 5s 
Virginia Carolina Chemical Ist 5s 


Traction, Industrial and Power Bonds and Stocks Bought and Sold 


PFAELZER & CO. 


Tel. 1510 Broad 25 BROAD ST., N. Y. 











_—— a ~ AS 





Municipal Bonds 


Are particularly attractive to investors on account of their great inherent 


strength, being protected by the right of the municipality to levy taxes 
on the property of its citizens. 


Send for Circular No. G-7, containing list of Municipal Bonds maturing 
from 1911 to 1959, at prices to net from 


375% to 414% 
Guaranty Trust Company 


OF NEW YORK 
Established 1864 


28 Nassau Street, New York 33 Lombard Street, London, E.C. 




















WE OFFER 
$50,000 Lake Shore Deb. 4s, 1928 
$100,000 Lake Shore Coll. 314s 
$60,000 Michigan Central Deb. 4s 
$50,000 M. K. & T. Ext 5s 
$150,000 N. Y. City 4s, 1959 
$50,000 Minn. & St. Louis 5s 
$75,000 West Shore 4s, Reg. 
$50,000 Mo. Pac. 4s, 1945. 


LEO SPEYER 


Member N. Y. Stock Exchange 
OFFICE AT 


ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 














Detroit & Lake St. Clair 5s, 1920 
Danville Urbana & Champaign 5s, 1923 
Utah Light & Power 4s, 1930 
Rochester Syracuse & Eastern 5s, 1945 
Columbus Newark & Zanesville 5s, 1924 


LEONARD SNIDER 


Land Title Bullding, 60 Broadway 
Philadelphia. New York. 


Pitts. Shen. & L. E. 1st 5s, 1940 

St. Louis Mer. Bridge Term. bs, 1930 
W on & Nor. General 5s, 1932 
Sanford & St. Petersburg 1st 4s, 1924 


GILMAN & CLUCAS 


Tele., $3657-8-9 John. $4 Pine St., N. Y. Cit 














UNDERLYING BONDS 
Yielding 4% to 6% 


Many discriminating investors prefer underlying securities, 
and we make a specialty of such offerings. It is frequently the 
case that these bonds yield a better income than many of the 
consolidated mortgage bonds which are junior liens. 


Our memorandum of offerings will be sent on request. 


MEGARGEL & CO, 
BANKERS 
5 NASSAU ST NEW YORK 
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;saminicgnse 1: A te eee Kinancial. 
NATIONAL BANK 
MELLON NATIONAL BANK 3E CHG 
PITTSBURGH Capital, Surplus and | { $6,000,000 00 
: ndivided Profits act 
Thoroughly competent by reason of experi- Deposits- - - - + - 16,000,000 00 
ence and resources to care for reserve ac- Gash in Vaults - - - - 6,200,000 00 
counts of banks, bankers and trust companies axis én aaa 
A. W. MELLON, Prest. W.S. MITCHELL, Cashier Branches 


CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 

















NEW YORK 
52 Broadway 





Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


LONDON, ENGLAND 
Leadenhali Bides. 


PHILADELPHIA 
MutualzLife Bide. 











L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 








aviar cuahinals mm i 
Tay.or, -ehineloss & Jags 
GO BROADWAY, N. Y. 
Fenry F Taylor, stisines F ¥. Stc 

Sam Sloan 4 uchineloss 
vlexander riarvey 


Exchange 
Sherman ® Joost 
lers, Special Partnes 





Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 





5570 
5571 
5572 


Telephones 


MORRISTOWN, N, J. 


' Rector 





Branch Office, 





NATIONAL LICHT, 
HEAT & POWER Co. 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 


BANKERS 
30 Pine Sireet, 


All issues 


New York 





A. B. Leach & Co. 


BANKERS, 


140 tireouadway, NEW Wow 





140 Dearborn St., UHICAL-O 





25 State s1., BON FON 





421 Chestnut St.. PHILADELPHIA 





THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Capital and Surplus__..---.-- $600,000 


Individual and Commercial Accounts Invited. 








Facilities Atforded for Transacting Foreign 
Business through the Branches of the 


INTERNATIONAL BANCING 
CORPORATION 
Capital and Surplus-------- $6 ,5600 ,000 
INTEREST PAID ON TIME DEPOSITS. 
Thomas i. Hubbard, 


President. 
J.S. FEARON, Vice-President. 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 
CHAS. S. LIPPINCOTT, Ass’t Cashier. 
BRYCE METCALF. Ass’t Cashier 





sa GALIANO ST., HAVANA 
226 MONTE ST., HAVANA. 


CARDENAS MATANZAS, 
CIENFUEGOS SANTIAGO, 

I CAIBARIEN, _ 
GUANTANAMO SAGUA LA GRANDS 
SANTA CLARA, CAMAGUEY 
PINAR DEL RIO, SANOCTI S¥(RITUS. 


CAMAJUANi 
NEW YORK AGENCY—1 WALL SI 





Collections a Specialty 





Sole Depositary for the Funds of the Repubitc e 
Cuba United States Depositary ion Cubs 





Cabie Address—Banconac. 








Lugineers. 


H.M.Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN,CONSTRUCT AND OPER- 
ATE RAILWAY, LIGH i’, POWER, 
HYDRAULIC AND GAS PLANTS. 








EXAMINATIONS and REPORTS 


American Trust Building, CHICAGO. 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal 


J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, NEW YORK 





Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation Systems, &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Buiit. 


London Correspondents: 
J. G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E.C. 





A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 





Physical and Financial Reports 





American Trust Building CHICAGO 





Edmond C, Van Diest Robert McF. Doble 


Toomas L. Wilkinson 


Associated Engineers Co. 


Consulting and, Supervising Engineers 
417 Century Building 
17th & Stout Sts,, DENVER. COLO. 





Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Register, 
ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 








Binning ECugineers. 


NRE RR RPGR we A 


A ene 


H. M. CHANCE, 
Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 
PHILADELPHIA, PA. 





837 Drexel Bldg., 
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Houston & Texas Central 


Consolidated Mortgage Bonds 
Notice of Bonds Drawn for Payment 


The Houston & Texas Central Railroad Com- 
pany, having in its possession cash proceeds from 
sales of lands covered by Trust Indenture between 
Frederic P. Olcott, The Farmers’ Loan & Trust 
Company of New York, and the Southern Pacific 
Company, dated April 1, 1890, which are appli- 
cable to the purchase of the Houston & Texas 
Central Railroad Company’s Consolidated Mort- 
gage Bonds, secured by such indenture, to an 
amount sufficient at the price limited in said 
trust indenture to purchase and retire 230 of such 
bonds, and, it having been found that such bonds 
cannot be purchased at or below 110 per centum 
of the par value thereof and accrued interest 
thereon, there have been drawn by lot, under the 
provisions of such trust indenture, bonds secured 
thereby bearing the distinguishing numbers here- 
inafter stated to be paid for out of such proceeds 
of such lands sales at the said rate of 110 per 
centum of the par value thereof and accrued 
interest thereon. 

The distinguishing numbers of the bonds so 
drawn are as follows, viz.: 


13 232 637 1090 1519 2064 2596 3197 
18 266 673 1096 1524 2066 2599 3205 
26 271 704 1101 1533 2067 2610 3297 
29 273 708 1107 1539 2078 2639 3215 
31 276 712 #1114 1552 2080 2640 3237 
32 284 775 1116 1554 2110 2652 3252 
35 302 806 1141 1609 2115 2657 3329 
37 305 807 1167 1660 2119 2674 3384 
49 311 848 1188 1665 2157 2681 3385 
63 340 888 1203 1677 2160 2800 3386 
68 349 909 1211 1682 2168 2811 3404 
81 371 915 1218 1685 2170 2812 3405 
87 373 921 1238 1711 2178 2830 3593 
94 385 941 1242 1856 2181 2901 3603 
101 390 947 1256 1863 2204 2903 3605 
106 392 948 1295 1864 2227 2940 3613 
110 411 955 1311 1903 2230 2943 3669 
113 420 965 13818 1955 2240 2953 3687 
144 447 980 1324 1956 2241 2963 3771 
167 455 1027 1326 1960 2256 2982 3813 
171 456 1029 1331 1963 2314 2989 3833 
174 467 1030 1333 1970 2317 3023 3835 
176 498 1054 1343 1974 2354 3029 3849 
181 515 1057 1383 2009 2380 3044 3856 
184 518 1061 13897 2018 2402 3050 3863 
186 527 1065 1398 2026 2428 3067 3871 
188 547 1071 1434 2030 2503 3138 3872 
206 552 1080 1456 2033 2519 3163 3879 
225 577 1089 1491 2060 2585 Brows 


The bonds bearing such distinguishing numbers 
will be paid for at the rate above mentioned, 
viz.: 110 per centum and accrued interest upon 
presentation thereof, with all unmatured coupons 
attached thereto, at the office of the Houston & 
Texas Central Railroad Company, 120 Broadway, 
New York City. 

The bonds so drawn will cease to bear interest 
from and after sixty days’ published notice of 
such drawing, viz.: From and after the 21st day 
of September, 1909. 


e : 
Houston & Texas Central Railroad Company 
By R. S. LOVETT, President. 
New York, July 23, 1909. 





WE OWN AND OFFER 


$25,000 


Central RR. of NewJersey 


First 5s, 1987 


and solicit yeur correspondence in regard 
to this type of investment bond 


R. M. GRANT & CQ. 


BANKERS 


31 NASSAU STREET NEW YORK 





C. B. Van Nostranp 


36 WALL STREET 


INDUSTRIALS 











ESTABLISHED 1856. 


National Discount Company, Limited, 
35 CORNHILL, LONDON, ENGLAND. 


Cable Address: NATDIS LONDON. 


SUBSCRIBED CAPITAL, $21,166,625 
Paid-up Capital, . ° 7 ° ° . . $4,233,325 
Reserve Fund, . e ° ° ° ° e - 2,100,000 
in 169,333 shares of $125 each, of which $25 has been paid up. Number of proprietors, 3,395. 


DIRECTORS. 
Edmund Theodore Doxat, Chairman. 
W. Murray Guthrie, Deputy Chairman. 
Lawrence Edimann Chalmers, Walter James Heriot, 
Frederick William Green, Sigismund Ferdinand Mendl, 
Frederick Leverton Harris, M. P. John Francis Ogilvy, 
Charles David Seligman. 
Manager. 
PHILIP HAROLD WADE. 
Joint Sub-Managers. 
WATKIN W. WILLIAMS. FRANCIS GOLDSCHMIDT. 
Bankers 
BANK OF ENGLAND. 
THE UNION OF LONDON AND SMITHS BANK, LIMITED. 


BALANCE SHEET, 30th JUNE, 1909. 








Secretary. 
CHARLES WOOLLEY, 








Dr. $5=—=£1 Sterling. Cr 
To Subscribed Copttal..-625 866.000 By Cash at Bankers... .- $1,321,194 
viz., 169,333 shares ——————=— ** Securities—British and 
a of $125 each. Indian Government, 
Capital paid-up, viz.: City of London Cor- if i 
ps 25 per share_____-_ $4,233,325 poration Bonds and pal 
= Reserve Fund___.._- 2,100,000 Trustees’ Securities $10,418 ,064 x 
Deposits and Sundry *“* Other Securities, includ- . . 
- PRIS 69,484,326 ing short-dated Colo- . -™@: 
a Bills Re-discounted __ 18,280,017 MEM DOSES cin. cave 3,394,619 : 
a ME can cecwae 599,805 —— 13,812,683 
Amount at Credit of ** Loans at call, short and 
Profit and Loss Ac- ized dates......... 5,268,538 
GD ae Ge nuelingiouen 301,772; ‘* Bills Discounted______ 73,437,359 
“* Interest due on Invest- 
ments and Loans, and 
Sundry Balances---_- 529,471 
** Freehold Premises ---_- 630,000 
$94,999,245 $94,999,245 
=————ooo———— ———S SSS 





Profit and Loss Account for the Half-Year ending 30th June, 1909. 


+ og : $5=-£1 Sterling. Cr. 
o Current expenses, includi | By Balance brought forward fr 
Directors’ and Auditors! if Dec. 1908 ” ee a ee iabionasa 60.008 
emuneration, aries, * Gross Profi - Saba ’ 
Seabees tan, ab ae ts et half-year 28,990 
COED 2 cnc nda dwe Soke $67,379 
“ Rebate of Interest on Bills 
not due, carried to New 
DEED onncnnackeuwatan 599,805 
** Reserve Fund. ............ 50,000 ea 


** Six Months’ Dividend at the 
rate of Ten Pet Cent per 
annum ,free of Income Tax $211,666 

‘* Balance carried forward to 
MORSE QOOCUERE occ censicss 





90,108 301,772 
$1,018,956 | 
————S=== 


Se teeta > 


$1,018 ,956 
= 


4s 
of? 
le 


On behalf of the Board, 


EDMUND T. DOXAT., Chateman. ye 
W. MURRAY GUTHRIE, Deputy Chairman. : <2. % 


We report that we have obtained all the information and explanations which we have required. 

We have examined the Securities representing Investments of the Company, those held against 
Loans at call, short and fixed dates, and all Bills discounted in hand. We have also proved the 
Cash Balances, and verified the Securities and Bills in the hands of Depositors. In our opinion the 
Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Com- 
pany’s affairs according to the best of our information, and the explanations given to us, and as shown 
by the Books of the Company, except that it does not state the amount of Investments and Bills 


placed as security against Deposits. 
J. GURNEY FOWLER, F.C.A., udttors. 
35 CORNHILL, 6th Ju'y 1909. FRANCIS W. PIXLEY, FGA 


Approved Mercantile Bills Discounted. Loans granted upon Negotiabl 
received on Deposit and Interest allowed at rates’ advertised os a: 
periods upon specially agreed terms, 


The Merchants Hational Bank 
CAPITAL of Gin cinnati SURPLUS FUND 


$1,200 ,000.00 $300 ,000.00 
MELVILLE E. INGALLS, President 


EDWIN C. GOSHORN, Vice-President. HENRY C. YERGASON, Vice-President. 
WILLIAM W. BROWN, Vice-President. WILLIAM P. STAMM, Cashier. 
GEO. R_ BALCH, Vice-President. CHAS. A. STEVENS, Asst. Cashier. 
M. E. INGALLS, Chai Board pee ho oRANK Ee esal 
M. . IN Ss, rman 0a. oO rec L. PFAFF, Buhr, Pfaff & Co., Whol 
LEVIA CL OLT Pre e ‘the Ault & Wiborg Co E SO STANLES : 
= , Prest. e rg Co. . B. ANLEY, Am. Laundry Mach mA 
a aks gt Lang a aa Miami Valley National E. R. STEARNS, Treas. Stenrus & Power’ toe 
Bank, Hamilton, 0. PETER G. THOMSON, Prest. Cham 
SS. R. BALCH, Vice-Prest. The Cincinnati Co., Hamilton, Ohio. ea teocmteert 
ealty Co. HENRY C. YEISER, Prest. Globe W 
J. R. CLARK, Prest. Union Central Life Ins. Co. HENRY C. YERGASON, Ping hg ies 
EDWIN C. GOSHORN, Mgr. National Lead Co. - SAMUEL POGUE, Prest. H. & S. Pogue Co. 
W. B. MELISH, Prest. The Bormwell Brush & Wire MORRIS L. STERNBERGER, Prest. Commercia } 
Goods Co. Bank, Jackson, Ohio. 
HENRY NEWBURGH, Treas. The Louis Newburgh. W.W. BROWN, Vice-President. 
Co., Hamilton, Ohio. CHAS, A. STEVENS, Asst. Cashier. 
Accounts of Banks, Firms, Corporations and Individuals Solicited. 
upon the Most Liberal Terms Consistent with Good Banking. 


Money 
from time to time; and for longer 














GEO 8. EDWARDS 
BROKER AND COMMEROIAL*AGENT 
Negotiations, Investigations, Reports, 
United States, Canada, or Foreign 


Tribune Building. 154 Nassau Street 
Telephone 4218 Beekman 


OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YOR 


INVESTMENT SECURITIES, 
Correspondence Invited. 





NEW YORK.N.Y, 
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The Union Discount Co. of London, L’t’d., edhe” se 


39 CORNHILL, LONDON, E. C. 


Cable address, “UDISOO, LUNDON.”’ 


Capital Subscribed, $7,500,000, 
In 150,000 Shares of $50 each, on which $25 have been paid. 
Paid up, ; ; ° : ; ‘ ; ; 
Reserve Fund, . ‘ ‘ ; j ; i : 
Number of Shareholders, 2,834. 
DIRECTORS. 
Arthur John Fraser. 
Sir Thomas Jackson, Bart. 





750 ,000 
2,700,000 


Robert Balfour, M. P. 

William Thomas Brand. 4 

Sir William Dunn, Bart. ‘ Henry Oppenheim. 
anager, 


CHRISTOPHER R. NUGENT. 


Assistant Sub«Manager, Foreign Dept. Manager, 
STEVENSON. F. NEVILL JACKSON. C. BERGEL. 


BALANCE SHEET, 30TH JUNE, 1909. 


By Cash at Bankers_---.._.--.- 
‘* Consols, Exchequer Bonds, 
Indian Government and 
other Securities. _....-.... 
Loans on Securities at call and 


Secretary, 
W. B. HOBBS 


Sub-Manager, 
E. C. 


ARR RRA An 


Dr. 


To Capital Account, 

50,000 Shares 
eee $7,500,000 00 
——_—SSSSSSSn==™BEB 


Amount paid, - 


Cr. 
$3,603,269 15 





18,026,947 58 


$25 per Share_ $3,750,000 00 eet. Cates, and other Ac- 
Reserve Fund 2,600,000 60 IPRS Wie ress Bt accniace 7,095,853 54 
Provident Re- *“* Bills Slssansed. rere 105,604,551 58 
serve Fund. 318,866 00) ‘* Sundry Debit Balances_____- 6,901 06 
" Loans and De- ‘* Freehold and Leasehold Prem- sda 
osits, includ- ises, Fittings and Furniture, fa | 

ng provision at cost, less Depreciation 
pd contingen- written off half-yearly____- 531,621 92 


eS ee 91,739,835 73 
say Bilis } Re-disc’t’'d_35,080,789 85 


126,820,625 58 
** Rebate on Bills 


Discounted _. 713,688 08 
Balance at Credit 

of Profit and 

Loss for Ap- 

propriation... 670,965 17 


1,384,653 25 
$134 869,144 83 











$134,869,144 83 











Dr. Profit and Loss Account for the Six Monthsending 30th June, 1909. 


To Current Ex ses, 

including laries, 

Rent and Taxes, 

Directors’ Fees,and 

all other charges__ 
** Rebate of Interest 

on Bills discounted 

not due, carried 

forward to New 

Aqoount ........ 
** Reserve Fund_-_-__-_- $100,000 00 
** Dividend for the half- 

year at the rate of 

12 per cent per an- 

num, free of In- 

come Tax _.____. 225,000 00 
** Balance carried for- 

ward to next Ac- 

count 


Cr. 





By Balance brought forward from 
3ist December, 1908________ 
‘* Gross Profits for the half-year, 
after making provision for con- 
tingencies 


$325,025 54 


$106,338 29 1,165,966 00 


713,688 08 


670,965 17 
$1,490,991 54 


$1,490,991 54 


Balance brought down______- $345,965 17 














W. B. HOBBS, W. T. BRAND } ; 
Secretary i R. BALFOUR, Directors. 
The Company discounts —e roved Bank and Mercantile Acceptances, receives Money on Deposit, 
and grants Loans on approved Negotiable Securities at rates which can be ascertained on application 
at the Office, ol effects Purchases and Sales of Government Stocks, Shares, and other Securities, 
on the usual term 
LONDON, E. °c., 7th July, 1909. $5==£1. 











SEABOARD AIR LINE RAILWAY 


FIRST MORTGAGE 4% BONDS. 





The overdue semi-annual Interest Coupons on these bonds, due 


April Ist, 19908, October Ist, 1908, April Ist, 1909, 


WILL BE CASHED upon depositing them and the bonds under the Adju stment 
Plan of July 1st, 1909, with any of the following depositaries: 

MORTON TRUST COMPANY, AMERICAN TRUST COMPANY, 
NEW YORK CITY. BOSTON, MASS. 


THE CONTINENTAL TRUST CO., BANK OF RICHMOND, 
BALTIMORE, MD. RICHMOND, VA 


Copies of the above-mentioned Plan of Adjustment may be obtained from any 
one of the depositaries, or from the undersigned. 


D. C. PORTEOUS, Secretary of Reorganization Committee. 
24 BROAD STREET, NEW YORK. 





Chicago Great Western 
Railway Company 


To the Holders of 


Debenture Stock, Preferred Stock A, Preferred 
Stock B, Common Stock. 


CHICAGO GREAT WESTERN 
RAILWAY COMPANY. 


Limit of Time for Deposits under Plan of 
Reorganization. 

More than ninety per cent of the Debenture 
Stock and substantial amounts of the other 
classes of stock have been deposited under the 
Plan mentioned in the advertisement and 
ciroular dated June 1, 1909. 

The United States Court at St. Paul has 
recently entered a decree directing a Special 
Master to sell all the property of the Railway 
Company, after four weeks’ notice. 

Notice is given that the time within which 
the several stocks may be deposited under the 
Reorganization Plan and Agreement, dated 
June 1, 1909, is hereby limited to and including 
August 2, 1909; and after that date no stock 
will be received except upon terms to be fixed 
by the undersigned. 

DEBENTURE STOCK and PREFERRED 
STOCK A are to be received without payment, 
as stated in the Plan, and, upon completion 
of the reorganization, will be entitled to receive 
voting trust certificates in respect of capital 
stock of the new Company mentioned in the 
Plan, of the amount and class, respectively, as 
follows: Debenture Stock, 110 per cent in new 
Preferred stock voting trust certificates, and 
preferred Stock A, 120 per cent in new common 
stock voting trust certificates. 

Depositors of PREFERRED STOCK B must 
pay $15 in respect of each share of such Preferred 
Stock B so deposited, and will be entitled to 
obtain from the Syndicate mentioned in the 
Plan, Preferred Stock voting trust certificates 
of the New Company when issued, equal at par 
to such payment, and also Common Stock 
voting trust certificates of the new Company, 
when issued, to an aggregate amount at par 
equal to 60 per cent of the par value of their 
present Preferred Stock B so deposited. 

Depositers of COMMON STOCK must pay 
$15 in respect of each share of such Common 
Stock so deposited and will be entitled to obtain 
from the Syndicate, Preferred Stock voting 
trust certificates of the new Company, when 
issued, equal at par to such payment, and also 
Common Stock voting trust certificates of the 
new Company, when issued, to an aggregate 
amount at par equal to 40 per cent of the par 
value of their present Common Stock so de- 
posited. e 

These payments must be made at the office 
of the undersigned, in three installments, to be 
at least thirty days apart, when and as called 
for by anvertisement in each instance at least 
twice a week for two weeks in the New York 
“Sun” and New York “Tribune.” 

Copies of the Plan and Agreement and further 
information connected with the reorganization 
will be furnished to stockholders on application 
at our office. 


J. P. MORGAN & CO. 





Lhe Gouevument Accountant 


P. O. BOX 27, MAIN OFFICE 
WASHINGTON, D.C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 





AJMONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPO- 
RATIONS. 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 16 cents. Per Annum $1.50 





JULY 24 1909, | 


THE CHRONICLE 











Financial, 














$800,000 


(U. $. GOLD COIN) 


Central Railroad of Haiti 


Ten Year 6% First Mortgage Secured Gold Bonds 


Payable at 105 on June Ist, 1919, or at Company’s option on any interest date on three months’ notice. 
Interest (June Ist and December Ist) and Principal payable in New York in U. S. Gold Coin. 


MORTON TRUST COMPANY, NEW YORK, Trustee 
Total issue authorized and outstanding (closed mortgage), $800,000 


The Central Railroad of Haiti, incorporated under the laws of the State of New York, owns and has de- 
posited with the Trustee as security for the above bonds all the bonds and shares of the Steam Railroad in Haiti, 
of the Street Railroad of Port-au-Prince, Haiti, and all the first mortgage bonds of the Port-au-Prince Wharf 
Co., which properties represent an actual cash investment of $1,500,000 U.S. gold. These bonds are further 


GOVERNMENT SUBSIDY 


of over $70,000 U. S. gold per annum, which alone amounts to over one and one-half times the bond interest. 


_ The credit of the Republic of Haiti is well established in Europe, as shown by the market price of HAITIAN 
GOVERNMENT BONDS, LISTED IN PARIS, maintaining a price level of about par. 


The undersigned have bought the whole of the above issue from the NATIONAL CITY BANK and 
SPEYER & CO., New York, and have already disposed of the largest part of the issue to investors, except a 
small balance, which is hereby offered—subject to previous sale and advance in price— 


AT 95 PER CENT AND ACCRUED INTEREST FROM JUNE 1ST 


at which price the bonds, considering their repayment at 105 at maturity, return 714% interest per annum. 


secured by a 


Special Circular on Application. 


GEO. D. COOK & CO. 


25 BROAD STREET 


NEW YORK CITY 





Dividends. 


, 





Dividends. 





REPUBLIC IRON & STEEL COMPANY. 
DEFERRED DIVIDEND NOTICE. 

A dividend of 634% has been declared by the 
Republic Iron & Steel Company upon its Preferred 
Stock, payable to holdersof record of July 31st, 
1909, in installments as f6llows: 

An installment of 4% on October 1st, 1909, 
and an installment of 1% on October ist in each 
of the years 1910 to 1915 inclusive. 

Transferable Dividend Warrants for these pay- 
ments will be issued on August ist. 1909. 

dividend is for the full amount of accumu- 

lation on the Prefe Stock to July ist, 1909. 
REPUBLIC IRON & STEEL COMPANY, 

By H. L. ROWND, Treasurer. 





THE GUANAJUATO POWER & ELECTRIC CO. 


Giddings Building, 
Colorado S Sy, Colorado 
PREFERRED DIVIDEND NO. 4 
A dividend of One and One-Half Per Cent 
(1%%) upon the Preferred Stock of this Company 
has been declared, payable August 1, 1909, to 
stockholders of record on the books of the Com- 
pany on that date. 
The transfer books will be closed on July 23rd, 
1909, and ae on August 2d, 1909. 
EONARD E. CURTIS, 
rer. 





OFFICE OF 
THE CONSOLIDATION COAL COMPANY. 
Baltimore, Md., July 17th, 1909. 

The Board of Directors have declared the regular 
qaerseny dividend of ONE and ONE-HALF per 
cent on its Capital Stock, payable July 31st, 1909, 
to the Stockholders of record at the close of busi- 
ness July 24th, 1909. 

Dividend checks will be mailed. 

The transfer books will be closed at 12 o'clock 
noon, July 24th, 1909, and re-opened at 10 o’clock 
A. M. August 2nd, 1909. 

T. K. STUART, Treasurer. 


THE H. B. CLAFLIN COMPANY. 
Corner of Church and Worth Streets. 
New York, July 19, 1909. 

The quarterly interest on the Preferred Stocks 
will be paid August 2nd. 

The Transfer books for the Preferred stocks 
ony will be closed at 3 P. M. Friday, July 23d, 
and reopened at 10 A. M. Tuesday, August 3rd, 
1909. D. N. FORCE, Treasurer. 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bidg.) 
Shipping and Export Accounts Invited 


CAPITAL AND SURPLUS, $360,000 
B. A.pE LIMA, Prest. EDWIN B. DAY, Cashier 











| 








MARYLAND TRUST COMPANY. 
Baltimore, July 20, 1909. 

At a meeting of the Board of Directors of this 

Company, held this day, a dividend of 6% was 

declared on the Preferred Stock of the Company 

payable AUGUST 2, 1909, to stockholders o' 

record JULY 26, 1909 (represented by 


voting 
trust stock certificates issue 


by the Safe Deposit 


| and Trust Company of Baltimore, Agent). 
0 


The transfer of such voting trust certifi- 
cates will be closed at 3 o’clock p. m. on July 26, 
1909, and reopened August 2, 1909. 

Dividend checks will be mailed to stockholders. 

CARROLL VAN NESS, Secretary. 


Office of 
H. M. BYLLESBY & CO. 
Engineers—Managers, 
CHICAGO 
The Board of Directors of the 


San Diego Consol. Gas & Electric Co. 


has declared a quarterly Dividend of One and 
Three-Quarters Per Cent upon the preferred stock 
of this Company, payable by check July 15th to 
stockholders of record as of the close of business 
July 5th. 
The preferred stock transfer books will be 
closed on July 6th and will reopen on July 16th. 
R. J. GRAF, Asst. Secretary. 
Office of 
H. M. BYLLESBY & CO. 
Engineers—Managers, 
CHICAGO. 
The Board of Directors of the 


Oklahoma Gas & Electric Company 
has declared a quarterly Dividend of One and 
Three-Quarters Per Cent upon the preferred stock 
of this Company, payable by check July 15th to 
stockholders of record as of the close of business 
July 5th. 

‘The preferred ape -—— beaks = be 

losed on July 6th and will reopen on July . 
= *R. J. GRAF, Asst. Secretary. 
AN GAS & ELECTRIC COMPANY. 
AMERIC DIVIDEND NO. 10. 
New York, July 20, 1909. 

The regular quarterly dividend of one and one- 
half per cent (14%) on the preferred stock of 
American Gas & Electric Company has been de- 
clared for the quarter ending July 31, 1909, paya- 
bie August 2d, 1909, to stockholders of record on 
the books of the Company at the close of business 
July 22d, 1909, on which day the transfer books 

close, and re-open August 3d, 1909. 
FRANK B. BALL, Treasurer. 


THE PULLMAN COMPANY. 
1 ye Mite y 7 Tw Soil ha 
arter’ vidend of Two Dollars per share 
PEA, earnings will be paid August 16th, 1909, 


stockholders of record at close of business 
Stuy 3 ist. Sy 5 Checks will be mailed. 

















. S. WEINSHEIMER, Secretary. 
Chicago, July 


20th, 1909. 


NEW YORK ONTARIO & WESTERN 
RAILWAY COMPANY 


New York, Juné 28, 1909. 
PEK . of ogy x the By York On- 
oO estern way mpa ve declared 
a dividend of two (2) per cent upon the Common 
Stock, payable on August 9, 1909, to Stockholders 
of Record on July 30, 1909. 

The Transfer Books will be closed at three 
o’clock p. m., on July 30, 1909, and re-opened at 
ten o'clock a. m., on fugue 10, 1909. 

R. D. RICKARD, Secretary. 


THE BALTIMORE & OHIO*RAILROAD CO. 

Baltimore, Md., July 8, 1909. 
_ The Board of Directors has this day declared 
from the net earnings of the Company for the 
six months ended June 30, 1909, a dividend of 
TWO (2) PER CENT on the Preferred Stock of 
the Company, to be paid September 1, 1909, to 
the stoctholders of record at the close of business 
on July 31, 1909. 

The Board also declared from the _ surplus 
earnings of the Company a dividend of THREE 
(3) PER CiNT on the Common stock of the 
Company, payable Septembergl, 1909, to the 
stockholders of record at the close of business 
on July 31, 1909. 

The transfer Boe 





s will not close. 
7. WOOLFORD, Secretary. 


CHICAGO INDIANAPOLIS & LOUIS- 
VILLE RAILWAY COMPANY. 

No 52 Broadway, N. Y., July 23, 1909. 
Coupons of the First Mortgage Bonds of the 
Chicago & Indianapolis Division of the Louisville 
New Albany & Chicago Railway Company, due 
August ist 1909, will be id at the office of 
Messrs. J. P. Morgan & Co., 23 Wall Street, 

New York. J. A. HILTON, Secretary. 


THE KANSASCITY MEX! & ORIENT RY.Co. 
Kansas City, Missouri. 
July 15th, 1909. 
Coupons of the first mortgage bonds of the 
Kansas City Mexico & Orient Railway Company 
due August 1, 1909, will be paid at the American 
Exchange National {Bank, 128 Broadway, New 
York. E. E. HOLMES, Treasurer. 


NORFOLK & WESTERN RAILWAY COMPANY. 
The Board of Directors has declared upon the 
Adjustment Preferred Stock a semi-annual divi- 
dend of Two Dollars ($2.00) per share, payable at 
the office of the Company, Arcade Building, Phila- 
delphia, Pa., on and after August 18, 1909, to the 
Adjustment Preferred Stockholders of record at 

the close of business August 4, 1909. 
E. H. ALDEN, Secretary. 


MINNEAPOLIS & ST. LOUIS RAILROAD CO. 

Coupons due August 1, 1909, from Minneapolis 
& St. Louis RR. Co. Five Per Cent Gold Notes 
will be paid after that date at the office of the 

















Company, 25 Broad Street, New York. 
F. H. DAVIS, Treasurer. 
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Chartered 1822 


THE FARMERS’ LOAN AND 
TRUST COMPANY 


HEAD OFFICE: Nos. 16, 18, 20 & 22 William Street, NEW YORK 


BRANCH OFFICE, 475 Fifth Avenue, NEW YORK 


LONDON 
18 Bishopsgate Street Within, E. C. 


PARIS 


41 Boulevard Haussmann 


Terms for the care of real and personal property at the Head Office 
will be arranged by the Representatives in London and Paris. 


The Company will act in New York as Executor, Trustee, Custodian 


or Agent, and will fully represent correspondents in any American financial 
business. 


Through its connections in every part of the United States it will 
obtain prompt and reliable reports on American investments. 


EUROPEAN BANKERS 


London City & Midland Bank, Ltd., London. Union of London & Smiths Bank, Ltd., London. 


Bank of Scotland, London. Societe de Credit Suisse, Zurich. 
Credit Lyonnais, Paris. 
Deutsche Bank, Berlin. 
Dresdner Bank, Berlin. 


I. & R. Priv. Austrian Societe of Credit for Com= 
merce & Industry, Vienna. Amsterdamsche Bank, Amsterdam. 


Comptoir National D’Escompte de Paris. 
Direction der Disconto=Gesellschaft, Berlin. 
Hamburger Filiale der Deutschen Bank, Hamburg. 


Banca Commerciale Italiana, Milan. Credito Italiano, Milan. 


Foreign Exchange, Cable Transfers. 


Letters of Credit Payable Throughout the World. 














y 


Bank & Quotation Section 
Railway Earnings Section 


INCLUDING 


Railway & Industrial Section 
Bankers’ Convention Section 
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Electric Railway Section 
State and City Section 
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Canadian Subscription (including postage) .................--22-.0000. $11 50 a w-------- 5362'634 5'023'199| Tié's OREO rT Sno 760 
Subscription includes following Supplements— Grand Rapids. __ eth 4 eeeet td 7252 eth rr 2,195,753 
BANK AND QUOTATION (monthly) STATE ARD City (eemi-annually) Evansville 22222|  2075441| 21440624] 15.0, 3'280°468 :764,124 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) | Kalamazoo ____. 1,275,384) 1,077,492) +18.4 1,120,534 893.770 
RAILWAY EARNINGS (monthly) BANKE4S’ CONVENTION (yearly) Springfield, Ill_- 875,890) 805,266) +8.8 751,718 827,231 
Fort Wayne.._- 918,125] 910,225, +0.9) 780,278 778,611 
Terms of Advertising—Per Inch Space BEE nen soe $26,000 700,000) +18.9) 25, 66,76 
Transient matter per inch space (14 agate lines).................2..2... $4 20 rod nia a4 eee’ eao| ban’ aaa +18'3| oa8 Eee ean eha 
A ER 0 Te el ea 55 00 | Youngstown -==~} 1,014,623) 682,960 THI 1,024,960 861.397 
: : . iree Mo s ‘ PEs ébaduniisceostoan’ ¢ | | : 20, ; 
Standing Business Cards - Six Months ee aie ages waabe 50 00 von og i sett 533,230) + $6:5| 501,834 iets 
. Twelve Months (52 times).................. 87 00 Sprin fleld, O__- 578,754} 388,182) +49.1| 383,102 8,107 
CHICAGO OFFICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012, | Mansfield. --.-- 387.693 s2h'o59| a-0.6! eee’ aay ret 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. Bloomington... 435,107 457,916, —7.4| 359,501 307,511 
AC iy ' Decatur _...--- 425,267 447,683, —5.0) 356,134! 375,338 
WILLIAM B. DANA COMPANY, Publishe rs, om oc. 364,980 350,000} 4-4.3| 413,596) 47'500 
P.O. Box 958. Front, Pine and DepeysterSts.,. New York, a 370,255} 360,198) +27.9) aemccest manana 
a eened Oey Daal ETE oe =| gecmrpnriies ti-)Feeoeol«Teasts| axa] «= GHG] REL 
Published every Saturday morning by WILLIAM B. DANA COMPANY | Ann Arbor..---- orvas | ote 4 , , 
William B. Dana, President; Jacob Seibert Jr., Vice-Pres. and Sec.; Arnold | Adrian -------- evened con +78.1) vO ee od ae 
GC. Dama, Treas. Addresses & ail, Omoe of the Company. Tot. Mid. West.) 402,155,694] 340,585,228, +18.1| 349,748,466) 315,816,300 
——— | i 
San Francisco...| 42,435,463) 36,216,011) +17.2| 42,979,631 40,630,759 
CLEARING-HOUSE RETURNS. Los Angeles. ~~~ 1 -849.735| 10,959,968, +14.5/ 11,315.924/ 10,252,230 
° * e. e “ee DOME? o¢nsccen ’ ’ | ’ sto 20. | 1092, e ® 
The following table, made up by telegraph, Ke., indicates Portang nage” 8.626.858) 6.318 120) $33.7) 7068. 5.000.000 
that the total bank clearings of all clearing houses of the U.S. | Shoxane = 7,468,239| 6,246,063, +19.6| 5,777,935) 3,748,535 
for week end. July 24 have been $3,049,525,659, against $3,- Tecoma, ...-..-- §-418. 088 Thee kt Tee7| | Sbeercee +a hae 
017,051,859 last week and $2,489,949,987 the week last year. | Helena _2222227 "966,570 "951,435, +1.6] 1,298,869 936,495 
—————$ —— . Sacramento. _-_-_ 1,245,951 853,070, +46.2) 
l ] | San Diego_-___- 1;139;000| 742:000| +53.5 ro 
Clearings—Returns by Telegraph July 24. 1909. } 1908. | % ag incton $23,684 patted 7333 : “933 
aa ol a x } : * 29,722 
lew]Y | 3,307 | $1,261,776,820 | +26.3 | Sioux Falls__=-~ 50,000 460,000, +41.3 515,000| 342,196 
NewfY ork vce T eee es | $1,593,307 ,019 | $1,261,776,820 } +26.3 aay gga Big 459/639 415,666! +10.6| 459,499 400,000 
ET ncahbeqtiwasasd oxawenvaeri | 120,436,629 | 111,404,539 | +8.1 ert zerere| 1tn4 
NED 9n db renninannahndamnneies | 102,673,544 | 89,328,846 | +14.9 | Fresno -- —-_ - --.| Eteettd + IN | ya neenaeel ahs bee cabeiaesemets 
8, ieee s Canby Ets 21,939,475 | 19,435,878 | +12.9 | North Yakima. 312088! ee Se nero 
ET cictidlanb otitis aib.aitiantnate ake | 216,745,511 | 182,939,523 | +18.5 TF. cacenn on a rl S| adem oe ak bade tacaphe Bel tae a 
St. Louis --..---.--.--------------- 54,614,427 45,362,714 | +20. : | 85,857,923) +25.6| 95,566,054) 80,406,230 
on i ic |  13,529/473 | 9080.67 | 435.5 | Total Pacific.) 107,948,673) 85,857.923) + % 
Kansas City _...| 38,394,028! 32,941,488! +16.6| 30,318,693) 26,166,254 
r Seven cities, 5 days..--.-.-------- $2,123,246,078 | $1,719,528,987 | +23.5 | Minneapolis. ~~~ 17,660,189, 15,919:540/ +10.9| 20,898,482) 16,360,584 
Other cities, 5 days......-----...... | 422,016,394 | 341,276,398 | +23.7 Omaha -------- 13,016,440| 10,553,536) +23.3) 9,826.51 9,395,181 
bas 5<ke ,772,161) ,101,341) “ ,203, ,303, 
Total all cities, 5 days............. | $2,545,262,472 | $2,060,805,385 | +23.5 | Denver_._-.---- 8,941,761) 8,259,516) +8.3 8,261,990 5,631,142 
Alljeities, 1 day-.-..---....--------- | "504,263,187 | ‘429,144,602 | +17.5 ot Torepna-----| B-ARRaOs| 6 Saus'pie| L400]  siyesteeal « atannare 
Brotat aut cities tor week.....--..--- | $3,049,525,659 | $2,489,039,987 | +22.5 | Sloux City------| 2.678.655) 1.922.496) +39.9/ 1.978.503) 1.761.312 
. . Tbe | Seembsoaiaas| ORE HGRA) Minas) pee 
P , lorado Springs. 786,270) ‘986 | 742 
The full details for the week covered by the above will be | Savengort 1,022,485 | 901,714) +13.4 766,820 795,830 
given next Saturday. We cannot furnish them to-day, Sous 77------|  “aeres| = oeeaasl Tis B76 One| tiers 
clearings being made up by the clearing houses at noon on | Gedar Rapilds__- 1,045,449 | 866,453 | +207 606,559 409,251 
Feaiealy of ane hence . vey pore the ae on o ie keg Doin. =777777). .gBersaeloe tackehed ite toeak , — 
as to be in all cases estimated, as we go to press Friday night. — 
: 2 : . . oth. West. ,224,646, 91,279,555} +17.5| 94,882,718, 80,876,563 
We present below detailed figures for the week ending with | 7t-0th- West.) 107,224,646) . 
Saturday noon, July 17, for four years. SoelGutaia:-2:] SSURMERE) RTEOHT 1248) SOTes aia) Ee eahge 
Louisville ..-__- '618,835| 11,901,208, +6.0} 12,269;703) 11,841,051 
Houston .___--- 12°752:628| 7.993.705) +59.5| 11,612,846, 8,425.0 
| Week ending July 17 Gave 222 5:409:000| 4,880,500] +10:8| 5,090.5 810, 
ee. | wegen ' Richmond __.-- 7,613,806,  5.894.468| +292) 6,117,293) §,450,481 
i000. 90s. |" Dec. | 1907. | _r908.__| Fort Worth-7--] Bighase|  Segngneeo) 188) Peaaee| «| a bens 
| 3 | $ % | $ $ Atlanta ........ *7,025,801| 3,506,458 + 100.4 4.076.332 3.678.008 
New York....... 1,782,988,545 1,481,047,029| +30.8/1,611,773,.636|1,620,418,222 | Nashville --_... $,200,000| 3.100.007| tar's|  Seas'eacl . SaaKEnT 
Philadelphia -.--| 129,262,997, 117,769,591| +9-8| °141,539,989) (148,987,044 | Savannah ------ 3.130.836| Bet desl Lanel © Sboraao| | ateanaae 
Pittsburgh. ._-_- | 47,582,871| 38,102,586} +24.9| —51,802,927/ 50,744,499 | Norfolk - ---.--- Foe ere| aoe eat] Laaa| ioeloes|  1'aao'one 
Baltimore _-_-_- 30,522,269/ 25,390,211 +20:2| 26,990,348) 26,209,644 | Birmingham -..-/ 1,908,766 1,535,461) +343) 1.991.984) 1,600,000 
, Pepe 9,383,127/ 7,998,663) +17.3) ~8,490:84 8,331,660 | Mobile -——--...- 1.471.275) 10 Re toes] | Taboos 1-638 .00) 
Yipatington ----|  Ghasieo,  Srpaseags| 134-4] 8.258.343) 3.231.242 | Fenoeville ----2-| 1:470:000| 1:241°898| 418.4]  1°532'958| 1247,036 
ae 6,295,189 5,642,467/ +11.6 5,783,401; 5,108,258 | Knoxville --...- 1'468:646| 11263'511| +16.2 1°426'558 1'427'689 
a Sark oe) eepgeeeOS| 135-1) 3,174,162 3.244.168 | Pie Rock. -22-|  1,446;99 1/215,099| +19:1|  1;206;723| 11847781 
Scranton -.. 2,671,036, 2,148,732) +24:3 2,354,779) 2,128,106 | Little Rock... . - 1’201° 581 1201°613| 0.0 een’ 1'150'642 
oS 2,557,153) 1,972,844) +29.7| 2,492,132) 1,962,483 | Charleston ------ 1°700'000 ’943°061| +80:3 994065 *700'000 
Wilmington 1,518,045) = 1,433,337) +5.9) 1,355,588) 1,240,165 | Oklahoma ------ 1'321'304| 867°863| 452.3/  1,372°558| «1, 222'897 
Reading ..----- 1,588,655) — 1,271,386| +25.0/ = 1/321,055| —-:1,182,574 | Augusta_------- 321,804) Sarees) Tee ‘Bia.G58 333.007 
Wilkes-Barre..--| 1,294,986, 1,069'776] +21-1| 1,181,031) 1,005,522 | Macon -__-...-- ered pen eel Lane yet Pvt rite tt 
Harapis 222. eed 1967°305 si Baa See 1,001 18 ane 569,197| 83,389) +48.5 : : 
rrisburg ----- ’ .267,: iin: ,006,92 126 | Austin -......-. 197) , 8.5... .--.--.-.|+-5+---2-<-6 
‘Trenton ° EE 1300 oe 1.539.962 aa > ee Pe eeeaees Vicksburg -.-..- 29,047) SBOE) “EG nnccenacundelcesanmenncus 
PP isaveeuse~ ‘ 5, 2.9 BES ; : 
— 774.048 811367] 4/2n' 746:397 70¥34i | Total Southern) _165,032,044| 134,847,340) _+22.4| 146,338,554) 131,417,230 
homer ........ 39,994) 674,484] —19°9 510,862 x — ss 
Binghamton ___. 502,100) 18,600) —3:2 346,900 16,30 Total all_.___- 3,017 ,051,859 2,536,338,326| +19.0|2,745,337,157|2,667,334,423 
ntdnarnan 60, TRB ee isin ER ce | ray Ree 
Greensburg ----- 420;354 457.113] —8.0 419,037 589,680 | Outside N. Y~|1,234,063,314|1,055,291,297| +16.9|1,133,563,521 1,046,925,201 
Franklin ..----- 338,158 679,830} —50:3 274,831 STB,LE0 | eens 
Total Middle. -|2,035,463,677/1,701,250,494) +19.6|1,869,834,785]1,880,403,700 | Montreal -. .....- Be Mme ee ae Se MT 2 
Boston -..--.-- 172,532,836! 159,849,776] +7.9| 165,958,296] 158,159,903 | Winnipeg--_-_-- 10,946,174 9,168,279 +19-4 11,577,066; 9,480,178 
en pial Ett ety verses! teal  seeaaaee Oh ee | Oetewe ne lo2 222 3,295,756, 3,168,241 +4.0| 3,219,923) 3,217.3 
Hartford ..----- ,392,024|  4,151;109]  +5.8) '904,838| 3.959.923 | Ottawa ---...-- S.gne.7ee| = 3.108 -2ts| 139] 4 «Sabeeaee) Sghie 
New Haven...-.- 3,350,110 3,208,918) +4.4) 2,725,276 2,620,441 aenee Salas tas oe a Petr ety 1'997'438| 4031:2 eye ret 1750'9 
one sect 3°002'999 798 455 ti$3 YM SE RRR: Hamilton 22.7277] _1°710°935| 11446/939| 1.18: 16987598, 1,617,232 
Worcester ------ 1,826,150} 1,734;807| +5.3| 1:732:716| 1,526,654 | St. John.______. 1,511,430 1.220.253 TB 1.612.018) 1.264.033 
Fall River_.---- 1,537,4 992,300) +54.9 7,548 804,156 | London ---__-_- 1,323,377 1,058,208| 125.6) 1.400.664) = 1.148.087 
New Bedford_---|  1,222;288) 1,078/015| +13.4 735,458 721,517 | Calgary -....--. 829,547/ 1,180,888) 155.0) = 1.857.737) 030,274 
> — ene 396360 den'heel aie sewit 2is'tai | Bamontoa--7~- +987°157| 695:016| +-41:9|  1,098°736 930,511 
Holyoke... ----- 516,350 463,586] +11.4 11,404 450,144 | Edmonton_--___ 987, : ! ,098, ; 
Total New Eng.| 199,227,125) 182,387,786] +9.2) 188,966,580] 179,423,400 | Total Canada| 103,349,935) 77,238,613) +33.8 78,158,195} 76,445,125 



































*This year’s clearings considerably increased by out-of-town clearings department 
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THE FINANCIAL SITUATION. 


The official celebration and regular business opening 
of the new Hudson River tunnels occurred on Mon- 
day, according to announcement, and with great eclat. 
The traffic of the first few days of such novel means of 
transportation affords no data for estimating its regu- 
lar proportions, since the beginning draws many by 
the curiosity that makes people wish to [be among 
the first and also leaves unmoved those who will 
gradually become regular users as they learn its con- 
venience. 

One effect was to draw lamentations, from persons 
who deplore the slowness in development of local 
travel in other directions, over the start which New 
Jersey is likely to get at the expense of territory 
north and east of Manhattan Borough. But for half 
a century the facilities for commuters over the rail 
have been better beyond the Hudson than beyond 
the East River, and especially better than in a north- 
erly direction, although the shape of the island itself 
has had much to do with the difficulties of getting in 
and out at the north. Still, there has been a charac- 
teristic lack of breadth and foresight, from the time 
when, more than a quarter-century ago, the first 
bridge was finished with very narrow platforms pro- 
vided for a cable railroad which only proposed to take 
people across the river gap and leave them to assort 
themselves and start anew on the Brooklyn side. 
And now we have a fresh reminder of the immense 
difference between governmental and private methods. 
The subway, itself a city work, is under private opera- 
tion and on the whole is well handled. The four North 
River tunnels now open, and the gigantic construction 
work of the Pennsylvania Railroad, now ‘nearly com- 
pleted, owe neither suggestion nor aid to the city, but 
were hampered somewhat by illiberal treatment from 
it. Theseare the work of private capital, intent on ren- 
dering a public service and on securing, because of 
such public service, a reasonable pecuniary reward. 
On the other hand, we see, as an object-lesson, one 
bridge already overworked yet not even now supplied 
with genuine connections; another one several years 
old and not put to any real use; a third just finished, 
and a subject of wrangle as to the means of putting it 
to use; and a fourth, nearing completion, but with no 
prospect that the means of adequate use will be ready 
when the structure is. Also, we see a municipal ferry 
which is a source of deficit and pleases nobody so much 
as those who find their ‘‘jobs” on it better than could 
be had in the open market. 

The contrast is both natural and not encouraging. 
Public business, we might say, is made to ‘‘take care 
of” politicians and their dependents; private business, 
responsible sharply to its owners, whose own money 
is at stake in it, takes care of itself and is carried on 
according to business rules—not without human im- 
perfections, of course, yet according to sound princi- 
ples. Yet there is a tremendous push going on all the 
time not merely towards more municipal ownership 
and operation but towards setting up government— 
which invariably or almost invariably does its own 
regular work very poorly—as regulator and manager 
of all private business. The jump is not to be taken 


all at once, but by degrees; as, for instance, by means 
of a.pretended “excise’’ tax which is to get the Govern- 
ment hand clinched upon corporations, as a first step. 





If the blind lead the blind, said the highest authority, 
will they not both fall into the ditch? 

Experience, and proved success in work, are always 
required when men seek responsible positions. Thus 
each man reasons about his own business affairs. Is 
it not time we began telling Government, in no un- 
certain tones, to keep its hands off private business, 
until, at least, it can show better results in conducting 
ts own? 





The pending controversy over a proposed new build- 
ing code for this city, while attracting’ probably no 
attention from the general public, may be called a 
matter of national importance. The measure was 
passed by the Aldermen, with just the requisite nurh- 
ber of votes, after several public hearings and a bitter 
opposition, and it has now been deemed important 
enough by the Mayor to cause him to hurry back 
from the Adirondacks to attend to it himself. With- 
out attempting to explain the details of this very bulky 
measure, it is condemned on two grounds: that it con- 
fers extraordinary powers on a single official, the Su- 
perintendent of Buildings, and makes no proper pro- 
vision for any appeal from him; still worse, that it pre- 
scribes one class of fireproofing materials and thus 
gives a virtual monopoly to the hollow-tile manufac- 
turers, to the exclusion of cement and concrete. 

It has been freely charged that the favored class 
are represented or controlled by the local party or- 
ganization, and that the struggle has been one of greed 
between “interests”. This may be so; we are not 
obliged to believe or disbelieve it in order to see that 
to set. up a monopoly on so vital a matter is dangerous 
in every respect, and is at least liable to produce a 
secret political understanding for individual benefit. 
The use of reinforced concrete in railroad and engineer- 
ing work has certainly been successful. Public safety 
requires the most suitable fireproofing materials, and 
it is at least clear that hollow tiling has not yet proved 
any marked superiority; on the other hand, it is as- 
serted that the proposed code would put a stop to 
several of the best-known methods of erecting concrete 
arches, and that the restriction in favor of tiles would 
add so seriously to the cost of building as greatly to 
retard the city’s natural growth in dwelling-house 
population. 

The subject is one for expert opinion, and we can- 
not avoid seeing that opposition to the pending code 
has been quite general among architects and builders; 
and that the class who, of all classes, must be confessed 
at once expert and disinterested, namely the under- 
writers, have been most severe in conedmning it. This 
opposition naturally weighs heavily with reasonable 
persons. The city charter allows the Mayor to deal 
with the measure by sections, but the Mayor yesterday 
returned the whole bill without his approval. Gov- 
erning this great city from Albany has not worked 
well, and is counter to all sound principles; here 
is a matter strictly local, although of more than 
local consequence, upon which the city has 
proved able to enforce an intelligent public opinion. 





The Public Service Commission law requires consent 
of that body as a condition prior to the issue of any se- 
curities by any common carrier, and so, when the New 
York Central lately desired to issue a mortgage up to 
a limit of 20 millions on the Spuyten Duyvil & Por- 
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Morris branch, application for leave was duly made. 
That body prides itself upon its foresight and acumen, 
either in piercing the future or discovering things hid- 
den in the past, and anything which succeeds in escap- 
ing its keen observation must be understood to be 
indeed negligibly small. Counsel for the Commission, 
scrutinizing the road’s application with the usual de- 
sire to find something which nobody else has heard of, 
made the discovery that only some five out of the 
original fourteen miles of road for which a grant was 
originally given had been built, and therefore set this 
fact against the provision in the railroad law of 1850 
that the corporate existence and powers of a company 
shall cease if its road is not in operation in five years 
from the date of the grant. 

Here, then, was a “‘situation’’ discovered. and coun- 
sel promptly became stern. Was permission to build 
only a part of the fourteen miles ever granted, by any 
special Act? Counsel for the road was ‘obliged to 
confess that really he did not know. Now then, said 
the Commission’s counsel, the point might well be 
raised that, inasmuch as the road was not fully “‘com- 
pleted’”’ within the time specified in the general Act, 
the company “‘is operating a road which has no cor- 
porate existence.’”’ To this the company’s counsel 
could only reply that it has been in fact operating that 
road for forty years, and he did not believe any Court 
would rule against it. 

A quite safe deduction, one would suppose, for if 
this little bit of connecting link has no “corporate” 
existence, it certainly has a corporeal one, as the mil- 
lions of persons who have been conveyed over it could 
testify, so far as they are now living. Courts never 
forbid a thing to be done which has already been done, 
and to argue whether a piece of railroad highway 
which has been a going concern for forty years or so 
really exists is solemn trifling. Or, suppose it non- 
existent in a technical sense, what would anybody 
propose now to be done? 

The Commission, as has been observed, takes itself 
with much seriousness. It virtually says to all the 
corporations over which it has been set as monitor 
and teacher, “before you do anything, speak to us.” 
Another ludicrous instance of this was its insistence 
concerning the trolley loop at Fort George which 
joined the uptrack with the return track. This join- 
ing was obvious, and should have been made long ago. 
Nobody had an objection, not even the members of 
the Commission; but because Receiver Whitridge men- 
tioned it to them after doing the work instead of be- 
fore, there was a hurt to official dignity and a fine was 
imposed. The matter ended ridiculously for the Com- 
mission, but human nature must have its way. The 
members of that body are in a situation like that of the 
labor union managers; they are compelled to keep up 
a fuss and make a disturbance occasionally, in order 
to attract attention to themselves and make a show of 
doing something. If very reasonable and quiet, 
somebody might presently inquire what the Commis- 
sion exists for. 





The most important political incident abroad this 
week was the downfall of M. Clemenceau, the French 
Prime Minister. The immediate cause for the event 
was the attack in the Chamber of Deputies by M. 
Delcasse upon the naval administration, especially 
during the incumbency of Messrs. Pelletan and Thom- 








son, former Ministers of Marine. M. Picard, who suc- 
ceeded the latter, had promised, in the name of the 
Government, to complete a series of reforms, both in 
the administration of the Department and in the 
methods of construction, and the Chamber was ready 
to vote confidence in the Government when Premier 
Clemenceau taunted M. Delcasse—who was over- 
thrown by the Rouvier Ministry at the dictation of 
Germany during the crisis of 1905—with having led 
France to humiliation at Algeciras. The debate be- 
tween the two statesmen became intensely acrimonious, 
and amid the excitement the Deputies took a vote on 
the question of sustaining the Government, which 
resulted in its defeat by a decisive majority. M. 
Clemenceau left the Chamber, followed by the Minis- 
ters, proceeded to the Palace and tendered his resig- 
nation to the President; this was aecepted, as well as 
that of the Ministers. The rejoicing of the Socialists 
at the downfall of Clemenceau indicates that these 
malcontents may now embrace the opportunity to 
seek to embarrass the Government and dictate the 
appointment of the new Ministry. The late Premier’s 
repressive policy and his adoption of severe punitive 
measures at the time of the riotous demonstration 
during the recent ‘strikes that were fomented by the 
labor syndicates evidently had much to do with ‘the 
ill-feeling manifested on this occasion toward the 
Government and its Ministers. On Friday M. Aristide 
Briand was appointed Premier by President Fallicres. 





A considerable portion of the 3 million dollars of 
Cape gold that was offered in the London bullion 
market this week was taken for Russia, without com- 
petition, at the nominal price of 77 shillings 9 penee 
per ounce; it is expected, according to cable advices, 
that the remainder of this consignment will later be 
procured for Russia. The cheapness of money in 
London is probably one reason for the abeve-noted 
diversion of gold, and it is regarded as a question 
whether the Bank will in the immediate future make 
any effort to absorb important amounts of the weekly 
offerings. Some of the metal is likely, though, to be 
needed by other eountries, such as Egypt, Austre- 
Hungary and Turkey. This has been a good Nile 
year, and it sueceeded equally favorable conditions 
for the development of crops in the previous year. 
Even should the wheat yield be large, however, not 
enough of the staple will be exported to make much 
impression upon the money market, and therefore 
the outlook for Egypt’s requirements for gold is un- 
certain. In 1908 it was expected that the demand 
for gold by that country would be as great as in the 
previous year; such expectations were not realized, 
for the inquiry was small. Austro-Hungary may not 
take much gold unless it shall diseount bills in Len- 
don or otherwise establish credits through new loans; 
the recent demand for that country was due to the 
fact that it was under obligations to pay 2% millions 
sterling to Turkey, but this requirement was doubt- 
less satisfied with the importations that were effected 
from the British capital. 

It is regarded as quite probable that Germany will 
soon take gold from London or perhaps from New 
York, if it shall be indisposed or unable to withdraw 
the metal from the Bank of England. Last year, it 
will be remembered, the Reichsbank adopted a policy 
of attracting gold from all important centres, even 
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Australia. This was for the purpose of reinforcing 
its gold reserve, the comparatively low condition of 
which evoked adverse criticism by the Banking Com- 
mission which was appointed by the Government. 
The operation was so successful and, moreover, it 
resulted so advantageously to the Bank that it would 
cause no surprise if it should again be conducted, 
provided a favorable opportunity occurred. It may 
be noted that the Bank has recently made interest-free 
advances on gold to be imported from Australia; this 
seems to indicate a resumption of last year’s policy 
of attracting gold, at least from that country. 

This week the unprecedented sum of 8 millions gold 
coin was withdrawn from the Sub-Treasury and from 
banks for shipment to Argentina on Thursday on 
London account. This extraordinarily large consign- 
ment and an export directly from London on the 
same day of about 7 millions to Buenos Ayres indi- 
cated urgency in Argentina’s requirements, doubtless 
in part because of the acute political tension which 
had recently been developing{between Argentina and 
Bolivia on account of the differences regarding the 
boundary tract, consisting of the rich rubber territory 
of Acre, separating Peru and Bolivia. The matter in 
dispute was referred to the President of Argentina, 
who decided in favor of Peru. Bolivia protested and 
as the result of such protest and of Argentina’s ad- 
herence to the decision, diplomatic relations between 
the two countries were offensively severed, causing a 
still more acute situation. At last accounts Bolivia’s 
army of 2,500 men was being largely reinforced; she 
has no navy, however, and if war ensues, which is im- 
probable, it will be confined to the land forces. Argen- 
tina has a peace establishment, it is stated, of 17,000, 
embracing eighteen regiments of infantry, five of field 
artillery and nine of cavalry; this force can be rapidly 
augmented. Argentina’snaval forceconsists of half a 
dozen good ships and a score of craft of lesser im- 
portance. The gold that is now afloat and that which 
will be forwarded this week does not appear to be in 
danger of capture by Bolivians, for the reason above 
assigned; it is insured and doubtless will be protected 
by Argentine convoys as the treasure ship approaches 
the coast. 

As elsewhere noted, all but $6,700,000 of the $25,- 
000,000 public funds that were called by the Secretary 
of the TreasuryjJune 29 for surrender—$9,000,000 by 
July 15 and the remainder Aug. 15—have been re- 
turned; the depositories promptly surrendered the 
first installment of the call and largely anticipated 
the maturity of the Aug. 15 allotment. As a rule the 
surrenders of deposits were effected through the New 
York correspondents of the interior depositories, 
though, in some cases, the funds were directly re- 
mitted to Washington. 





A Madrid cable reports that a critical situation is 
developing in the neighborhood of Melilla, Morocco. 
Recently the Spanish Government dispatched an 
armed force to that locality as a punitive measure. 
The Kabyles and Riffs, Moorish tribes, assembled a 
large army, repeatedly attacked the Spanish troops 
and in the last few days the Spaniards have had great 
difficulty in maintaining their position, owing to the 
almost overwhelming numbers of the enemy. The 
Madrid Government has ordered the reinforcement of 
the army in the field, but it is feared that the troops 





will be outnumbered by the tribesmen, who can 
gather a foree of 50,000 men, necessitating the dispatch 
by Spain of an army the cost of which will severely 
strain the Spanish finances. The people are mani- 
festing most serious opposition to the dispatch of 
troops, rioting being resorted to in most of the cities, 
and the Government’s policy in its operations in 
Morocco is vigorously denounced. The Socialists and 
Republicans are taking advantage of the popular 
demonstrations, thus increasing the embarrassment 
of the Government. The convocation of the Cortes 
is demanded by the press and a frank statement of 
the Administration’s intentions. A Madrid cable on 
Friday stated that the commander of the Spanish 
forces at Melilla had advised the Government that he 
will require 40,000 men to ensure a decisive defeat of 
the Moorish tribesmen. Considering the fact that the 
Spanish people are vigorously opposing the dispatch 
of reinforcements, and that the troops themselves are 
in some cases mutinous, compliance with the re- 
quisition may be difficult. 

It is to be deplored that in the contentions between 
the low-tariff advocates and the high-tariff advocates 
on the pending tariff bill, which is now in the hands 
of the conference committees of the two Houses of 
Congress, the most objectionable and the most vicious 
provision in the bill, namely the Corporation Tax 
clause, is not receiving the consideration which its 
importance demands. On the question of tariff 
duties we think the great body of the people of the 
United States are in accord with the President in 
wishing to see a revision downwards, not a revision 
upwards, and they also agree with him in thinking 
it would be a great advantage to have free raw 
materials. But we are sure they are not ready to 
give support to the idea that the desired end shall be 
attained through the misuse of the great powers of the 
Presidential office. Even such an advantage as free 
raw materials would be dearly purchased if it were 
obtained by the complete effacement of the repre- 
sentatives of the people in the two Houses of Congress. 
It is notorious that it is the White House that is 
shaping the course of legislation at this, the controlling, 
stage. The two conference committees confer not 
only with each other but they confer with the President 
and they advise him of every step they take. Some 
Senators and Congressmen appear to be vigorously 
antagonizing the President’s proposals, but we are 
told that the President has taken a determined stand 
and expects to overcome all opposition. The dis- 
patches in the daily papers yesterday morning stated 
that all wasin doubt except that the President’s 
demands remained unchanged. 

But in our scheme of government, the legislative 
function is expressly vested in Congress and the 
President is given merely the power to approve or to 
disapprove. ‘To concentrate both the legislative and 
the executive functions in the person of the President 
is a departure, both from the letter and the spirit 
of the Constitution, and invites serious evils and also 
involves the possibility of grave dangers. This 
departure was inaugurated in most conspicuous 


fashion under the late President; and the present 
occupant of the chair having been a member of his 
Cabinet, seems to have fallen into the same practice 
But we cannot get ourselves 


as a matter of habit. 
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to believe that it is wise for Congress to abdicate 
its functions, even at the command of a high-minded 
Executive, and it seems to us that it istime that a halt 
were called. 

The evils that follow inevitably from the exercise 
of the dual function of legislator and Executive are 
well illustrated in the case of the corporation tax 
scheme. If it be granted that the President is right 
in urging a lowering of tariff duties and the putting of 
raw materials on the free list, it is equally clear that 
he is wrong in insisting on the corporation tax. Hardly 
any one in Congress can be got to confess to having a 
liking for this corporation tax feature. The Presi- 
dent, however, wants the tax, and therefore it is to 
remain in the bill. In this particular, certainly, the 
President is doing the legislating, and Congress, in 
the nominal exercise of its function, is simply register- 
ing his decree. The proposed tax is to be reduced from 
2% to 1% and some other changes, not essential in 
themselves, are to be made; but the general principle 
of the measure is to be maintained unimpaired. At- 
torney General Wickersham, in collaboration with 
Senator Root, has been re-drafting the provision, and 
the conference committees, it is stated, are to embody 
this new draft in their conference report. Then it is 
to be sent spinning through the two Houses. 

Thus, an entirely new feature is to be grafted on the 
tariff bill and it is to be rushed through without con- 
sideration. The amount of the tax is a matter of very 
little consequence, and it is admitted that the Presi- 
dent’s chief reason for wanting the tax provision is that 
it will give the Federal Government power to regulate 
and supervise corporations of every class and descrip- 
tion. As far as obtaining revenue from the provision 
is concerned, not a penny can be collected under the 
Act until June of next year, as we have previously 
shown. We cannot understand the reason for undue 
haste, therefore. If the President feels confident that 
the people will support the idea of such a tax, and the 
inquisitorial powers which it involves, then there seems 
no reason why consideration of the proposal should not 
be put off until the regular session of Congress next 
December. The fact that the President is not willing 
to consent to a postponement lends color to the theory 
that he is not entirely sure of his position after all— 
that he feels he now holds the whip hand and can force 
Congress to adopt the measure as part of the tariff bill, 
while if he brought it up as an independent measure 
next December it might entirely fail of adoption. 

The peculiarly objectionable feature in connection 
with the corporation tax provision is that it seeks to 
reach not merely corporations engaged in inter-State 
business, but corporations doing any business what- 
ever—the bake shop across the street, the shoemaker, 
the coal-dealer, the butcher, the grocer—any one at 
all who does business in the corporate form. This 
fact should be clearly understood. Many persons still 
have a vague notion that the provision concerns sim- 
ply railroads, or banks, or other institutions. Not so. 
It concerns corporations of all kinds and of every grade 
and class—barring only certain building and loan and 
fraternal associations specifically mentioned. More- 
over, publicity is to be given to the affairs of the cor- 
porations. Through this tax provision the Federal 
Government, in a most insidious manner, expects to 
exercise surveillance and to pry into the affairs of all 
corporations organized under State laws. This is an 








extension of the doctrine of Federal control beyond 
anything heretofore suggested. 

Moreover, we wish to direct attention to the fact 
that the President is going beyond the limits which he 
himself set in his speech of acce stance, less than twelve 
months ago. The speech was delivered on Tuesday, 
July 28, 1908. Discussing the Roosevelt proposal of 
a Federal license tax, Mr. Taft then recognized that 
it would be an element of great weakness to have it 
suggested that the Federal Government contemplated 
regulating every man’s business, and accordingly he 
declared himself to the following effect: ‘“‘The fact is, 
nearly all corporations doing a commercial business 
are engaged in inter-State commerce, and if they all 
were required to take out a Federal license or a Fed- 
eral charter the burden upon the inter-State business 
of the country would become intolerable.” This, of 
course, was the literal truth. Hence, he suggested 
classifying the corporations so as to insure ‘Federal 
supervision of such corporations as have the power or 
temptation to effect restraints of inter-State trade and 
monopolies.”” Nowhe purposes disregarding all these 
limitations and distinctions, and, through the guise of 
an excise tax, to reach all corporations, whether en- 
gaged in inter-State trade or not, and whether having 
the power to effect monopolies or not. 

In taking this step, the President is disappointing 
those conservative people who voted for him because 
they wished to escape the radicalism which the elec- 
tion of Mr. Bryan seemed toinvolve. But if the Presi- 
dent is willing to disregard his implied pledges, should 
Congress, by abdicating its functions, help him in his 
endeavor? Surely, when the people, by actual ex- 
perience, get to know what this tax measure means— 
how the Federal Government proposes to meddle with 
the business affairs of the citizen, how all the essentials 
of his business affairs, which he has been jealously 
guarding from inquisitive eyes, are to be spread upon 
the public records—a day of retribution will come 
which will sweep the delinquent Congressmen who vote 
for the measure out of power. 





The chief hope now must be that the Corporation T ax 
provision will be found unconstitutional, just as a 
general income tax was declared invalid in 1895. The 
provision is being drafted and re-drafted in the en- 
deavor to avoid such a fate, but sometimes all the legal 
skill and ingenuity is not sufficient for the purpose. 
This thought is suggested by a decision which has been 
announced the present week bearing on the Constitu- 
tionality of the new Employers’ Liability Law enacted 
by Congress last year. It will be remembered that 
the old Employers’ Liability Act, approved June 11 
1906, was declared unconstitutional by the United 
States Supreme Court in January 1908, on the ground 
that it failed to distinguish between inter-State com- 
merce, over which alone Congress has control, and 
commerce wholly within the State—or at least that 
the language was so comprehensive and all-embracing 
as to cover both. Congress immediately proceeded to 
remedy the defect and enacted a new statute which is 
expressly limited in application to “every common 
carrier by railroad while engaged in commerce between 
any of the several States or Territories,” &c. If the 


present week’s decision of the Connecticut Supreme 
Court of Errors is to stand, then Congress has again 
The decision was rendered in 


failed in its endeavor. 
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the cases of William H. Hoxie and Oscar Mondow, 
brakemen, against the New York New Haven & Hart- 
ford RR. for injuries received in an accident resulting 
from the alleged negligence of a fellow-employee. In 
the Superior Court of New London, Judge Ralph W. 
Wheeler sustained a demurrer filed on behalf of the 
New Haven road in which it was asserted that the 
Employers’ Liability Act was unconstitutional. 

This view of the lower Court is now affirmed by the 
unanimous judgment of the Connecticut Supreme Court 
of Errors. We have not seen the full text of the 
opinion, but the newspaper extracts make it evident 
that Chief Justice Baldwin, who wrote the opinion, 
went very carefully into the matter. Justice Baldwin 
points out that the Act of Congress creates a statutory 
right of action. It is one not existing in common law 
nor in chancery. He says two questions presented 
themselves at the threshold of the case. The first was 
whether Congress intended by the Act to authorize 
the institution of an action under it in the courts of 
the State. The second question was whether, if such 
were its intentions, it had power to make it incumbent 
on the State courts to assume jurisdiction. At com- 
mon law a servant cannot recover from his master 
for injuries received from the ‘negligence of a fellow- 
servant acting in the same line of employment. Con- 
gress saw fit to give the right of action [where the 
common law denied it. 

The Court reaches the conclusion that Congress did 
not intend, by the Act of April 22 1908, to authorize 
the institution of an action under it in the courts of 
the States; furthermore, that it had no power to 
make it incumbent on the State courts to assume juris- 
diction on such an action. - Finally, that the Liability 
Act, so far as it concerns the present cause, is wholly 
void by reason of certain of its,provisions which cannot 
be separated from the rest. - Justice Baldwin reasons 
that, except so far as the Act is a regulation of com- 
merce between the States, its enactment was beyond 
the power of Congress. That it remotely affects such 
commerce is not sufficient if that result is only secured 
by invading the settled limits of the sovereignty of the 
States with respect to their own internal policy. He 
holds that the Act cannot be interpreted as referring 
only to negligence of employees while engaged in inter- 
State commerce. It substantially re-enacts, in this 
particular, he says, the words of the previous Employ- 
ers’ Liability Act of 1906 and must be presumed to 
have been drafted with the knowledge of the construc- 
tion which those words had received. Of course thisis 
a decision of the State Court, but it is a State Court 
whose opinions have always been held in high esteem. 
It remains to be said that the Federal Government 
intervened and that the Department of Justice was 
represented by special attorney. 





The strike of the employees of the Pressed Steel 
Car Co. at the MeKees Rocks plant, six miles below 
Pittsburgh, has attracted increasing attention the 
present week. The affair has been given a slightly 
international aspect by the threatened intervention 
of the Austro-Hungarian Consul ‘on behalf of the 
strikers, the majority of whom are Austrian subjects. 
The causes of the strike as given out by the workmen 
are manifold and varied, the most important having 
been explained recently by a member of the Austrian 
Consulate force in a published interview. These causes 





are summarized as follows: (1) No fixed scale’ of 
wage; (2) the necessity of living in the company’s 
houses and buying from the company’s stores; (3) the 
necessity of paying $10 or $20 bonus for a position in 
the works and the constant fear of discharge if new 
men appeared with an entrance fee; (4) the pooling 
system of wages by which the workmen paid the 
wages of the foremen. Until 1907, it is asserted, the 
company paid wages to the foremen, but since that 
time the 25 to 40 cents an hour which the foremen 
receive has been deducted from the pool wages. It 
is only proper to state that the management deny 
that the men have any just ground of complaint, and 
it is particularly denied that the men have had to pay 
money to get their jobs. President Hoffstot of the 
Pressed Steel Co. has publicly stated that any person 
found guilty of having accepted money in this way 
would be immediately dismissed. 

The strike started originally among the riveters of 
the large plant (on July 13), the general cause being 
dissatisfaction with the small wages which the men 
have been enabled to earn. By the pooling system, 
the men were employed in gangs, and at the end of 
two weeks’ time a sum of money was apportioned 
to each pool and divided among the men who com- 
posed it, the basis of apportionment being, naturally, 
the amount of work completed by each gang. In 
defence of this system it is to be said that it has been 
tried elsewhere with apparently perfect satisfaction. 
The example of the men who started the strike proved 
contagious and from four to six thousand workmen 
have now walked out, although apparently this is not 
a union movement. 

On Monday last an attempt was made to reopen the 
works, but only 200 men returned, mostly carpenters. 
Since that time various efforts have been made to 
bring workmen from outside, with little or no success. 
The New York office of the Hudson River Tunnel Co. 
sent 150 electricians with the view to finishing work on 
cars being constructed by the Pressed Steel Car Co. 
for the tunnel. Frequent clashes have occurred be- 
tween the strikers on the one hand and the State Con- 
stabulary on the other, often with fatal results. The 
President of the company has asserted in an interview 
that the trouble started originally because of the dis- 
charge of several hundred incompetent and dissatis- 
fied men, and that the whole difficulty has been 
greatly exaggerated from the outside. He states, 
furthermore, that most of the charges of the strikers 
are absolutely untrue and that the company will con- 
tinue to run the plant despite all interference directly 
the authorities have restored peace. Meantime the 
bloodshed and arson continue, though there seems to 
be a general feeling that the strikers will be defeated 
in the end. 





~The condition of the national banks as revealed by 
the latest abstract of condition—that for June 23 1909 
—indicates expansion in all directions, together with 
growing strength. Notable gains in the volume of 
loans and deposits are to be seen, the number of banks 
and consequently the aggregate banking capital are 
steadily increasing, and reserves, with but few and 
unimportant exceptions, are well above the legal re- 
quirement. As regards loans, the total carried on 
June 23 at 5,036 millions of dollars marks a new record 
and exhibits a gain of 7234 millions of dollars over the 





JULY 24 1909. 


THE CHRONICLE 





193 








aggregate for April 28 1909. Compared with July 15 
1908, there is an increase of 420 millions, and con- 
trasted with Feb. 14 1908, when this item showed 
most fully the effect of the depression that started the 
previous fall, the augmentation is 61314 millions. 
Individual deposits also reflect clearly the improving 
conditions. Following the 1907 panic, they decreased 
to an important extent, being reported in February 
1908 as 4,106 millions of dollars. Since that time 
noticeable gains have been the feature of almost every 
abstract, and this latest one, with an increase of 724% 
millions, makes the total 4,89814 millions, or nearly 
double the total of June 1900, nine years ago. 

The number of banks has risen 33 since April last, 
and aggregate banking capital, made up of capital 
stock paid in, surplus funds and undivided profits, 
was on June 23 greater by 15 millions than on April 28 
1909, and is therefore a new record figure. Cash 
holdings of the banks (specie and legal tenders) like- 
wise exceed those of any earlier date, reaching 886 
millions (of which 536 millions gold), against 849 
millions in July 1908 and less than 700 millions in 1907. 
Government deposits held by the banks exhibit a 
moderate increase (44% millions) since April; but with 
that exception are lower than at any time since July 
1898. There has been a further small addition to the 
volume of circulation, the total now standing at 641 
millions, with a consequent increase in the amount of 
U.S. bonds on deposit with the Treasury to secure the 
same. It is thus evident that in all essential particu- 
lars the banking institutions operating under Federal 
supervision are as a whole very soundly entrenched. 
That fact was, of course, patent from the way they 
weathered the troublous times of 1907-08, but since 
then they have been still further augmenting their 
strength. 





The Clearing-House banks last week, according to 
their statement of actual conditions, showed a cash 
loss of upward of 2 millions. Loan contraction was 
recorded both by the average and the actual conditions; 
the former indicated $3,394,100 and the latter $4,- 
654,300. Average deposits decreased $2,864,800; 
there was an actual decrease of $7,548,900. Reserve 
increased $2,566,300 according to the average, and 
decreased $118,575 as shown by the actual conditions. 
The actual surplus was $33,911,225; computed upon 
the basis of deposits, less those of $1,737,000 public 
funds, it was $34,335,475. 





The market for money was} apparently entirely unin- 
fluenced by the withdrawals of 8 millions gold for ship- 
mentjto Argentina or by the completion of nearly three- 
fourths of the surrenders of public deposits which were 
required to be returned to the Treasury under the call of 
June 29. The entire amount of the first installment of 
9 millions had been surrendered by last week, and de- 
liveries under the final installment of 16 millions that 
would mature Aug. 15 were largely anticipated. In 
addition to these withdrawals from the banks, there 
was evidence, in applications by interior institutions 
for re-discounting,jthat therelwould soon be requisitions 
upon their New York correspondents for funds inci- 
dent to crop distribution. Moreover, Canadian banks 
were said to be again this week recalling loans which 
had been temporarily placed in New York and else- 
where awaiting the movement of the Dominion crops 





toward the markets. The tone for time loans was 
easy at the opening; later it grew slightly firmer for 
long maturities and the business was generally con- 
fined to such contracts, with little or no demand for 
those for shorter dates. 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exehange during the 
week at 2% and at 114%, averaging about 134%; 
all lending institutions quoted 144% as the minimum. 
Time loans on good mixed Stock Exchange collateral 
were 2% for sixty and 214% for ninety days, 2%@ 
234 % for four, 3% for five, 3144 @314% for six months 
and 314% for longer maturities. One feature was the 
offering of five months’ loans at a fractionally higher 
rate on industrial security, compared with good mixed; 
but borrowers preferred to pledge the latter. Com- 
mercial paper continues in urgent demand for the best 
names. Rates are 3@344% for sixty to ninety day 
endorsed bills receivable, 344@334% for choice and 
4%, for good four to six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 214%. The cable reports discounts of 
sixty to ninety day bank bills in London 14%. 
The open market rate at Paris is 114% and at Ber- 
lin and Frankfort it is 244 @234%. According to our 
special cable from London, the Bank of England lost 
£254,614 bullion during the week, and held £40,746,- 
378 at the close of the week. Our correspondent fur- 
ther advises us that the loss was due mainly to exports 
to Constantinople. The details of the movement into 
and out of the Bank were as follows: Imports, £10,- 
000, from miscellaneous sources; exports, £210,000 (of 
which £10,000 to Africa and £200,000 to Constanti- 
nople), and shipments of £54,000 net to the interior of 
Great Britain. 





The foreign exchange market was generally steady 
this week. The arrangements for the export of gold 
to Argentina had been in great part perfected last 
week, so that the reimbursing drafts against the new 
engagements had comparatively little influence upon 
the market. The undertone was firm, indicating the 
absorption of bills as promptly as they were offered, 
reflecting a good demand for remittance. Re-buying 
of oversold exchange on Monday caused a sharp rise 
in rates; but the advance was not sustained, and there 
was a gradual recession, followed by inactivity. Lon- 
don discounts were easy, contributing to an inquiry 
for long, and foreign buying of American stocks and a 
renewal of speculative selling of exchange were the 
principal features. On Tuesday an advance in Paris 
francs, resulting from a fall in exchange at the French 
capital on London, attracted some attention; sterling, 
however, was only slightly influenced, though it was 
firm. There was no evidence of pressure of finance or | 
other loan bills, the speculation in wheat and in cotton 
having discouraged, for the moment, such negotia- 
tions. It was expected, though, that with continued 
ease in foreign discounts and firm rates for money on 
time in New York, borrowing of European capital 
would soon become important. On Thursday a de- 


mand for remittance caused a rise in short, but the 
improvement was not maintained. 

Compared with Friday of last week, rates for ex- 
change on Saturday were 10 points lower for long 
at 4 8585 @4 8590, 15 points higher for short at 4 8740 
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@4 8745 and 15 points for cables at 4 8770@4 8775. 
On Monday long rose 20 points to 4 86@4 8610, short 
fell 5 points to 4 8735@4 8740 and cables 5 points to 
4 8765@4 8770. On Tuesday long was 10 points 
higher at 4 8610@4 8620, short 5 points at 4 8740@ 
48745 and cables 5 points at 48770@4 8775. On 
Wednesday long fell 10 points to 4 86@4 8610, short 
5 points to 48735@4 8740 and cables 5 points to 
4 8765@4 8770. On Thursday long rose 5 points to 
4 86@4 8615, short 5 points to 4 8740@4 8745 and 
cables 5 points to 48770@4 8775. On Friday long 
was 5 points lower and short 5 points higher; cables 
were unchanged. . 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


























Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
July 16\July 19|July 20\July 21|\July 22\July 23 

Brown {60 days|4 8644 86% 864% 86% 86% 86% 
TD os dais etn s \Sight..|4 88 88 88 88 88 88 

Kidder, [60 days/4 8614 86% 8614 86% 8644 864% 
Peabody & Co_..-.- \Sight..|/4 88 88 SS 88 88 88 

Bank British {60 days|/4 86144 86% 861% 86% 86% 861% 
North America -_.-.\Sight_-./4 88 88 88 88 88 88 

Bank of 60 days|4 864% 86% 86% 86% 86% 86% 
a \Sight_.|4 88 88 88 88 88 8 

ian Bank S60 days/4 8644 86% 86% 86% 8614 86% 
of Commerce. .----- \Sight..|4 88 88 88 88 88 88 

Heidelbach, Ickel- {60 days|4 86% 8614 86% 86% 861% 86% 
heimer & Co__--.-- \Sight.-.|/4 88 88 88 88 88 88 

Lazard {60 days|4 86144 861% 86% 86% 86% 8644 
eee \Sight..|/4 88 88 88 88 88 88 

Merchants’ Bank J60 days|4 86% 86% 86% 86% 86% 86% 
of Canada.....--... \Sight..|4 88 88 88 88 88 88 





Rates for exchange on Friday were 4 86@4 8610 
for long, 4 8740@4 8750 for short and 4 8770@4 8775 
for cables. Commercial on banks 4 8570@4 8580 
and documents for payment 485@4 855,. Cotton 
for payment 485@48514, cotton for acceptance 
4 8570 @4 8580 and grain for payment 4 8544 @4 855%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Received by | Shipped by Net Interior 

Week ending July 23 1909. N.Y. Banks.|N. Y. Banks. Movement. 
ST. cvankaisntntoceadgunnaes $9,285,000 $3,278,000|Gain $6,007,000 
i dA tien cb etinn heaters ==. « 2,064,000 906,000/Gain 1,158,000 








$11,349,000) $4,184,000/Gain $7,165,000 





With the Sub-Treasury operations and gold exports 
the result is as follows: 





Into | 








Out of Net Change in 

Week ending July 23 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_| $11,349,000 $4,184,000; Gain $7,165,000 
Sub-Treas. oper’ns and gold exports. 36,000,000 45,800,000|)Loss 9,800,009 





Total gold and legal tenders -.--.-.- 








$47,349,000] $49,984,000) Loss $2,635,000 





The following table indicates the amount of bullion 
in the principal European banks. 





July 22 1909. | 
Silver. Total. | Gold. 


July 23 1908 
Silver. 





Banks of 


Gold. Total. 





£ £ 
oAaar 37,771,468 
36,085 ,720}184 ,005,240)127,276,576 
13,101,300} 53,919,000) 41,775,000 
8,818,000)134,496 000 116,053,000 
69,354,000 46,962,000 
48,112,000) 15,662,000 
43,227,000, 36,274,000 
14,249,900, 7,704,400 
6,341,000, 4,064,667 
4,377,800, 3,928,000 
4,775,000, 3,788,000 3,788,000 
spat B= | 1,697,000, 1,680,000 1,680,000 


Total week/491,804,731/1 13,495,587 605,300,318442,939,111 109,160,321'552,099 432 
Prev. week 490,053 379,112,896, 153 602,949 ,532|437 ,893 ,512)108 651 eet ,924 
| | | | 


£ 
England-_-|} 40,746,378 
France - - -/147,919,520 
Germany .| 40,817,700 
Russia a_-_/125,678,000 
Aus.-Hunb) 56,526,000 
Spain -.--} 15,990,000 
Italy d_-_-} 38,517,000 
Netherl’ds| 10,533,000 
Nat.Belg.d) 4,227,333) 
Sweden -- 4,377,800) 
Switzerl’d.| 4,775,000; 
Norway --| 1,697,000) 


£ 
37,771,468 
36,507 ,188)163 ,783 ,764 
13,925,000) 55,700,000 
7,875 ,000|123 ,928,000 
13,413,000} 60,375,000 
26,877,000) 42,539,000 
4,300,000) 40,574,000 
4,230,800) 11,935,200 
2,032,333} 6,097,000 
3,928,000 


4,710,000 
3,716,900 
2,113 ,667 


























a The total of gold in the Bank of Russia includes the balance held abroad; that 
is, the amount held for Russian account in other Continental banks. The pro- 
portion so held and consequently duplicated in the above statement is about one- 
tenth of the total this year, against about one-eighth a year ago. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in their 
weekly returns, merely reporting the total gold and silver; but we believe the 
division we make is a close approximation. 





GOLD PRODUCTION FIRST HALF OF YEAR. 


Returns of gold production for the half-year ended 
June 30 thus far at hand furnish no evidence of any 
important development of the fields of the world other 
than in the Witwatersrand district of Africa. We do 
not mean to say that nowhere else is progress being 
made in increasing the yield of the precious metal, as 
that would be somewhat contrary to current reports; 
but such information as we have secured does not war- 
rant expectations of any appreciable gain in output 
except from the locality mentioned. Judged by ad- 
vices received, unsupported, however, by statistical 
facts, Canada’s production for 1909 should exceed that 
for 1908, and a like premise seems allowable as regards 
the United States. In confirmation of this con- 
clusion, we have the statement that gold placer mining 
in Alaska experienced a decided setback last summer 
from the drought whieh prevailed throughout all the 
important districts, and yield was in consequence re- 
stricted; but that better results are looked for this year. 
On the other hand, Australasia, through a steady de- 
crease in production year by year, is becoming a less 
important factor, although still one of the leading 
contributors to the world’s stock of gold. 

At regards the enlarged African output, the world 
has, of course, for many years expected, and still con- 
tinues to expect, better results as time passes. Thus 
far there have been no disappointments, if we eliminate 
from consideration the Boer War interval and the re- 
construction period that followed. Other sections of 
Africa might show no special progress, or an actual 
decrease in yield; but the Rand, and consequently the 
country as a whole, has monthly, quarterly, &c., in- 
variably shown an augmentation of production as con- 
trasted with any earlier similar period. There was a 
time when it was feared that the labor problem would 
be a bar to this constant progression, but it has not so 
proved. In fact, the labor supply seems to be ample 
and appears likely to continue so. It speaks well for 


the work of the Native Labor Associations that they 


have met the situation so ably; with repatriation of the 
Chinese going on steadily, reducing the number of that 
race on the Rand from 54,932 in September 1906 to 
only 5,378 at the close of June 1909, the mine work- 
ing force has nevertheless been appreciably increased. 
The result is seen in the fact that the Rand production 
for the six months ending June 30 1909 was 3,522,289 
fine ounces, against 3,266,455 fine ounces in the half- 
year of 1908 and 3,028,336 ounces in the like period of 
1907. The remainder of Africa has apparently not 
done as well as a year ago, its contribution to the 
world’s new supply of gold having been approximately 
610,784 fine ounces, against 626,261 fine ounces for 
the first half of 1908 and 535,396 fine ounces in 1907. 
The yield for the whole of Africa, therefore, for the 
first half of the current year was 4,133,073 fine ounces, 
which compares with 3,892,716 fine ounces for the 
corresponding period last year and 3,563,732 fine 
ounces in 1907. 

Australasia’s production, as already stated, continues 
on a diminishing scale, and for 1909 this remark ap- 
plies to all the reporting provinces. In 1903, the year 


of record production for that country, Westralia’s yield 
for the half-year was a million fine ounces; last year 
it was down to 827,019 and the current half-year was 
only 782,071 fine ounces. 


And what is true of Wes- 
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tralia this year is true of New Zealand, Queensland, 
Victoria—in fact, all colonies—the difference merely 
being a matter of ratio of decline. For the six months 
of 1909 the returns, as received by us, denote a yield 
of 1,537,000 fine ounces, against about 1,640,000 fine 
ounces in the first half of 1908 and 1,695,000 fine 
ounces in 1907. The Colar field of India, the leading 
mine workings of the latter country, report a produc- 
tion differing but little in the six months of the three 
years, comparison being between 264,288 ounces, 
261,093 ounces and 260,743 ounces. 

Combining the aggregates for Africa, Australasia 
and India—countries that in 1908 furnished 60% of 
the gold produced in the world—we have a total for 
the six months of 1909 of 5,934,361 ounces, against 
5,793,809 ounces in 1908 and 5,519,475 ounces in 1907. 
The excess over 1908 for the half year is thus seen to be 
140,552 ounces, or about 24%. _ As intimated above, 
improved returns are looked for from the mines of the 
United States and Canada, and there is reason for the 
belief that Mexico can also be so classed. Yet, every- 
thing considered, there has been nothing developed in 
the first half of 1909 seeming to warrant expectations 
of more than a very moderate gain in gold production 
for the full year 1909 as compared with 1908. 

An important increase in the world’s visible stock of 
gold is to be recorded the past six months, notwith- 
standing a falling off in this country. The general 
stock in the United States rose from $1,452,018,385 
on Jan. 1 1907 to $1,653,881,807 on Jan. 1 1909, and 
concurrently the amount actually in circulation (either 
in coin or certificates represented by coin) advanced 
from $1,273,018,763 to $1,421,178,350, an addition of 
201 millions to the general stock and 148 millions to 
circulation in two years. Since Jan. 1, wholly as a 
result of gold exports, the general stock in the United 
States has fallen to $1,642,447,468 and gold in circu- 
lation to $1,419,263,063, the officially reported totals 
of July 1. In the same interval, however, gold hold- 
ings of European banks have been appreciably aug- 
mented, so that the aggregate visible holdings here 
and in Europe are quite in excess of Jan. 1. This is 
indicated in the subjoined compilation, in which we 
seek to indicate approximately the disposition made 
of the half-year’s new supply of gold. 


GOLD PRODUCTION AND DISTRIBUTION SIX MONTHS 
ENDING JUNE 30. 





1909. 1908. 1907. 








Product of Africa .__......-. $85,438,000 $80,470,000 $73,669,000 
Australasia -.-- 31,770,000 33,902,000 35,039,000 

ee ccaae eo 4,990,000 4,950,000 4,940,000 

WOGGE siu5 al 4<> So $122,198,000) $119,322,000; $113,648,000 
Product of UnitedStates (est) 49,000,000 48,157,000 45,217,000 
other coun. (est.) 48,000,000 47,629,000 46,835,000 





Total world’s product_._-}| $219,198,000) $215,108,000} $205,700,000 
Aggregate gold holdings U.S. 


and European banks Jan.1/$3,883,956 ,000/$3,533 ,390,000/$3,347,018,000 
-do do July 1._-| 4,017,447,000! 3,726,920,000|} 3,445,014,000 


$133,491,000} $193,530,000 $97,996,000 





Re ooo co caeae 
Leaving as used in arts or 
gone to increase holdings 
elsew here 











$85,707,000 $21,578,000) $107,704,000 





No special explanation or comment upon the above 
statement seems to be needed. It brings out clearly 
the fact that since the first of January 1909 about 
$133,491,000, an amount equaling 60% of the esti- 
mated gold production of the period, has gone to in- 
crease the visible stock of gold in the United States 
and in Europe. 

It is of interest to note here that there has been a 
very important addition to the Argentine Conversion 
Fund in the elapsed six months of 1909. On the first 





of January that fund stood at $154,548,526, and at the 
close of June had risen to $196,530,118, an augmenta- 
tion of 42 millions of dollars in the six months, and the 
greater part of the gold was shipped from this country. 
Referring to the present condition of the Conversion 
Fund, an Argentinian publication states that the guar- 
anty in gold now represents 66.07% of the currency, 
the calculation being based upon the rate of conversion 
as fixed by law. It is further remarked that this steady 
advance toward a gold standard is removing the dan- 
gers of an inconvertible paper currency. 








THE INCREASE IN IRON PRODUCTION. 

One of the gratifying features in the industrial 
situation at the present time is the revival in the iron 
and steel trade, commonly looked upon as a sort of 
industrial barometer. There have been multiplying 
evidences of this revival all through recent months, 
but conspicuous proof of the fact is furnished in the 
semi-annual statement of pig iron production made 
public this week by Mr. James M. Swank of the 
American Iron & Steel Association, with even greater 
promptness than heretofore. It appears from these 
statistics that in the first half of 1909 the output of 
iron in the United States was 11,022,346 tons, as 
against only 6,918,004 tons in the first half of last 
year. This is an increase, it will be observed, of 
4,104,342 tons, or considerably over 50%. 

Of course we must not permit ourselves to lose sight 
of the fact that comparison is with very small totals 
last year. In reviewing the diminutive output of 
the first six months of 1908, we pointed out that while 
the iron and steel trades have notoriously been subject 
to sharp ups and downs, the collapse of these trades 
which followed immediately after the panic of October 
and November 1907 had been unparalleled in magni- 
tude; we also alluded to the statement of Mr. Swank 
himself that so violent, instant and widespread re- 
action as the iron trade experienced after the panic 
was entirely without precedent. As a matter of fact, 
the production in the first six months of 1908 at 6,918,- 
004 tons was only about one-half the 13,478,044 tons of 
pig metal made in the first half of the year preceding, 
namely 1907. As showing still more significantly the 
extent of the collapse in 1908, we noted that while in 
the long antecedent period of prosperity iron pro- 
duction had advanced by leaps and bounds, yet it 
was necessary to go back eight years, to 1900, to find 
a half-yearly period with so small an output as that 
for the first half of 1908. 

But while it is true that the increase in the 1909 
product follows from the circumstance that compari- 
son is with such small totals, it is highly encouraging 
that the recovery should have come so soon and that 
it should have been of such noteworthy extent. The 
falling off in 1908 amounted to 6,560,040 tons and was 
from a record total, the output in the first six months 
of 1907 having far surpassed the largest previous out- 
put for any half-yearly period in the country’s history. 
Of this loss of 6,560,040 tons, 4,104,342 tons has now 
been regained, which is certainly a noteworthy achieve- 
ment. In other words, while the United States made 
11,022,346 tons of pig iron in the first six months of 
1909, it never made more than 13,478,044 tons of iron 
in any half-yearly period, even when the iron trade 
and all the country’s industries were in the highest 
state of prosperity. ‘Such figures obviously indicate 
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rapid progress towards a restoration of normal con- 
ditions. In the following we furnish a summary 
showing the production of pig iron by half-yearly 
periods back to the beginning of 1899: 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 





Gross Tons. Gross Tons. 

1899—1st half__._.__---- 6,289,167 |1904—1st half._...--.--- 8,173,438 
Sf ee 7,331,536 oe eee 8,323,595 
1900—1ist half...__.._.-- 7,642,569|1905—1st half__.....--- 11,163,175 
2 i Tee 6,146,673 (i ares 11,829,205 
1901—1st half._._...---. 7,674,613 | 1906—1st half._.--.---.-- 12,582,250 
2 ae 8,203,741 Rh ) Aner 12,724,941 
1902— 1st half._....__-- 8,808,574 | 1907—1st half____.----- 13,478,044 
NS EG irks, a ere « 9,012,733 OS ae 12,303,317 
1903—1st half..__.___-- 9,707,367 | 1908—1I1st half.._..----- 6,918,004 
I es sis inep-eite neies 8,301,885 9,018,014 
11909— ist half__..------ 11,022,346 


‘What makes the relatively large iron production in 
1909 particularly gratifying is that when the year 
opened there seemed little likelihood that much of a 
recovery would take place. The last half of 1908 had 
shown much better results than the first half and yet 
even in the last half the make of iron had been only a 
little over 9,000,000 tons—9,018,014 tons. If the 
make the first half of 1909 had reached no more than 
this 9,000,000 output in the last six months of 1908, 
it would have had to be considered good. As it is, 
it has been increased by over 2,000,000 tons, as we 
see, to 11,022,346 tons. 

It is furthermore to be remembered that in the early 
months of 1909 the demand for iron and steel and their 
numerous products was so contracted that severe 
price-cutting on the part of the so-called independent 
steel producers took place and that in February the 
U. S. Steel Corporation was forced in self defense to 
lower its own prices, and, indeed, to abandon fixed 
price schedules altogether for the time being. How 
gloomy the situation looked at that time will be 
remembered by all our readers; yet scarcely two 
months had elapsed before marked indications of an 
upward turn were again observable and by the close 
of the half-year the iron and steel trades were fast 
approaching a period of elation and buoyancy. 

Additional significance is given to the revival by 
the circumstance that through the whole of the 
period Congress has been engaged in framing a new 
tariff bill, involving changes in many articles and 
commodities extending through the entire range of 
the country’s industries. Of all these industries the 
iron and steel trades, it must be admitted whatever 
one’s tariff views may be, has more at stake than 
any other large branch of manufacturing activity in 
the country. An important reduction in the tariff 
on leading articles of iron and steel would involve 
important price adjustments all through the list 
and might also in the present depressed state of trade 
abroad have the effect, for the time being at least, of 
increasing iron and steel importations. All the time, 
too, there has been doubt as to what the new tariff 
duties would be. Up to this very moment no one 
can venture a definite statement on that point. But 
the iron market has been proceeding steadily towards 
better conditions in spite of all this. Evidently the 
country’s industries possess marvelous vitality, which 
promises a new era of prosperity, surpassing all 
previous similar eras, when our politicians and legisla- 
tors once stop disturbing business interests. 

As a matter of record we furnish the following 
summary showing the production of iron in the first 
six months of each of the last five years. In this 
summary we classify the iron according to the fuel 
used in its production. We need hardly tell the 
reader that the preponderating proportion of iron is 





now made with bituminous coal and coke as fuel. 
Iron in which anthracite alone is used has dropped 
almost out of sight and even iron in which mixed 
anthracite coal and coke is employed forms a relatively 
insignificant portion of the whole. 

PRODUCTION OF IRON ACCORDING TO FUEL USED. 


First Siz Months. 1907. 1906. 1905. 


Bitum coal & coke!/10,582,455| 6,547,439/12,514,014/11,611,006}1 0,162,488 
Mixed anthracite 























and coke______ 260,245 239,151 739,305 754,743 815,028 
Anthracite alone- 8,257 1,694 18,929 8,779 15,147 
CHATOO Gi. 5... 2. 171,389 129,720 205,796 207,722 170,512 

Total_________/11,022,346| 6,918,004|13,478 ,044112,582,25011,163,175 





Indications now are that the last half of 1909 will 
show an even heavier output of iron than the first 
six months. While what are known as the merchant 
furnaces have in recent months been diminishing their 
output, the blast furnaces of the big steel companies 
have been steadily forging ahead and for June the 
‘Iron Age’’ of this city in its monthly statement put 
the product at 1,929,884 tons, not including the 
small amount of charcoal pig iron being produced. 
At this time the production seems to be about 2,- 
000,000 tons per month, or at the rate of 12,000,000 
tons per half year and 24,000,000 tons for a full year. 








THE SITUATION REGARDING PACIFIC 
COAST RATES. 

The latest papers at hand from the Pacifie Coast 
tell us that issues have now been joined in the cases 
instituted by the Portland, Seattle and Tacoma 
commercial bodies against the Northern trans-con- 
tinental railroads in the effort to secure a readjustment 
of distributive rates between Pacific Coast cities and 
points eastward. The expectation is, it is stated, 
that the Inter-State Commerce Commission will sit in 
Portland and the other cities mentioned some time 
next October. Lest the reader may have difficulty in 
distinguishing the cases here referred to, we will say 
that they have grown out of the Commission’s notable 
decision in what is known as the Spokane rate case. 
And the experience of the Commission in this instance 
makes it evident that it is easier to promul gate a revo- 
lutionary rate order, such as the Commission issued in 
the Spokane case, than it is to give effect to the same, 
or at least to carry it out with all the revolutionary 
consequences which it involves. 

So much opposition developed to the rate readjust- 
ments made necessary by the order of the Commission 
regarding Spokane rates that the Commission was 
forced to defer, except in some minor particulars, the 
whole matter until the autumn. The Spokane case 
was reviewed at length in these columns in our issue 
of April 3 and, as perhaps may be remembered, the 
burden of the complaint was that rates from Eastern 
destinations to Spokane were higher than those to 
Seattle, a point more distant by about 400 miles, and 
it was also contended that the rates to Spokane were 
inherently unreasonable. The Commission could not 
find any merit in the first of these points, it saying 
with much force that rates to Pacific Coast terminals 
are controlled by water competition and that higher 
rates to interior points, like Spokane, are not ~of 
necessity unlawful. It, however, held that the rates 


to Spokane were unreasonable in themselves, basing its 
conclusion entirely on the allegation that the earnings 
of the Great Northern and the Northern Pacific, which 
serve Spokane, had in recent years been excessive, 
since these earnings had enabled the two companies 
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to pay liberal dividends and accumulate surpluses 
besides—hence that they could well afford to carry 
freight at reduced rates to Spokane. It accordingly 
ordered reductions in rates running from 16 2-3 per 
cent to 50 per cent. In the case of 27 out of 32 
commodities, the Commission held that the rate from 
St. Paul to Spokane should not be higher than the 
rate from St. Paul to Seattle. With respect to the 
other five articles, slightly higher rates to Spokane 
were permitted. The order of the Commission 
applied entirely to rates from St. Paul and Chicago 
to the Coast. Rates east of Chicago were not dealt 
with. 

We pointed out at the time that not only was the 
Commission introducing a new principle when it 
sought to make alleged excessive earnings the basis 
or the test for determining whether a specific rate 
was reasonable, but that in its order placing rates at 
inland points on substantially the same basis as at 
Coast points, which get the benefit of water com- 
petition, it was revolutionizing the whole system of 
rate-making in the United States and disturbing 
commercial relations existing between different sections 
of the country which had grown up through a long 
term of years. Obviously, if Spokane by the arbi- 
trary action of the Commission could be placed on a 
level with Seattle or Portland or San Francisco, other 
inland towns similarly situated could demand a like 
readjustment. Phoenix, Arizona, and Reno, Ne- 
vada, were quick to appreciate the logic of the 
situation and to demand correspondingly lowe, 
rates. 

But that was not the only difficulty. It soon 
developed that Atlantic Coast cities regarded their 
interests threatened, while Pacific Coast cities rose 
up in arms against the contemplated new order of 
things. As a matter of fact, the Commission has 
raised a perfect hornets’ nest about its ears and 
eventually even Spokane merchants shrank from the 
consequences to result from the literal carrying out of 
the Commission’s order. It was hence easy to get 
the consent of all interests to a postponement of the 
order of the Commission so as to allow time for further 
investigation and consideration, and for a rehearing. 
Class rates were reduced 16 2-3% July 1, in accordance 
with the order of the Commission, but very little 
freight of any consequence moves at class rates, most 
of it going at commodity rates, and all changes in 
these commodity rates have been put off pending 
further investigation. 

Even Spokane found that it was not to get the ad- 
vantages which it had expected as the result of the 
Commission’s order. At present commodity rates on 
the principal. articles of shipment from the East are in 
most cases the same from the Atlantic seaboard that 
they are from Chicago, or at all events the difference 
in the two sets of rates is small. The order of the Com- 
mission, as already stated, did not apply to points 
east. of Chicago. Accordingly, in their rate reductions, 
the railroads, carrying out the Commission’s order, 
proposed to scale rates down from Chicago westward 
and then to add the prevailing rates from the Atlantic 
seaboard to Chicago. As a result of thiscombination 
of rates, the total charge on shipments from the At- 
lantic seaboard, it was found, would in some instances 
be higher than at: present; consequently on all goods 
purchased in Eastern markets, Spokane instead of 





being better off would be worse off than under existing 
conditions. This, of course, was not what Spokane 
merchants desired. 

Then there has also been, as already stated, great 
apprehension at the Atlantic seaboard as to the effect 
of the Commission’s order. The prevailing fear was 
well expressed a month ago by N. B. Kelly, Freight 
Commissioner of the Philadelphia Chamber of Com- 
merce, as quoted in the “Journal of Commerce’ of 
this city. Mr. Kelly pointed out that the rail rates 
to Spokane and territory adjacent thereto are based 
upon the competition of the water lines; that is, the 
Panama Steamship Co. and the American-Hawaiian 
Steamship Co., these routes being used largely by 
shippers from Philadelphia to the Pacific Coast and 
contiguous interior points. By a combination of a 
water rate to theCoast and a rail rate from the Coast 
to Spokane, Reno, Nevada, and points in Arizona, 
the Atlantic seaboard has been able to compete sue- 
cessfully with Chicago, St. Paul and other Western 
cities. But under the proposed rate adjustments 
which the railroads contemplated as a result of the 
Commission’s order, revolutionary changes would be 
worked for the benefit of the Mississippi Valley at the 
expense of the Atlantic seaboard and the Pacific Coast. 
In other words, the Middle West would gain and the 
Coast cities would lose. 

It was the realization of the same fact that moved 
Pacific Coast points to most determined resistance of 
all. Merchants there contend that the adjustment of 
rates involved in the ruling in the Spokane case would 
throttle industry on theCoast and would create busi 
ness for the Spokane-Reno-Phoenix distributive terri- 
tory. The Northern transcontinental lines, they 
argue, will cut rates from Chicago to the Spokane 
distribution territory on the avowed principle of 
making it possible for Chicago, St. Paul and St. Louis 
merchants to undersell the Seattle merchant to cus- 
tomers east of the Cascade Mountains, practically 
at his own door. The Harriman roads would do the 
same with respect to rates to Reno, Phoenix and 
Yuma. The effect would be to confine the commercial 
activities of San Francisco, Portland and Seattle to a 
narrow strip along the coast, and to limit their distri- 
bution area in an effort to build up jobbing and com- 
mercial centres in the Middle West. Hence the ques- 
tion was seriously asked, Shall the territory between 
the Sierras and the Rockies, with its growing possi- 
bilities arising from irrigation, be severed from the 
Coast and annexed to Chicago and St. Louis? 

It will thus be seen that the Commission’s decision 
in the Spokane case, in admitting that Seattle and 
Pacific Coast points were entitled to lower rates than 
interior points because of the existence of water com- 
petition, and yet at the same time cutting rates to 
interior points on the assumed ground that the two 
trans-continental systems serving Spokane are making 
excessive earnings, has made great trouble for the 
Commission and threatens to have far-reaching con- 
sequences. It has resolved itself into a contest be- 
tween the Atlantic and Pacific interests on the one 
side and the Middle West on the other side. The 
outcome will be watched with much interest. The 


whole matter, however, demonstrates anew that for 
Government to disturb or uproot traffic and commer- 
cial relations long established is a venturesome under- 
taking not unlikely to be fraught with peril. 
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The Commission has also met with trouble on another 
one of its orders. We have reference to the Portland 
Gateway case, which was discussed in these columns 
n our issue of May 29. In that case the Commission 
ssued an order directing the Northern Pacific Ry. to 
join with the Union Pacific lines and the Chicago & 
North Western in the sale of through passenger tickets 
and the granting of through facilities between Seattle 
and other points in the Pacifie Northwest and Chicago 
and Eastern points by way of Portland, Ore. This 
order in effect meant that the Northern Pacific, owning 
the line between Portland and Seattle, was to be de- 
prived of the advantages of ownership. If it should 
grant through facilities as required to passengers com- 
ing over the North Western and Union Pacific lines, 
it would get only a haul of about 140 miles from Port- 
land to Seattle. On the other hand, if, by confining 
through facilities to its own system, it could influence 
the traveler to use its own lines all the way from 
St. Paul, it would get a haul of 1,900 miles; while if 
the traveler began his journey at Chicago and used 
the Chicago Burlington & Quincy (in which the North- 
ern Pacific has a half interest) in connection with the 
Northern Pacific lines, the latter would have a haul of 
2,500 miles. 

The Hepburn law gives the Commission authority 
to establish through routes and joint rates, but only 
oncondition that no ‘reasonable or satisfactory through 
route exists.” The Northern Pacific took the matter 
into the courts. The order was to become effective 
July 1 and to remain in operation two years; but last 
month the Federal Circuit Court at St. Paul issued a 
preliminary injunction enjoining the Commission from 
enforcing its order. The judges sitting were W. H. 
Sanborn, Willis Van Devanter, W. C. Hook and Elmer 
B. Adams. They were unanimous in their opinion 
that a reasonable and satisfactory route already ex- 
isted on May 4, when the Commission handed down 
its order. Consequently they were forced to rule 
that the order was erroneous. The present month 
Judge Sanborn granted an appeal to the United States 
Supreme Court, and thus the whole case will be threshed 
out before our highest judicial tribunal. It isvery 
desirable that it should be, since the principle involved, 
like that in the Spokane case, is a very important one. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO|S. 


{—-The public sales of bank stocks this week aggregate 25 
shares, of which 12 shares were sold at the Stock 
Exchange and 13 shares at auction. The transactions in 
trust company stocks reach a total of 24 shares and include 
a sale of 5 shares of stock of the Queens County Trust Co. of 
Jamaica at 120%. 


Shares. BANKS—New York.— Low. MHigh. Close. Last previous sale. 
10 American Exch. Nat. Bank__ 250 250 250 July 1909— 252 
*12 Clty Bank, National_...._-- 360 360 360 July 1909— 360 
3 Park Bank, National______~- 471 471 471 June 1909— 467 
TRUST COMPANY—New York. 
15 Trust Co. of America._____-_ 360 360 360 June 1909— 3876 
TRUST COMPANIES—Brooklyn. 
4 Hamilton Trust Co_________ 265 265 265 Mch. 1909— 270 
5 Queens County Trust Co__.. 120% 120% 120% ___....____.____._. 


* Sold at the Stock Exchange. 
—South Omaha, Neb., was designated a reserve city by 
the Comptroller of the Currency on the 22d inst. The ap- 


plication to have the city declared a reserve city was pre- 
sented several months ago, but met with some opposition 
on the part of the Omaha banks, who doubted the wisdom of 
having two reserve cities so close together. 

—The North Dakota Bankers’ Association, at its annual 
convention held on the 8th and 9th inst. at Minot, placed 
itself on record as opposed to the tax on corporations as pro- 





posed by Congress, believing it to be unjust and unfair. 
The association also expressed its emphatic opposition to 
the proposed postal savings bank system and adopted a reso- 
lution, which we quote, indicating its disapproval of the 


deposit-guaranty movement. 

Resolved, That the North Dakota Bankers’ Association heartily approves 
the resolutions of the American Bankers’ Association as adopted at Denver, 
and adopts them as the earnest conviction of the bankers of this State. 

Resolved further, That we congratulate the members of our State Legis- 
lature upon their wisdom in treating this important question from an eco- 
nomic standpoint instead of a political or partisan standpoint by declining 
to pass any of the bills introduced that had for their object the enactment 
of a law providing for an arbitrary plan for the mutual guaranty of deposits. 

Resolwed, That we regret the action of several State legislatures in passing 
laws of this nature at their sessions last winter and remind our own mem- 
bers that we can best avoid any seeming necessity for the introduction of 
this heresy in our own State by so conducting our affairs and so assisting 
the State and national machinery of supervision that no cause will exist 
for any such drastic legislation. 

In another resolution the Association repeated its recom- 
mendation adopted at its previous session that the Senators 
and Representatives in Congress use all reasonable efforts 
to secure the enactment of a law permitting national banks 


to carry first mortgage farm loans as part of their assets. 


—The abolition of the unlisted department of the New 
York Stock Exchange after April 1 next has been decided 
upon by the Governing Committee of the Exchange. While 
this course might be said to follow the recommendation of the 
Hughes investigating committee, the Exchange really goes 
further than carrying out the suggestion made in the report of 
the Commission, which urged that the department, except jor 
temporary issues, be abolished. The decision to discontinue 
the department altogether was the direct outcome of the find- 
ings of a committee of five, appointed by the Governing Com- 
mittee on June 23 to consider and report on dealings in the 
department. This committee, consisting of Ernest Groes- 
beck, W. W. Heaton, James B. Mabon, C. M. Newcombe 
and H. K. Pomroy, presented its report on Wednesday, when 
the following recommendations were adopted by the Govern- 
ing Committee: 

That the constitution of the Exchange be amended to provide that here- 
after there will be but one listing committee, viz., the Committee on Stock 
List, to which all applications must be made; that the committee on unlisted 
securities shall cease to exist on April 1 1910 (no admissions of securities 
to the unlisted department to be made hereafter); and that the Secretary 
of the Exchange be instructed to notify the officers of all corporations or 
companies whose securities are now dealt in in the unlisted department 
that if said securities are not admitted to the regular list before April 1 1910 
(after due application) ,no further dealings in said securities will be had in 
the Exchange thereafter. The existence of the unlisted department is 
continued until the date mentioned in order that the corporations or com- 
panies whose securities are now dealt in in said department may have 
ample time to prepare their applications for admission to the regular list. 

The unlisted department has been in operation since 1881, 
although during the first seven or eight years of its existence 
it remained in a somewhat inactive state. The past few 
months has witnessed the transfer of a numberof securities 
from the unlisted to the listed department; the ruling never- 
theless affects apparently some $800,000,000 of securities, 
there being at present, it is stated, stocks aggregating $585,- 
085,200 represented in the unlisted department, together 
with bonds to the total amount of $190,661,285. 


—The members of the Boston Stock Exchange at a special 
meeting this week voted favorably upon the acceptance of 
plans for the erection of a new building adjoining their pres- 
ent rooms, providing lease arrangements satisfactory to the 
Governing Committee are made. The plans approved, ae- 
cording to the “Boston Herald,” will involve the tearing 
down of three five-story buildings facing Congress Street, 
and running back along Exchange Place and Post Office 
Avenue to the present rooms of the Exchange in the Exchange 
Building, and the erection on that site of an imposing new 
structure the details of which have not yet been definitely 
decided upon. The present lease of the Exchange does not 
expire until April 30 1911. 


—An adjournment until Aug. 3 was granted on Monday 
in the Supreme Court at Brooklyn in the action brought by 
Marcus Heim, of the Consolidated Exchange, to test the 
validity of the ruling of the New York Stock Exchange, 
which forbids its members to have any business intercourse 
with members of the Consolidated. Mr. Heim’s suit has 
been pending since June 18, when his attorneys obtained an 
injunction from Justice William J. Kelly in the Supreme 
Court, Brooklyn, restraining the New York Stock Exchange 
firm of Albert Loeb & Co. from closing out the account of 
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their client. At the same time an order was issued by the 
Court requiring the Treasurer and Governing Committee of 
the New York Stock Exchange to show cause why the reso- 
lution adopted May 19, under which it prohibits business 
relations with the Consolidated, should not be declared illegal, 
and an injunction issued preventing its enforcement. The 
hearing in the matter has been adjourned several times since 
June 23, the date originally set. 


* —The sixteenth annual convention of the New York State 
Bankers’ Association, which came to a close last Saturday, 
was one of the most interesting and enjoyable meetings held 
by the bankers of this State. Of the later speeches delivered, 
none was more appreciated than the entertaining discourse 
on the “Lights and Shadows of Wall Street,” by William M. 
Kingsley, Vice-President of the United States Trust Co. 
of New York, urging a spirit of moderation in banking 
methods, and Bank Superintendent Clark Williams’s address 
against the payment to depositors of excessive rates of in- 
terest. The incident which excited the most attention was 
the contest over the election of officers, when F. E. Lyford, 
the retiring Vice-President and candidate of the majority 
of the committee on nominations, was defeated for the 
presidency of the association by Ledyard Cogswell of Albany 
by a vote of 89 to 38. On the ground that Mr. Lyford had 
publicly advocated the plan of guaranteeing bank deposits, 
Charles Elliot Warren, representing Group VIII. of New York 
City, and also Chairman of the Committee on Nominations, 
led the opposition and brought in a minority report as fol- 
lows: ‘‘We appreciate fully the personality of Mr. Lyford 
and we recognize his many valuable services to the associa- 
tion; but we would be disloyal to the bankers of the groups 
we represent unless we voiced their sentiments, which are 
absolute and positive in condemnation of any plan having 
in any way a semblance of approval of this association o¢ 
the scheme of guaranteeing bank deposits. We believe 
that the election of Mr. Lyford, taking into consideration 
his utterances on the subject, would be construed by the 
country at large as a quasi-approval by this association of 
banking principles that are fundamentally wrong.” After 
the vote Mr. Lyford moved+to make the election of Mr. 
Cogswell unanimous. The delegates adopted an important 
resolution introduced by Mr. Warren relating to the exemp- 
tion of State and national banking institutions from the pro- 
posed Corporation Tax. The resolution states in effect 
that none of the avowed reasons advanced for its passage to 
secure better supervision over corporations and the payment 
ef a more equitable proportion of taxes, applies to incorpor- 
ated banking institutions, inasmuch as they are already 
under the inspection of the State or national Government 
and are required to publish sworn reports several times yearly. 


—The organization of the new Kansas bankers’ association 
announced as projected in this department on July 10, the 
membership of which is to be composed solely of State 
institutions, was completed at the meeting held at Topeka 
on the 15thinst. The meeting is said to have been attended 
by about 150 bankers, a number of whom declined to vote 
on the proposition to form the new body, and the plan carried 
by only a slight majority, the vote being 44 in favor and 36 
against the movement. Organization was perfected under 
the name of the Kansas State Bankers’ Association. It is 
to be entirely independent of the Kansas Bankers’ Associa- 
tion and its creation primarily resulted from the passage of 
the guaranty law and the differences which have thereby 
developed between the national and State banks. The 
officers of the new association are: President, C. N. 
Prouty, Cashier of the State Bank of Kansas City; First 
Vice-President, William Macferran, President of the State 
Savings Bank of Topeka; Second Vice-President, George W. 
Robinson, President of the Merchants’ State Bank of Wichita; 
Secretary, W. E. Wilson, Cashier of the Farmers’ State Bank 
of Washington; Treasurer, F. G. Bergen, Cashier of the State 
Bank of Summerfield. 


—Lawrence Slade, who has for some years been in the 
employ of the Trust Co. of America of this city, was made 
an Assistant Secretary of the company this week. 

—The stockholders of the Bankers’ Trust Co. of this city 
are to meet on Aug. 3 to ratify the proposition to increase 
the capital from $1,000,000 to $3,000,000, of which mention 
was made in these columns on the 10th inst. One-half of 





the new issue is to be offered to shareholders of record 
Aug. 14 at $300 per share (but under conditions which in 
effect reduce the cost of the stock to the purchasers to $150 
per share), the remaining portion to be taken by other 
interests at $400 per share. 


—The comparative statement of the three Van Norden 
institutions—the Van Norden Trust Co., Fifth Avenue and 
Sixtieth Street; the Nineteenth Ward Bank, Third Avenue 
and Fifty-seventh Street, and the Twelfth Ward Bank, Lex- 
ington Avenue and 125th Street—as recently published by 
the trust company, is particularly interesting at this time 
in view of the contemplated early consolidation of these com- 
panies with the Carnegie Trust Co. of this city. A compari- 
son of condition on Dec. 31 1908 with July 8 1909 shows a 
combined growth in the deposits of the three companies from 
$14,896,175 to $17,420,213; of cash on hand and in banks 
from $5,076,612 to $8,967,722; of aggregate resources from 
$18,478,640 to $20,653,485, and in the number of accounts 
from 26,958 to 31,154. After paying a $250,000 dividend on 
Dec. 31 1908 (represented by 500 shares of stock of the Nine- 
teenth Ward Bank at $500 per share), the capital, surplus 
and profits of the Van Norden Trust Co. stood at $2,049,029 
on July 8 1909, while the capital, surplus and profits of the 
Nineteenth Ward Bank on the latter date amounted to 
$757,909, and the Twelfth Ward Bank $327,312. Credit 
for the success and standing of these companies is due largely 
to the personal efforts and foresight of Warner M. Van Nor- 
den, the oldest son of Warner Van Norden Sr., the first Presi- 
dent of the old National Bank of North America. Starting 
as a bank messenger after graduating from Columbia Uni- 
versity, Warner M. Van Norden mastered the details of the 
banking business in the National Bank of North America, 
afterwards leaving to become aninsurance broker. In 1902, 
without financial affiliations, he founded the trust company 
which bears his name, located at the head of ‘‘Millionaire’s 
Row.” The institution’s present volume of business has 
been drawn from New York’s fashionable uptown social and 
business set. In the summer of 1903 the Van Norden Trust 
Co. acquired control of the Nineteenth Ward Bank, continu- 
ing its prosperous growth. After the 1907 panic, the trust 
company purchased the Twelfth Ward Bank. 


—Schedules in bankruptcy of the failed Consolidated Ex- 
change house of Ennis & Stoppani of this city, filed on the 
20th inst., show assets of $1,991,483 and liabilities of $2,128,- 
020. Of the latter, $1,582,689 are reported as unsecured. Itis 
also stated that the amount shown as liabilities does not in- 
clude a claim of Mrs. Stoppani for $523,000. The larger part 
of the assets ($1,218,608) consists of accounts many of which 
are said to be old and uncollectible. Included in the assets 
is also a life-insurance policy for $100,000 on Charles F. 
Stoppani, assigned to the firm. The individual liabilities 
of Mr. Stoppani are $33,500 while his assets are given as 
$5,182. The individual liabilities of Thomas A. Ennis are 
reported at $8,750 and his assets at $122,875. Ata meeting 
of the creditors of the firm on Tuesday an offer of settlement 
on behalf of the firm was submitted, providing for the pay- 
ment of 15% of the claims in cash and the rest in four notes, 
three for 20% each, in six months, twelve months and eigh- 
teen months, and the fourth, 25%, in twenty-four months. 
The meeting was adjourned until the 27th inst. 


—George Blumenthal, a member of the firm of Lazard 
Freres of New York, has also become a member of the Paris 
firm of Lazard Freres & Co. 


—Cable dispatches received from London yesterday 
stated that the directors of the London & Westminster Bank 
and the London & County Banking Co., Ltd., have agreed 
to consolidate their institutions, subject to the ratification 
of the stockholders. 


—The National Bank of Commerce of this city has opened 
a special department for Central and South American 
business. Hitherto, telegraphic payments in certain sections 
of these Southern countries were more advantageously made 
via Europe, but through the latest arrangements perfected 
by the National Bank of Commerce collections and cable 
payments can be made direct. A saving of cable tolls, 
and commissions will result to customers seeking such 
accommodations. We are informed that the National Bank 


of Commerce has been the largest shipper of gold to South 
America since the gold movement began last September. 
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This Central and South American department, as well as all 
the other foreign exchange departments of the National 
Bank of Commerce, are under the management of Leopold 
Friedich. 

—The fees allowed in the case of the receivership of the 
Brooklyn Bank of Brooklyn Borough are held as neither ex- 
cessive nor in violation of the law which prohibits bank re- 
ceivers from getting in excess of $12,000 a year for their ser- 
vices, in a decision handed down on Wednesday by Justice 
James A. Betts of the Supreme Court at Kingston. The 
matter was brought up last December at the instance of 
Charles M. Higgins, one of the receivers, who in an applica- 
tion for his final discharge, sought a review of the receiver- 
ship and counsel fees, which he alleged to be excessive. 
Mr. Higgins was allowed $19,000, of which he stated he re- 
turned what he considered the excess of his share, namely, 
$4,000, while Receiver Bruyn Hasbrouck received $23,000. 
Mr. Higgins had criticized also the allowance of $22,000 to 
James C. Church and J. Edward Swanstrom, the receivers’ 
counsel, who, he alleged, had made a contract to perform the 
duties for twelve months for $14,000 and proportionately less 
if the contract was terminated sooner. The bank, which 
had closed in October 1907, was reopened in June 1908. In 
his ruling Justice Betts, who had originally fixed the allow- 
ances, points out that the law under which they were made 
provides for 214% on all sums received and disbursed if 
such allowances do not exceed $12,000 in any one year, and 
such additional allowance, not exceeding 5% upon final 
accounting, as the Court may consider the services war- 
rant. According to the ‘New York Times,” Justice 
Betts decides that additional allowance is allowance in 
addition to the statutory amount of $12,000 a year, under 
which Mr. Higgins could have received $26,316 and Mr. Has- 
brouck $28,316. With reference to the agreement with 
counsel, Justice Betts contends that at the time the allow- 
ances were made by the Court the receivers appeared to con- 
sider that their agreement did not bind the Court in its final 
accounting, but applied only to the relations between the re- 
ceivers and the attorneys. The Court accordingly made 
such allowance as seemed proper considering the nature of 
the services rendered and the result of the receivership. 


—The movement to establish a new national bank at 
Coney Island under the name of the First National Bank of 
Coney Island has been abandoned by those interested in 
the venture, and instead it is planned to form a State insti- 
tution. The name is to be the Bank of Coney Island, and 
the capital will be the same as that fixed for the Federal in- 
stitution in the original plans, viz., $100,000, with a surplus 
of $50,000. It is reported that authority to organize the 
proposed bank has already been received from the Banking 
Department. S. E. Jackman is one of the principals in the 
movement. 


—Carroll Baldwin has been elected a director of the Tren- 
ton Trust & Safe Deposit Company of Trenton, N. J. Mr. 
Baldwin is a member of the beard of the Schenectady Trust 
Company and has other important business connections. 

—Eugene Wiltbank, formerly note clerk of the Second 
National Bank of Atlantic City, N. J., who is charged with a 
shortage in his accounts, was committed to the Camden 
County jail on the 16th inst. in default of $10,000 bail. It is 
stated that National Bank Examiner Nelson B. Keyser testi- 
fied that the alleged embezzlement amounts to $15,000. 
The shortage was disclosed a month ago. 


—Grange Sard, for twenty years a Vice-President of the 
National Commercial Bank of Albany, has retired from both 
the directorate and vice-presidency of the institution, owing 
to his desire to be freed from some of his numerous responsi- 
bilities. Mr. Sard is President of the Union Trust Co. of 
Albany, and also President of Rathbone, Sard & Co. His 
son, Russell E. Sard, has been chosen as his successor on the 
board of the National Commercial Bank. 


—The arrangements referred to July 10 to consolidate the 
Bridgeport National Bank with the First National Bank of 
Bridgeport, Conn., have been completed, and on Wednes- 
day last the former moved to the quarters of the First Na- 
tional at Main and Bank streets. The enlarged institution 
has been designated the First Bridgeport National Bank. It 
starts with a capital of $500 ,000, a surplus of about $600 ,000 
and deposits of over $3,000,000. The First National had a 





ae 


capital of $250,000, and the Bridgeport National a capital 
of $215,850. Charles G. Sanford, President of the First, 
continues in that capacity with the consolidated bank, and 
F. N. Benham, Cashier of the Bridgeport National, becomes 
a Vice-President of the continuing institution. 


—Dispatches from Baltimore state that the stockholders 
of the Canton National Bank of that city have been assessed 
100% to make good the losses sustained through the misuse 
of funds by the late Cashier, John W. H. Geiger. The in- 
stitution has a capital of $100,000. Mr. Geiger resigned as 
Cashier of the bank in January 1907, and in the following 
July was convicted of misusing its funds and sentenced to 
five years’ imprisonment. He died in May 1908 pending an 
appeal. At the time of his arrest the misapplication of 
$4,024 of the funds was charged. 


— Warrants for the arrest of David J. Richardson, former 
Cashier of the failed Cosmopolitan National Bank of Pitts- 
burgh, Frederick H. McKinnié, a Vice-President and director, 
and A. L. Richmond, a director, on charges growing out of 
the closing of the institution, were issued on the 17th inst. 
Bail at $10,000 was furnished in each case. Cashier Richard- 
son, it is stated, is charzed with making false entries, and mis- 
application of the funds of the bank, and Messrs. Richmond 
and McKinnie are charged with having aided and abetted him. 
The bank closed its doors on Sept. 5 1908, and dividends 
aggregating 55% have been paid to the depositors. An 
assessment of $225,000 was ordered by the Comptroller 
several months ago—the amount being equivalent to $45 
per share on the $500,000 capital. 


—W. R. Dawes has been elected President of the North 
Side State Savings Bank of Chicago in place of James B. 
Wilbur, resigned. Mr. Dawes also succeeds Mr. Wilbur as a 
director of the institution. Some months ago the bank came 
under the control of the Central Trust Co., of which Mr. 
Dawes is Cashier, the acquisition having been brought about 
through the purchase by the Central of the Royal Trust, 
which owned the North Side. 


—Charles G. Brown, heretofore a Vice-President of the 
Illinois National Bank of Springfield, Ill., has been chosen 
to fill the office of President, made vacant through the death 
of A. Farr. 


—George F. Orde, Cashier of the First National Bank of 
Minneapolis, is one of the speakers announced for the annual 
convention of the Montana Bankers’ Association to be held 
on Aug. 4 and 5 at Missoula. Mr. Orde will address the 
bankers on the subject of ‘“‘A Banker’s Moral Reputation 
as an Asset of His Bank.” E. T. Coman, President of the 
Exchange National Bank of Spokane, is also to deliver an 
address, his topic being ‘‘The Basis of Credit—with Special 
Reference to the Northwest.’”’ ‘‘The Bank Examiner and 
His Relation to Banks Under His Supervision” will be dis- 
cussed by Eugene T. Wilson, National Bank Examiner; 
“The Resources of Our State’ is to be the subject of a dis- 
course by A. L. Stone, Cashier of the State Bank of Dillon, 
Mont.; C. F. Morris, Cashier of the Security State Bank of 
Havre, is scheduled to make an adverse argument on ‘‘ Postal 
Savings” and Dr. Duniway, President of the University of 
Montana will also contribute an address. Frank Bogart of 
Helena is Secretary of the Association. 


—Carl Penshaw has become a Vice-President of the Mil- 
waukee National Bank of Milwaukee, Wis., succeeding the 
late John P. Murphy. 


—Coionel Attilla Cox, Chairman of the board of directors 
of the Columbia Trust Co. of Louisville, Ky., and President 
of the Louisville Henderson & St. Louis RR., died on the 
7th inst. Colonel Cox, who was born in Ghent, Ky., was 
sixty-six years of age. He had formerly been President 
of the Columbia Trust, but owing to ill health resigned 
several months ago, when he was chosen chairman of the 
board. Colonel Cox served as a State Senator, and in 1885 
was appointed by President Cleveland as Collector for the 
Fifth Internal Revenue District of Kentucky, continuing in 
that post for four years. 

—Samuel J. Keith, President of the Fourth National Bank 
of Nashville, Tenn., died suddenly on Sunday last at the 
home of his son, at Ridge Top, Tenn. Mr. Keith was 78 
years of age. Owing to his advancing years, he had contem- 


plated retiring from the presidency of the bank at the last 
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annual meeting in January, but at the solicitation of the 
directors again accepted re-election to the post. Mr. Keith 
was a native of Tennessee, his birthplace having been in 
Jackson County. His early business life was spent in the 
grocery and commission trades, but for nearly thirty-five 
years he had been identified with the banking interests of 
the city. In the late seventies he became associated with 
the Second National Bank and was later chosen Vice-Presi- 
dent of the First National Bank. Twenty-seven years ago— 
in 1882—he was elected President of the Fourth National 
Bank. Mr. Keith’s son, Walter Keith, is a Vice-President 
of that institution. 


—The name of the City Savings Bank of Nashville, Tenn., 
was changed on June 16 to the City Savings Bank & Trust Co. 


—Wyatt H. Ingram Jr., Trust Officer of the Hibernia 
Bank & Trust Co. of New Orleans, was arrested on the 14th 
inst. on charges alleging forgery and embezzlement. The 
accused was held in default of bail, fixed at $75,000. He 
was formally indicted by the Grand Jury on the 20th inst. 
Of the twelve counts against him, two are said to charge 
embezzlement and ten forgery. In the absence of President 
John J. Gannon, a statement was issued by Vice-President 


L. M. Poole, in which he said: 

Wyatt H. Ingram Jr. has confessed to me that he is short in his accounts 
in the neighborhood of $100,000. He has been the trust officer of this 
bank for six years. Against this shortage we have a good and solvent bond, 
in one of the leading surety companies, for $25,000. Then he possesses 
certain property and effects which we estimate will aggregate $40,000 or 
over. That will bring the total up to $65,000, which we expect to recover, 
leaving the loss not over $35,000. 

Only yesterday certain irregularities were called to my attention, which 
led to a suspicion of Mr. Ingram and his service as trust officer. Then, 
this morning the matter of a note and its forgery came up, which led to 
stronger suspicions. I called upon Mr. Ingram for an explanation. He 
could not offer a satisfactory one. A little later I was requested to call 
upon him, when he confessed to me that he was short around $100,000. 


It is stated that practically all the money was lost in 
speculation. Charles A. Palfrey, Cashier of the Hibernia 
National Bank, has been chosen as temporary successor 
to the defaulting officer. According to the “New Or- 
leans Times-Democrat,’’ tne charges against Mr. Ingram 
have disclosed the fact that he was local board member of the 
Fidelity & Deposit Co. of Baltimore, which was on his bond. 

—The merger of the American National Bank of Los 
Angeles with the Citizens’ National Bank is expected to be 
consummated within abouta month’stime, or as soon as the 
enlargement'of the rooms of the latter is completed. The step 
has already been ratified by the stockholders of the two insti- 
tutions, those of the Citizens having approved the proposition 
on June 16, the stockholders of the American taking similar 
action on the following day. Under the arrangements agreed 
to the American National is to reduce its capital from $1,- 
000,000 to $700,000 and to enlarge its surplus from $70,000 
to $350,000. The continuing institution, the Citizens’ 
National, will increase its capital from $300,000 to $1,000,000 
and reduce its surplus fund from $300,000 to $150,000, the 
reduction resulting from the payment of a cash dividend to 
its present shareholders. The management of the Citizens 
will continue as heretofore. with the addition of some of the 
officers and employees of the American. The enlarged insti- 
tution will have deposits of about $8,000,000. R.J. Waters 
is President of the Citizens; J. Ross Clark, Vice-President; 
A. J. Waters, Cashier, and George E. F. Duffet and E. T. 
Pettigrew, Assistant Cashiers. 


—R. F. Parkhurst, formerly Assistant Cashier of the First 
National Bank of Seattle, Wash., who was arrested in July 
of last year on charges of embezzlement, and subsequently 
convicted of misappropriating funds of the institution, was 
sentenced on June 30 to ten years in the penitentiary. 
Motion for a new trial was denied. 


—Interests friendly to the Royal Bank of Canada (head 
office, Montreal) have recently purchased shares in the 
Montreal Trust Co., and it is understood that the amount 
acquired constitutes a controlling interest. The Montreal 
Trust Co., until lately known as the Montreal Trust & De- 
posit Co., took action toward increasing its capital from 
$500,000 to $1,000,000 in January. It is stated that H. S. 
Holt, President of the Royal Bank, will become President 
of the Trust Company. 


—The Union Bank of Canada (head office Quebec) re- 


ports the opening of a new branch at Rosetown, Sask., with 
R. Gordon, Acting Manager. The following new sub-agen- 








cies are also announced: Alix, Alberta; Blayney, Alberta; 
Carroll, Man.; Clearwater, Man., and Gull Lake, Sask. These 
are sub-agencies to neighboring branches at Lacombe, Alta.; 
Claresholm, Alta.; Souris, Man.; Crystal City, Man., and 
Swift Current, Sask., and supervised by their managers. 
This institution, which has a paid-up capital of $3,201,780 
and a reserve fund of $1,800,000, has 160 branches through- 
out the Dominion of Canada. Hon. John Sharples is Presi- 
dent; William Price, M. P., Vice-President, and G. H. Bal- 
four, General Manager. 


—tThe semi-annual statement of the Union Discount Co., 
London, is published at length on another page. The gross 
profits for the half-year, after making provision for contin- 
gencies, was $1,165,966, which, with the balance brought 
forward from Dec. 31 1908, makes $1,490,991 on the credit 
side of the profit and loss account. Of this amount $670,965 
was available for appropriation, and a dividend for the half- 
year at the rate of 12% per annum was declared, and a bal- 
ance of $345,965 carried forward to next account. The bal- 
ance sheet shows gross assets of $134,869,144. The com- 
pany discounts bank and mercantile acceptances, allows 
interest on deposits and makes loans on negotiable securities. 


—The Union State Bank and the State Savings & Com- 
mercial Bank of San Francisco were closed on the 17th inst. 
by State Superintendent of Banks, Alden Anderson, follow- 
ing the suicide of William von Meyerinck, former paying 
teller of the Commercial, in whose accounts there is said 
to have been found a shortage. It is stated that the two 
institutions have recently been operated as one. Plans 
were announced several months ago for their consolidation, 
but it is reported that they had not been legally merged. 
The San Francisco ‘“‘Chronicle” in its issue of Sunday last 
states that the directors informed Superintendent Anderson 
that they had liquidated the Union State Bank and that it 
had practically gone out of existence. Our contemporary 
adds, however, that the examination is not proving this to 
be the fact. Mr. Anderson has made a statement in which 
he says “the capital of the bank has been dissipated by bad 
management.’”’ While he states that the entire capital is 
gone, the assets, he says, appear to be sufficient to pay the 
depositors in full. “ft 


a 


—The semi-annual statement of the National Discount Co., 


_London, has come to hand, and appears as usual at length 


on another page of this issue of the “Chronicle.”” The ‘bal- 
ance sheet shows deposits June 30 of $69,484,326. The gross 
profits for the half-year were $928,990. A dividend for the 
six months at the rate of 10% per annum was declared, call- 
ing for $211,666. 








MonetarysCommercialLuglishAews 


London, Saturday, July 10 1909. 

The stock markets continue dull and inactive, not only in 
London but all over Europe, and yet money is extremely 
plentiful and cheap and promises to continue so for months 
yet. For the moment there are certain anxieties in the 
international regions. The four protecting Powers are about 
to withdraw their troops from Crete, and though they will 
each leave’ a warship in Cretan waters, there are fears that 
the Cretans may think the best way of bringing about their 
annexation to Greece, which they are so eager to effect, is 
to get up disturbances by attacking the Moslems, who are in 
a minority. If they do the Turkish Government threatens 
to take energetic measures by marching upon Greece. The 
Greek Government cannot be so mad as to encourage the 
Cretans and if the Greek Government takes no part in the 


proceedings it is difficult to believe that the Turkish Govern- 
ment will wantonly attack it. As the Turkish Government 
has no fleet to occupy Crete, it seems, therefore, that it will 
have to content itself with representations to the protecting 
Powers, and probably these will have to interfere effica- 
ciously. The general impression is that the matter will be 
settled amicably and nobody, therefore, is really anxious. 
Yet the mere fact that there may be another political scare 
warns operators to be careful. 

Here at home a great coal strike appears to be more 
probable than it has hitherto looked. Fortunately, the coal 
owners and the miners in South Wales have arranged their 
differences and so far as England and Wales is concerned, 
therefore, we may hope that though there are some minor 
local disputes yet outstanding, all difficulties will be got over. 
But in Scotland matters are looking grave. The coal owners 
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ask the miners to submit to a reduction of wages to the 
extent of sixpence per day because they argue the Hight 
Hours Bill which came into force at the beginning of this 
month reduces the hours of working and will necessarily, 
therefore, reduce the output. The miners protest that under 
no circumstances will they submit to a reduction of wages. 
The Miners Federation of Great Britain is backing them up 
and is said to he considering whether if the coal owners loc 
out the Scotch miners the whole of the miners of Great 
Britain should not be called out and thus coal mining 
brought to a temporary stoppage. If such a thing were to 
happen, the whole trade of the country will be thrown out 
of gear. It seems incredible that the mine owners and the 
miners would be utterly deaf to reason. In England and 
Wales all difficulties have been got over and it is hard to 
believe that Scotchmen, who are proverbially “canny,”’ will 
allow their passions to blind§%them to the consequences of 
what they are about. However the result is;that though 
everybody is hoping that good sense will prevail, all operators 
are very anxious how they engage in new risks. In the long 
run the feeling not only of the Stock Exchange but of the 
city generally is that all the disturbing questions will be 
settled satisfactorily, that the abundance and cheapness of 
_money will prevail over all depressing influences, and that 
before very long we shall see a general recovery in markets. 

Meantime, money is growing more and more abundant. 
Thursday’s return to the Bank of England shows that the 
gold held amounted to over 41 millions sterling and that the 
reserve amounted to nearly 2914 millions sterling. Some 
disappointment was caused by the fact that there was very 
little increase in the gold held, although considerably more 
than a million sterling was received during the week. The 
explanation is that coin for the interior was taken out of the 
Bank very nearly equal tothe bullion received from abroad. 
Still, holiday-making and the beginning of an improvement 
in trade always about this season cause a demand for an 
increased circulation. The outflow will last for some weeks 
longer, but by and by there will be a return flow. 

he India Council offered for tender on Wednesday 60 lacs 

and the applications exceeded 45214 lacs at prices ranging 
from 1s. 3 29-32d. to 1s. 3 31-32d. per rupee. Applicants 
for bills at 1s. 3 15-16d. and for telegraphic transfers at 
ls. 3 31-32d. per rupee were allotted about 43% of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 


1909. 1908. 1907. 1906. 1905. 
July 7. July 8. July 10. July 11. July 12. 
£ £ £ & £ 
Circulation......_. 30,191,710 29,751,200 29,598,225 30,069,415 30,269,650 
Public deposits... 10,331,901 4,883,218 7.929,058 7,165,592 9,671,414 
Other deposits -- -_- 49,799,778 48,831,904 47,847,112 45,902,150 44,449,130 
Governm’t securities 16,869,778 15,227,299 16,584,520 15,977,133 16,752,444 
Other securities...._ 31,817,404 29,998,144 32,837,054 29,408,443 28,992,334 
Reserve notes&coin 29,367,781 26,466,408 24,413,429 25,746,550 26,383,935 
Coin&bull.,both dep 41,109,491 37,767,608 35,561,654 37,365,965 38,203,585 
Prop. reserve to lia- 
bilities....c.cp.c. 48 13-16 49% 4334 48% 48% 
Bank rate_-_-__ p. 6. 2% 2% 4 3% 2% 
Consols, 24% p. cc... 8434 87 15-16 84 5-16 87 15-16 90 3-16 
SET hint n cinco <inm a 23%d. 24 9-16d. 30d. 30%d. 27 3-16d. 
Clear, house returns 303,912,000 259,787,000 258,389,000 227,825,000 225,059,000 
The rates for money have been as follows: 
July 9. July 2. June 25. June 18. 
Bank of Mngland rate... _-__- 2% 2% 2% 2 
Open Market rate— 
Bank bills—60 days _.__- 13-16 14@1 5-16 15% 15 @1 11-16 
—3 months---_- 1% 1 5-16@1% 1% 1% @1 11-16 
—4 months--_-- 1% 114 @1 9-16 1% 134 @1 13-16 
—6 months---- 2 2 1-16@2% 2% 2% 
Trade bills—3 months-__--_ 2 2 2% 24% 
—4 months---_- 2% 24% 2 246 
Interest allowed jor deposits— 
By joint-stock banks_--..- 1 1 1 1 
By discount houses— 
 ) | eee 1 1 1 1 
gL? Faas 1% 1% 1% 1% 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 





July 10. July 3. June 26. June 19. 
Rates of Bank Open Bank Open Bank Open’ Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
ae ea 3 14g 3 1% 3 1% 3 1% 
Sis EEE TS 3% 24% 3% 21% 34 2% 3% 2% 
Se 3% 24% 3% 2% 3% 2% 3% 2% 
Cs 3% 2% 314 2 11-16 3% 2% 3% 2 15-16 
Amsterdam -...._... 3 1% 3 2 3 1% 3 1% 
MED eéncaccccns 3 1% 3 2 3 2 3 2 
WE a kbp nukiew ake 256 4 211-16 4 2% 4 2% 
St. Petersburg -.._.. 5% nom 5% nom. 5% nom, 5% nom. 
ES cee 4 46 a Ale 4 44 
Copenhagen ___-_.... 5 4 5 4 5 +t 5 4 
The quotations for bullion are reported as follows: 
GOLD. July 8. July 1. SILVER. July 8. July 1. 
London Standard. ae . @. London Standard. d. d. 
Bar gold, fine, oz____. 77 9 77 9 |Barsilver, fine,oz....23 7-16 23% 
U.S. gold coin, oz __.. 76 4 76 4 “* 2 mo. delivery, 0z.23 7-16 23 15-16 
German gold coin,oz_. 76 4 76 4 Cake silver, oz... 25 5-16 2534 
French gold coin, oz-. 76 4 76 4 | Mexican dollars.____- nom. nom. 
Japanese yen._-_...- 76 4 76 4 


Messrs. Pixley & Abell write as follows under date of 
July 8: 


GOLD.—There has been some Continental inquiry for gold this week, chiefly on 
account of a coinage order, and the Bank of England has in consequence only 
secured about £150,000 out of the arrivals, which amounted to over £600,000. The 
sharp fall in the Vienna Exchange, and talk of a demand for Constantinople, renders 
it doubtful whether the Bank will receive much of next week’s arrivals. The 
amount expected from South Africa is £675,000. Movements at the Bank are as 
follows: In.—Bars, £524,000; sovereigns, Egypt, £360,000; France, £12,000: 
total, £896,000. Out.—sovereigns, South America, £61,000; Turkey, £100,000: 
total, £161,000. For the week.—Arrivals: South Africa, £393,500; India, £120,- 
000; Australia, £112,000; West Indies, £5,000; West Africa, £8,000; total, £638,- 
500. Shipments: Bombay, £50,500; Calcutta, £10,000; Madras, £7,500; total, 
£68,000. For month of June.—Arrivals: Germany, £21,000; France, £31,000: 
Austria, £3,000; India, £180,000; South Africa, £3,608,000. Shipments: Ger- 
many, £241,000; France, £391,000; Austria, £276,000; India, £46 : 


,000; 











SILVER.—The market has fallen steadily during the past week and the closing 
quotation is 23 7-16d. for spot and forward. This marks a decline of 7-16d. on 
spot and of 44d. on forward. The speculation in India, which has been going on 
for some time, has now come to an end, tgether with the attempt to corner the spot 
supplies there, which now amount to 11,750 bars. The Bombay market has since 
been much quieter and the orders sent have been insufficient to support the market 
against the selling by China which has continued more or less all the week until 
to-day. The market closes steady, but the immediate tendency is still somewhat 
uncertain. It is possible, however, that China may soon be able to give us some 
support as the decline in the exchange will facilitate the export of silk. America 
has been a smaller seller at the low quotations now ruling. In Bombay the quota- 
tion is Rs. 60 per 100 tolahs. For the week.—Arrivals: New York, £212,000; 
Mexico, £5,500; total, £217,500. Shipments: Bombay, £105,500; Calcutta, 
£30,000; Madras, £10,000; total, £145,000. For month of June.—Arrivals: Ger- 
many, £57,000; France, £103,000; U. 8. A., £916,000. Shipments: Russia, 
£111,000; Germany, £99,000; France, £8,000. 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 





IMPORTS. 

Forty-jour Weeks— 1908-09. 1907-08. 1906-07. 1905-06. 
Imports of wheat. _._.. ----.Cwt.75,422,900 80,175,850 77,799,752 76,296,590 
IEE | 0h 6606 thik intial wih ts Gin ms wai mowed 19,637,000 18,738,986 17,993,334 18,633,500 
REL Whiinh bb «-ciibaba tina edna wot 12,392,200 10,740,399 8,941,714 12,733,600 
Piel tie oaginmandens Gi meae a 1,307,650 1,296,220 1,509,190 1,429,905 
ME nak eet hie. Sdlbdmidins ate 1,042,660 71,890 384,770 545,490 
i, ees gh 30.404,700 34,080,057 40,825,170 38,421,900 
PEE. éctdhlatbidibodinbadacks 9,810,800 12,134,300 11,608,272 12,493,670 

Supplies available for consumption (exclusive of stock on 
September 1): 

1908-09. 1907-08. 1906-07. 1905-06. 

Wheat imported._........- ewt. 75,422,900 80,175,850 77,799,752 76,296,590 

SIRORES OF TOUS. ncn ncncccscces 9,810,800 12,134,300 11,608,272 12,493,670 

Sales of home-grown........_.- 25,266,403 30,833,618 33,226,248 27,370,672 

DU iidachsapbuuhaotwkedaws 110,500,103 123,143,768 122,634,272 116,160,932 
Average price wheat, week-_-.-- 42s. 9d. 30s. lid. 3ls. 2d. 30s. 3d. 
Average price, season.......... 35s. 4d. 33s. 1d. 27s. 2d. 28s. 7d. 


The following shows the quantities of 


wheat, flour and 
maize afloat to the United Kingdom: 








This week. Last week. 1908. 1907. 

I vend ospnnccenssnon qrs. 2,380,000 2,640,000 2,190,000 2,755,000 
Flour, equal to._.-......--- ars. 115,000 110,000 190,000 160,000 
BE Rhiglaksnbodesceaced qrs_ 1,120,000 955,000 685,000 975,000 

The British imports since Jan. 1 have been as follows: 

-1909 1908. Difference. Per 

Imports-— £ £ £ Ct. 
REE C06 isk anda widewandsaibe 53,511,359 56,363,379 —2,852,020 —5.1 
EE Ub idekonnbsrnannhtemeep 50,468,197 52,428,122 —1,959,928 —3.7 
ST eben hoa nrakenrnpanae 52,034,063 52,115,379 —81,316 —0.1 
7 eS hy gee 49,193,978 47,004,711 +2,099,267 +4.4 
__. So eeeequurstereeprgepe 44,851,086 44,258,315 +592,771 +13 
PT aehidinKi nk abtllddheecnacivvnce 51,721,282 46,135,319 +5,585,963 +12.1 

eee 301,653,616 298,292,359 +43,361,257. +1.1 

The exports since Jan. 1 have been as follows: 

1909. 1908. Difference. PerCt 

Exporis— £ £ £ 
Ein adibonntspicin sane 28,803,046 34,407,767 —5,604,721 —16.3 
BE dno <ddhowsthiaiteivinw sie 28,024,452 31,949,514 —3,925,062 —12.3 
BE RiinehidnaWaneakuiesoancem's 31,904,673 32,910,760 —1,006,087_ —3.1 
f° gots reer eS 28,958,458 30,705,338 —1,746,880 —5.7 
RSD NR sepa pia NaNO TE 29,525,746 31,066,877 —1,541,131 —5.0 
eis Pasha cannkindananvine 29,717,975 28,953,139 +764,836 +2.6 

CRIES iieniincciniittinnescn 176,934,350 189,993,395 —13,059,045 —6.8 


The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast. 





1909. 1908. Difference. PerCt. 

Re-exports— £ £ £ 
BEE ob icnicndhintaibonachdcese 6,687 ,551 6,599,209 +88,342 +1.0 
DI ccnlabehucckantsanecea 8,473,634 7,497 ,673 +975,961 +13.0 
BN Sle Sidi ditt inh imeee simes 7,540,319 5,965,255 +1,575,064 +26.4 
BE feticicathehe ban cacwne wie 8,631,006 6,773,228 +1,857,778 +27.4 
En dickdanep pds depen neal eee 7,251,248 6,431,654 +819,594 +12.8 
MD Cosme btpeetdbnodaseen sie 7,965,605 6,029,312 +1,936,293 +432.3 
PR, co Dabber nnn ines 46,549,168 39,296,331 +7,252,837 +18.5 


Note.—The aggregate figures are official. They indicate that slight adjustments 
have been made in the monthly returns as issued. 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 
Week ending July 23. 





Sat, Mon. Tues Wed. Thurs. Fri. 
Silver, per 0z-.---------- d_. 23% 233% 2344 231% 23 7-16 23% 
Consols, new, 244 per cents. 8434 8414 8434 84 5-16 8414 84 3-16 
For account--------.---- 8446 8436 8455 84 5-16 8414 84 3-16 
French Rentes (in Paris) fr._ 97.60 97.6214 97.6714 97.85 97.774 97.80 
Amalgamated Copper Co..-. 8334 8454 84 845% 84% 86% 
bAnaconda Mining Co------ 934 934 934 924 9% 10 
Atchison Topeka & Santa Fe.119 120% 120% 120% #$$119% #£119% 
Preferred -. ------------ 107 107% 107% ##=$107K% #=+.1107% #&«107% 
Baltimore & Ohio-----.----- 122 122% = 123 123 122% 123% 
Preferred -- -.---------- 9646 97 9744 97% 97% 97% 
Canadian Pacific.......--- 189% 190%4 191% 191% 190% 190% 
Chesapeake & Ohio-------- 79% 79% 81% 82 81 8034 
Chicago Great Western- ---- 1% 1% 1% 1% 1% 1% 
Chicago Milw. & St. Paul-..15844 161 160% 160% #160 15934 
Denver & Rio Grande--.---- 48% 4814 4814 4914 491% 4914 
Preferred -. ------------ 87 87 87 87% 871% 87 
Erie _.-.----------------- 37% 3734 3734 38% 3734 37% 
First Preferred.......... 54% 5434 5416 55% 55 55% 
Second Preferred-...--.-- 44 Ad 44 45% 45 44% 
Illinois Central------------ 1593 159% 15914 160 159 15814 
Louisville & Nashville------ 14814 149% 14824 148% 14734 147% 
Missouri Kansas & Texas... 43% 43% 43 431% 4214 42% 
Preferred -. ------------ 7534 7534 7544 75% 75% 75% 
National RR. of Mex. Ist pf. 55 55 55 55 55 55 
Second Preferred-----.--- 26 25% 25% 25% 25% 25 
N. Y. Central & Hudson Riv.1353i = 136 13634 138% 138814 138% 
N. Y. Ontario & Western... 53% 5344 541% 5514 5416 5414 
Norfolk & Western-----.-- 94% 96 9514 961% 9614 9614 
Preferred -. ------------ 9234 9216 9244 94 94 94 
Northern Pacific. ---------- 155 156% 15714 157% 15635 156% 
aPennsylvania ------------ 7034 71 71 70% 7034 70% 
aReading Company-------- 7934 8034 80 80 7914 79% 
aFirst Preferred --------- 4734 4734 473% 4734 4744 47% 
aSecond Preferred ------- 51% 514% 5114 51% 50 50% 
Rock Island - .------------- 3556 36 36 38% 3614 37% 
Southern Pacific----.------- 137% 188% 13734 137% 137% 136% 
Southern Railway- ----- cis ee 82% 32 32144 3244 32 
Preferred -. ------------ 71% 72 71% 7134 7134 71 
Union Pacific..-.--------- 199% 20376 20314 204% 203% 203% 
Preferred -. ------------ 108 109 109 10934 109 107% 
U.S. Steel Corporation. -- -- 74% 73% 73% 7234 72% 72 
Preferred .. ------------ 131% 180% 130% 130% 12914 .129% 
Wabash -. --------------- 21% 21% 2184 22 21% 21% 
Preferred -. ------------ 57% 58h 57 584 67% 7 
Extended 48-.---------- 9 79 79 79 7814 78% 
a Price per share. 0¢£ sterling. 
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Commercial and BiiscellaneousAews 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &¢c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 





GOVERNMENT REVENUE AND EXPENDITURES .— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for 1908-09 and 
previous fiscal years. 

GOVERNMENT RECEIPTS AND DISBURSEMENTS. 





and legal tenders on deposit. 


will be found in our issue vabed July 15 1908, page 204. 





The statement for June 1908 





























| Bonds and Legal-Tenders 
on Deposit for Circulation Afloat Under 
Bank Circulation. 
1908-09 | — 
| Legal- Legal- 
| Bonds. Tenders. Bonds. Tenders. Tota. 
s $ 3 $ 3 
June 30._.-.| 660,689,070 | 30,246,666 | 659,673,408 | 30,246,666 | 689,920,074 
May 31-.-.--| 657,972,970 | 31,914,847 656 268, 268 | 31,914,847 | 688,183,115 
ASP. BO..-] 653,901,910 34,243,657 | 653,164,570 | 34,243,657 | 687,408,227 
Mech. 31....| 651,267,130 38/265,225 646 ,142:390 38,265,225 | 684,407,615 
Feb. 28....| 640,769,140 | 42,696,715 635,588,885 | 42,696,715 | 678,285,600 
Jan. 30__..| 635,214,560 | 46,363,455 | 630,309,637 | 46,363,455 | 676,673,092 
Dee. 31__..| 631,318,790 | 48,281,960 | 628,786,205 | 48,281,960 | 677,068,165 
Nov. 30....| 618,497,940 | 52,270,912 | 614,907,265 | 52,270,912 | 667,178,177 
Oct. aes 632,624,850 | 39,065,637 | 626,779,350 | 39,065,637 | 665,844,987 
Sept. 30....| 632,871,890 | 48,639,442 | 626,972,885 | 48,639,442 | 675,612,327 
Aug. 31...) 631,607,490 | 59,339,115 | 625,986,993 | 59,339,115 | 685,326,108 
July 31...-.| 629,432,420 | 66,728,009 | 625,360,982 | 66,728,009 | 692,088,991 
The following shows the amount of each class of bonds 


held against national bank circulation and to secure public 
moneys in national bank depositories on June 30. 














U. S. Bonds Held June 30 to Secure— 
Bonds on Deposit 
June 30 1909. Bank |PublicDeposits, Total 
Circulation. in Banks. | Heid. 
z $ $ 
2%, Panama Canal, 1916-1936 __...--. 46,440,580 5,667,000 52,117,580 
., MS Ct Se 12,704,550 4,644,700 17,349,250 
3%, Loan of 1908-1918 ............. 13,763,820 5,288,000 19,051,820 
A SS eae ae 563,271,400 34,602,800 597,874,200 
2%, Panama Canal, 1918-1938 ___..-- 4,508,720 ,659, 26,167,720 
3.65%, District of Columbia—1924 ...| ~...-..-.--. 1,480,000 1,480, 
State, City, and Railroad Bonds _.....| -...-...-. 20,909,571 20,909,571 
BE IE ONS Nos ncncentindknl  semekhenbe 719,000 719, 
ES ES ee Sen oe 5,670,000 5,670,000 
DEE ong 6d dn éccesuensccn pape apmimiause 94,000 94,000 
BOs CP 1 IFGO. now dadndw cic anse 660,689,070 81,244,071 741,933,141 














The following shows the amount of national bank noteS 
afloat and the amount of legal-tender deposits June 1 and 
jc 1 and their increase or decrease during the month of 

unee 


National Bank Notes—Total A floai— 
Amount afloat June 1 1909...................- AE ee a $688,183,115 


8 re eer aes Ce 1,736.959 

ff Amount of bank notes afloat July 1 1909_.-...---.-2 2-2 le $689,920,074 
Legal-Tender Notes— 

Amount on deposit to redeem national bank notes June 1 1909__._-_ $31,914,847 

Net amount of bank notes goumied Re eee 1,668,181 


Amount on deposit to redeem national bank notes July 1 1909___. $30,246,666 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the tw elve months of the last two seasons: 





Merchandise Movement to New York. 














Fiscal Years Receipts from— 
June 30. Customs. Internal Revenue; Miscellaneous. Total, 
$ $ 3 $ 

137,250,048 113,561,610 23,015,526 273 827,184 
186,522,065 124,009,374 22,995,172 333 526,611 
198,159,676 135,264,386 27,358,231 360,782,293 

20,410,730 146,497,595 36,616,925 403 ,525,250 
214,706,497 144,720,369 38,860,716 398,287 ,582 
195,067,490 121,586,072 31,866,308 348,519,870 
181,471,939 112,498,726 29,720,041 323,690,706 
192°905,023 116,805 ,937 26,728,767 336,439,727 
217,286,893 118,823,391 35,292,993 371,403,277 
219,091,174 124,296,872 35,878,029 379,266,075 
223 ,832,742 130,881,514 32,335,803 387 ,050,059 
229 668,584 142,606,706 30,805,692 403 ,080,982 
219,522,205 145,686,249 27 ,403 ,993 392,612,447 
177 ,452 ,964 153,971,073 23,513,747 354,937,784 
203 ,355,017 161,027 ,624 21,436,988 385,819,629 
131,818,530 147,111,233 18,792,256 297 ,722,019 
152,158,617 143,421,672 17,809,786 313,390,075 
160,021,752 146,762,865 20,191,583 326,976,200 
176,554,127 146,688 ,574 24,479,004 347,721,705 
149,575,062 170,900,641 a20,094 408 340,570,111 
206,128,482 273 ,437 ,162 b24,596,662 504,162,306 
233,164,871 295 ,327 ,927 434,588,140 563,080,938 
238,585,456 307 ,180,664 235, ‘086, 186 580,852,306 
254,444,708 271,880,122 562,478,233 
284,479,582 230,810,124 45,106,969 560,396,675 
261,274,565 232,904,119 45,621,493 539,800,177 
261,798,857 234,095,741 48,380,087 x544,274,685 
300,251,878 249,150,213 45,052,031 594,454,122 
332,233 ,363 269,666,773 61,240,198 663,140,334 
286,113,130 251,711,127 63 ,301 ,862 601,126,119 
301,209,863 246,329,064 56,893 ,920 604,432,847 

















a Does not include $6,303,000 from sale of Kansas Pacific RR. and $58,448,224 
from sale of Union Pacific RR. 
b Does not include $11,798,314 from sale Central Pacific RR. 
d Does not include $821,898 from payment of dividend by receivers of Union 


Pacific and $3,338,016 from sale Central Pacific RR 


g Does not include $2,122,841 received in June 1901 from sale of claim against 
Sioux City & Pacific, $133,943 from payment of dividend by receivers of Union 
Pacific and $4,576,247 received on account of Central Pacific indebtedness. 

x Includes repayment of $5,600,000 loaned to Louisiana Purchase 


Exposition 





the previous fiscal year. 











j Expenditures. 

Fiscal | Excess 

Years | Ordinary, Premium of 
ending incl. War onBonds Pensions. | Interest. Total, Receipts. 
June 30 and Navy. Purchased. 

¢ $ $ $ 3 

1879__./126,498,453, ....---- 35,121, 482 105,327,949 266,947,884 6,879,300 
1880__.|112, '312, 889 2,795,320 56,777,174} 95,757,575, 267,642,95: 65,883 ,653 
1881__ -|127, 083, ‘618 1 061, 249 50, ‘059, 280! 82,508,741) 260,712,88 100,069 ,405 
1882. . 125,559, Bs eamegabe 61,345, 194 71 ‘077. "207 257 ,981,44 145,543,810 
1883__. 140,235,433 Sandan de 66,012,574 59,160,131 265 408,13: 132,879,444 
1884... .|/134,118,638 .....-..- 55,429,228} 54,578,378 244,126,24 104,393 ,626 
1885. ..|152,738,412) ........ yt eigr 51,386,256 260,226,93 63, 771 
1886... 128,498,128  -.....-- 63 ,404 50,580,146, 242,483,13 93 sh 589 
1887 _. ./145,161,501' ....-.-- 75 *029°102 47,741,577 267, ‘932, 1,097 


1888 __ -'134,650,443 8,270,842 80,288, 


509 44,715,007 


18 103,4 
267,924,801 bill, ‘341 »274 





1889_-./153, 370,352 17,292,363 87,624,779 41,001,484 299,288.97 :761,081 
1890_-_|154,700,347'20, '304,224 106,936,855) 36,099,284 318,040.71 5,040,272 
1891 _-_|193 409,598 10,401,221 aoe ,415,951 37,547,135 365,773,90 b26 838,542 
1892___/187,062,161 ..-.---- 583,053) 23,378,116 345,023 ,33 9,914,454 
18 1196,856,004 _....--- 159°397 (538 27,264,392 383,477 ,95 2,341,675 
1894__. 198,506,589 ..------ 141,177,285) 27,841,406 367,525,280df. 69,803,261 
1895... 183,822,039 -...---- 141,395,299) 30,978,030 356,195,299df. 42,805,223 
1896_..177,360,416 -.....-- 139,434,001, 35,385,029 352,179,44 25,203,246 
1897 . . .|186,929,884, ......-.- 141,053,165 37,791,110 365,774,159dt. 18,052,454 
1898_ . .'258,331,158 ...---.-- 147,452,369, 37,585,056 443,368,583}df.102,798,472 
1899--. -425,780,326 ......-- 139,394,929 39:896.925 605,072,180)df.100,909,874 
1900. _- 306,676,143 --.----- 140,877,316 40,160,333 487,713,79 75,367,146 
1901. ..338,300,752; ....--.-- 139,323,622 323421979 509,967,3 71,142,734 
1902_../303,594,253 ......-- 138,488,560 29,108 aoe 471,190,85 91,287,375 
1903 - . .|339,117,012) .......-. 138,425,646 28,556,3 ,099, 54,297 ,668 
1904_.a415,196,565 --.----- 142,559,266 24,646, 4000582, 402 ,32 lidf.a42 ,602,144 
1905... 401,014,004 -.-.---- 141,773,965 24,590,944 567,278,913\df. 23,004,229 
1906. .d403,441,661  -.------ 141,034,562 24,308,576 568,784.79 25.669 323 
1907..d415,113,076 --.----- 139,309,514, 24,481,158 578,903.74 84,236,586 
1908.4 483,877,715 -------- 153,892,467 21,426,138 659,196 ,32Qdf. 58,070,201 
1909. .d507,398,981, -.--.--- 161,689,423 21,804,572 690,892,97@df. 86,460,129 








| 


i Customs Receipts 
Month. 


















































# a Includes $50,174,485 paid on account of Panama Canal and $5,600,000 loaned 
































imports. Exports. at New York. ee Purchase a nage ee: : os yeiie th On teeiaie: 
44 ¥ f owing for the premiums pa the actual excess ; 
| 1908-09. | 1907-08. 1908-09. 1907-08. 1908-09. | 1907-08. | in 1889, $105,053,444; in 1890, $105,344,496, and in 1891, $37,329,763. 
: RR oo) a ae $ A Oh near ar es ae hg 
BRE. onus | 49,729,151 75,554.451| 47,489,381) 58,503,816) 14,417,036 19,368,068 | Were in the fiscal year 1905, $3 * nD 7 D 
August...| 59,445,78@ 70,293,096 45,107,352, 56,833,707 14,517,500 19,205,736 | 12 1908, $38,893,929; and in 1909, $51,420,286. 
Sitch SRaihted 858908 Seoreut Geened issues 12s | Auction 
Cc +. ’ , ’ ’ < 2, , } +73 9 1 . , , , —_ iti i 
November} 59.748,096 63,599:163 46,064°843 64'981/878 15,134.287 14/287.871 Auction Sales.— Among other securities the following, no 
December, 68,634,114] 53,019,862, 59°150,532) 66, 420'931 16/129'492, 14'964.689 | regularly dealt in at the Board, were recently sold at auction: 
January -/ 61,789,335 47,489,941 50,812,004) 62,531,690! 15,795,700 14,640,446 ssrs. i . Mulle Son: 
Februsry.| 73/074:54q| 50°390°343 49°310'478 SO‘oovr20 Irfreifos iseat‘ose | DY Messrs. Adrian H er & So 
March -.-) 80,729,503' 52,625,828) 58,684,184 58:116.795| 19,064,331 14,086,404 Stocks. 2 : Stocks. 
April -..-) 75,898, "544! 53,605,913, 51,709,272! 57.436 142) 18,802,924, 13,787,445 5 Queens County Trust Co_...-.12014 | 20 United Wine & Trading eer 75 
May .--.- 69/230.504 50,255,042 48,571,972) 47,529,637, 16,846,056 12,303,743 3 National Park Bank--------- 471 | 200 Imperial Gold Mines, Ltd., $10 
Jams... 73,252,301) 50,604,930 52,404,342) 51,137,522) 17,318,187 13,108,456 | 10 City Investing Co., common--- 65 each..------------------ $17 
} | bo Trust Co. of Amotion=---<-- 300 . | heii: 
Total - - _]788,520,693/688,493 525/598, | 855,905 7 Chelsea Realty Co., $10 each_$7 p.s 
7 ' " , 54 5506 scabies wonetiniani 198,245,849)186,855,905 100 Hudson Companies SSeS B01 | $30,000 Superior Coal Co. Ist 5s, 
4 Hamilton Trust Co_-._------- 205 1935, M. &} N..- ee 580 & in 
. " : eat. 10 American Exch. Nat. Bank...250 ($10, 000 Hudson & Manhattan 
The imports and exports of gold and silver for the twelve 50 Excelsior Bivwing a tos 18314 | Co. Ist 444s, 1957, F. & A-.82%4 & int. 
months have been as follows: ——= = 2 
asst DIVIDENDS. 
Gold Movement at New York. | Silver—New York The following shows all the dividends announced for the 
Month. Imports. ; Exports. | Imports. | Ezports, | future by large or important corporations: = 
| Dividends announced this week are printed in italics. 
1908-09. { 1907-08. | 1908-09. | 1907-08. | 1908-09 | 1908-09. 
| 
Pe 2.222505. $569,791 $970,776|$1,059,656|$5,085,668 $731. 113|/$4,612,646 Per | When Books Closed. 
August...---.- 1,100,130) 522,870 8,400; 2,905,033 2'858| 3,927 677 Name of Company. Cent. | Payable. Days Inclusive. 
September...) 1,353,973) 720 '327, 606,125; "207,075 356° (605 3,198,218 
October -----.- 1,044,600 1,381,  50.125| 2,322,958, 629,152) 3,731,018 Railroads (Steam). 
November -.- 851,299/57 1530. 403; 794,980) ....-..- 693,410) 3,307,556 | Atch. Topeka & Santa Fe, pref. (No. 22)-| 234 |Aug. 2/Holdersof rec. June 30a 
December .-.-| 1,343,259|36,576,900) 6,445, 1585 31,830) 1,258,200; 3,859,432 | Baltimore & Ohio, common... --.-------- 3 Sept. 1)Holders of rec. July3la 
January ..--- 714,693) 7,585 759) 7,843, 125) 66,925 641,580! 3,937 649 NN a ee dk, wuinioune 2 Sept. 1|Holders of rec. July3la 
February ----| 819,731] 15300; ,840| 81818,2 636 ,087 12,1 .904,913 | Canada Southern____._._._.._-.------- 1% |Aug. 2/Holders of rec. June 30 
March ...-.-.-- 2,728,363) 1,925,862|/21,173 388 135,985 606,421; 3,767.344'| Central RR. of New Jersey (quar.)-_----- 2 Aug. 1)Holders of rec. July 1 
pS aA 42,911} 900;777| 6/269" 450/11,677,173| 550,733) 3.968.915 | Chicago & Alton, common..---------- 2 Aug. 16)Hoilders of rec. July3_ ( 
WR co scene 619,503| 1,471;272|11,094-572|25.568,226| 707. 120; 3,486,494 Prior lien and participating. --------- 2 |Aug. 16|Holders of rec. July30a 
ce ae 578,263} 989,058) 5;2335050| 7,987,653, 844,364) 4,144,201 | Cornwall & Lebanon____....------- a.” 2 : reo eee 8 os 
| Cuba Railroad, preferred......--.----- 1% |Aug. 2)Holders of rec. June 30 
Te) 3. 12,466,516] 111266 225|69,296,673| 56,644,613 8,073,739|45,819,053 Del. Lack. & West. stock dividend - -- --- 15 |Aug. 2)Holders of rec. July 15 
Des Moines & Ft. Dodge, pref. (annual)' 5 Aug. 2'Holders of rec. July 24 
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aTransfer books not closed. 
the first installment. ¢ Declared 634%, 
payable 4% Oct. 1 1909 and 1% 


being 


accumulated dividends 


b Declared 3%, for coming year. of which this ts 


in full, 


each Oct. 1 from 1910 to 1915 inclusive. 













































































—=— 
Per | When Books Closed. | Statement of New York City Clearing-House Banks.—The 
Name of Company. Com. | Payette.) _ Daye Innate. detailed statement below shows the condition of the New 
Railroads (Steam)— Concluded. | a i York Clearing-House banks for the week ending July 17. 
a AL ER mney (quar.)..------- | rt bd . one lw By «! juy 9 The figures for the separate banks are the averages of the 
Ep ckinkasnsonsceacsstece 3% |Sept. 1|Holders of rec. Aug. B. poy! | results. In the case of the totals, the actual! figures 
Lake Shore & Michigan Southern... -.-.-- | 6 July 29)Holders of rec. June ¢ at the en also g n. 
tonne stk. (Mich. Sou. & Nias.) ; Aug. Bd a ne ed 0 pny 1 end of the week are also give 
ville & Nashville. ...........----- é ug. uly 1g. in all cases. 
Mahoning Coal RR., common- --------- | 6 |Aug. . 2\Holders of rec. July 14 We omit two ciphers (00) in aB 
grea 3 July 29)Holders of rec. June 30 } 
Nashville Chattanooga & St. Louis. -.- -- 2% |Aug. 2\July 24 to Aug. 2 Banks. Capital. | Surplus.| Loans. | Specie. | Legals. | Deposits. | Re- 
New York Ontario & Western. -.--.-.---- 2  |Aug. 9QiJuly 31 to Aug. 9 00s omitted. | Average. | Average. |Average.| Average. \s’ve. 
Norfolk & Western, preferred.......--- 2 Aug. 18)Holders of rec. Aug. 4 j—— 
Northern Pacific (quar.).........------ 1% |Aug. 2)Holders of rec. July 7a $ $ g $ $ $ | % 
Oswego & Syracuse, guaranteed. .....---- | 4% |Aug. 20)Holders of rec. Aug. 10 | BankofN. Y_-| 2,000,060} 3,452,5| 21,247,0; 3,951,0) 1,433.0) 20,039,0) 26:8 
Passaic & Delaware, guaranteed ----.---- 2% |Aug. 2\Holders of rec. July 26 | Manhattan Co_| 2,050,0} 3,567,7| 38,150,0} 10,016,0) 1,844,0} 45,900,0/25. 6 
Pittsb.Cin.Chic. & St. Louis, common..| 2 Aug. 16)Holders of rec. Aug. 5 | Merchants’----| 2,000,0} 1,692,7, 22,885,0) 4,542,0) 1,990,0 25,372.0|25.8 
Pitisburgh & Lake Erie _.....-.--.----- 5 Aug. 2)Holders of rec. July 24 | Mechanics’ -...| 3,000,0} 3,701,3| 31,134,0| 6,673,0) 1,459,0) 32,669,0/24.8 
Reading Company, common_..-.--.----- 2 Aug. 2/Holders of rec. July 1 | America ___... 1,500,0| 5,178,4) 30,100,8} 6,327,1) 2,152.3) 32,956,4\25.7 
DEG hi has wewnees ane 2 Sept. 10)Holders of rec. Aug. 24 | Phenix --...-- 1,000,0 680,3) 7,355,0; 1,156,0; 531,0 6,631,0)26.3 
Rome Watertown & Ogden., guar. (qu.)} 1% |Aug. 16)Holders of rec. July 31 | City --.-....-. 25,000,0} 27,811,3| 184,233,1} 74,167,4| 9,175,0) 215,788,4|38.6 
St. Louis & San Fran., first pref. (quar.)- 1 Aug. 2/Holders of rec. Julyl7a | Chemical_--.-- 3,000,0} 5,958.3; 29,568,3 5,295.5) 2°15: »2| 28,790,6/26.0 
Tenana Valley, preferred_-......-..---- 3% |July 24\July 17 to July 23 | Merchants’ Ex 600,0 554,5 7,219,3} 1,273,7} 604,4 7,657 ,5|24.5 
PE ii pteadan did adeaaicuspeae 2% |Aug. 16)Hoilders of rec. Aug. 5a | Gallatin._...-- 1,000,0{ 2,419,0; 9,115,0) 1,032,0) 766,4 9692 5.8 
Street & Electric Railways. | Butch, & Drov. 300,0 157,6 2,307 ,3 503,2| 102,0 : 5.8 
Boston & Northern Street Ry., preferred.| 3 Aug 1\Holders of rec. July 17 | Greenwich ~.-- 500,0 755,1| 7 ,562,3 1,948,5) 200,0 8. ‘618. '7|24.9 
Columbus (O.) Ry., pref. (qu.) (No. 39)| 14% |Aug 2\Holders of rec. July 15 | Amer. Exch.-.-| 5,000, 0 5,051,3; 30,479,7| 4,414,8) 1,989,2) 24,146,2 gt 
Connecticut Ry. & Lig., com. & pf. (qu. 1 |Aug. 15\Aug. 1 to Aug. 14 | Commerce_--.-- 25,000,0} 15,722,1| 178,272,7| 29,794 2)11,602/2! 164 ,569,2|25.2 
Dartmouth & Westport St. Ry. (quar.)..--| 2 Aug 2'Holders of rec. July 15 | Mercantile -.-- 3.0 0,¢ 2,495,7| 15,724,.3; 2,050,383 1,244,4| 12,874,2 Fa 
East St. Louis & Sub., pf. (qu.) a 13)_| 1% |Aug. 1/Holders of rec. July 15 | Pacific -..-.-- 500,0 864,38; 4,111,6 298,0; 486,4) 3,676,8/21.3 
Georgia Ry. & Electric, "pref. (quar.)- 1% iJuly 20 \July 16 to July 20 | Chatham....-- 450,0} 1,024,4) 7,489,1 1,075,1| 1,089,0) §,201,9/26.3 
Grand Rapids Ry., pref. (quar.) (No. 30) 1% |Aug. 2/Holders of rec. July 15 | People’s ..---- 200,0 470,5| _1,993,2 440,9|  135,8, —_ 2,410,1)23.9 
Harrisburg pein higa Rip oen aataselis 3 Aug liJuly 21 to July 31 | Hanover -----.- 3,000,0] 10,747,5| 73,116,9) 15,380,6| 7,421,2 85, 474, 3/24.3 
Havana Elec. Ry., com. (quar.) (No. 35] 1 Aug. 14\July 25 to Aug. 15 | Citizen’s Cent_-; 2,550,0} 1,484,5) 25,539,9} 6,861,2, 323,2) 26,873,8)26.8 
Preferred (quar.) City 2oponccen cone 1% |Aug. 14\July 25 to Aug 15 | Nassau ..-.---- 500,0 435,8 5,662 ,2 5, 6,182,8)24.3 
Helena Light & Railway, common-..-..---- | Jl jAug 2' Holders of rec. July 26 | Market & Fultn|) 1,000,0! 1,674,0 8,182.0 ,288 8,585,8;/29.2 
Cn nda penaenns| 144 |Aug 2\Holders of rec. July 26 | Metropolitan --| 2,000,0} 1,309,7; 10,965.1 11,223 ,9|27.7 
Jacksonville (Fla. ap Co.,com.(No.10)| 3 |Aug 2 Holders of rec. July. 16 | Corn Exchange_| 3,000,0} 5,372,3) 44,825,0 je 5§3,190,0'25.5 
PE CRs ME ioca cca npassyosges 3 |Aug 2 Holders of rec. July 16 Imp. & Traders 1,500,0 7,554,5; 27,.434,7 816,01 1,702,0 mat 733 ,0/25.3 
Johnstown Bvt Be. CUR Jiccdase ${ jJuly 3l1ittoldere «tf ree July 31°) Park ......--- 3,000,0] 9,792,8; 93,103,0) 25,496,0| 1,348,0) 1 06.733. 425.1 
Mexico Tramways (quar.).....-...-----| 1% |Aug liJuly 27 to Aug. 1 | East iiver...2| 250,0 104,3 1,373, 276,56) 155,5} 1,569,2 27.5 
Milw. Elec. Ry. & Lt., pf. (qu.) (No. = 1% |July 31/Holders of rec. July 20 | Fourth _------ | 3,000,0 3,399,6) 26,640, 4,188,0} 3,043,0) 28'349.0/25.5 
Montreal Street Ry. (quar. Bin wisn uals 0 2% |Aug 2 Holders of rec. July 10 | Second _.----- | 1,000,0) 1,868,6; 12,075,0) 3,077 ,0) 197,0| 12,763,0,25.6 
New Hampshire Electric Rys., preferred _| July 3ilJuly 21 to Aug. 1 | First -........ 10,000,0' 18,968,1) 113,983,7) 25,120 4| 1,424,6' 106,465,5/24.9 
Ohio Traction, pref. (quar.)..----.------ | 1% |Aug liJuly 27 to July 31 | Irving Exch." _| 2,000, 0} 1,450,4; 20,827,1; 3,921,2| 1,796,1; 22,107,9/25.8 
Old Colony Street Ry., preferred... _.- | 8 | Aug 1|Holders of rec. July 17 ages J ess SRE 250,0) 789,7) 3,220, 764,0) 57,0) 3,370,0/24.3 
Philadelphia Company, common (quar.).| 1% /Aug 2' Holders of rec. July 1 | N. Y. County-- -| 500,0; 1,631,2 8,268,6} 1,342.0! 670,9} 8,453 ,2'24.4 
Ratlway & Light Securities, preferred_._.| 3 j|Aug 2\ Holders of rec. July 23a cudmaraueie -| 750,0) 656,2 3,953 5) 748,0) — 214,8) 3,776,0/25.5 
Twin City Rap. Tran., Minn., com. (qu.)| 1% |Aug. 16|Holders of rec July 21 | Chase_..---..- 5,000,0; 6,655,1) 81,556,0) 17,600,0) 5,093,060; 90,346,0/25.1 
Union Street Ry., New Bedjord, Mass. (qu)| 2 |Aug. 2 Holders of rec. July 15 | Fifth Avenue-_ | 100,0} 2,178,6) 13,.156.4) 3,192 '8| 1,079, 8| 15 5,280,1\27.9 
West Penn Rys., pref. (qu.) (No. 15)--| 134 |Aug. 2 Holders of rec. July 24 | German Exch__| 200,0) 857 ,6 3,461.0) 370,0| 475,6! 3,725,7/22.7 
Banks. | | Germania ----- | 200,0) 1,020.9 $,.911,1) 942/38} 548,5 5,729,1/26.0 
Cb wehbbucthcowahen waa om... |Aug. 2\July 29 to Aug. 1 | Lincoln .__-._-- | 1,000 0) 1,312,4| 15,840,6) 3,631,7) 896,0; 17,362,9'26.0 
Corn Bacnange (quar.)........--......- | 4 {Aug. 2'Holders of rec. July 23 | Garfield__----- | 1,000, 0) 1,160,8) 7,688.5! 1,679,4|) 222,1 7 ,650,0 24.8 
kw a ie |Aug. 2' Holders of rec. July 30 | Fifth _-...---- 250,0) 475.4 3,209.2! 570, 4) 323 ,6 3,529 ,9'25.3 
BE SE Fence mhncennkencnesans | 2% |Aug. 2/July 21 to Aug. 1 | Metropolis ----} 1,000,0; 2,020,2); 11,598,8} 985, 3] 1,944,3) 11,598,3'25.2 
Lincoin National (quar.)_-...-----.---- ee Aug. 2)Holders of rec. July 26a | West Side__--- 200,0} 1,087,3! 4,415,0} 1,144 ,0} 241,0 5,008 ,0 27.6 
Mount Morris (quar.) (No. 38)--------- | 24% \Aug. 2iJuly 22 to <....-- Seaboard _----- 1,000,0| 1.7821) 20,3890} 4,385.0] 1,876.0! 24'202/0 25.8 
ds a ere ee. jAug. 2\July 21 to Aug. 1 | Liberty _-.-.-- 1,000, :0| 2,610,4; 17,941,3; 3,536,3 896,9 17,761,7(25.0 
Trust Companies. | | | N. Y. Prod. Ex.} 1,000, 0| 687 ,2! 7.905,7| 2,164.1 392,5! 9,590.8 26.6 
* Farmers’ Loan & Trust (quar.)_......--- | 10 | Aug. ligjuy 25 to Aug. 1 | State ........-. 1,000, 0} 810,3| 12.445,0) 3,628,0} 259,0] 15,286,0 25.4 
Hamilton, Brooklyn (quar.)------------ | 2% jAug. 2 Holders of rec. July 26 | 14th Street----| 1 000, 0| 320,1 5,081,1} 979,1; 501,2 5,855,7 | 25.2 
Kings County, Brooklyn (quar.)_---.---- | 33 jAug. 2\July 27 to Aug. 1 | Copper .-.----- 2,000, 0| 2,675,0' 27,870 i 7,264, 8} 598,6] 30,172,1 26.0 
Nassau, Brooklyn (quar.)_......-..-.-. 2 Aug. 2 July 28 to Aug. 1 —-—— “= 
Miscelianeous. THOME ows cke 126,350,0)174,450, 1 1345, 586,5) 1309, 242,7} \81, 194,7/1423, 472, 8 lo7. 4 
Amalgamated Copper (quar.)---------- % jAug. 30)Holders of rec. July 22 | aan ERE 
American Cement (No. 20)...-.-..-----} 3 July 24\July 11 to July 25/ Actual figures |July 17-.| .....-- |1344,715,9 '307,010,3182 219, 7 11423 ,275,1!27.4 
Amer. Gas & Electric, pj. (quar.) (No. 10)| 1% jAug. 2\July 23 to Aug. 2 | - | j 
American Glue, pref. (No. 7)_---------- $4 jAug. 2 July 18 to Aug. 2 
Amer. Lt. & Traction, com. (quar.)----| 2 Aug. 2July 21 to Aug. 1| On the basis of averages, circulation amounted to $49,259,200 and United States 
Common (Wxwea)............-2.5..- 1 Aug. 2\July 21 to Aug, 1 | deposits (included in deposits) to $1,997,700; actual figures July 17, circulation, 
Common (stock dividend)----..-._-- 10 Sept. 30\July 21 to Aug. 1 | $49,404,500; United States deposits, $1,737,000. 
NE IND son w as Sens ns~aein- 1% jAug. 2\July 21 to Aug. 1 
gl 5} 3 . s 
ane: Pa eee tee is reg Te oe me. i " The State Banking Department also now furnishes weekly 
Brill (J. G.), preferred (quar.)---------- 134 |Aug. 2July 28 to Aug. 1 returns of the State banks and trust companies under its 
r D y 9} . 99 * . . - . 
Buite Elec. & Pow., pre. qu.) (No. 32)..| 134 |Aug. _2/Holders of rec. July 22 charge. These returns cover all the institutions of this class 
I as ON ian ig Ge de pst wt tv's mp A 1% |Aug. 14 Holders of rec. July -* 
Casein Co., pref. (quar.) (No. 37)_---_-- 2 jAug. 10j|Aug. 1 to. Aug. in the whole State, but the figures are compiled so as to 
Central Dist. & Printing Teleg. (quar.)--/ 2 [July 31) July 25 to Aug. 1 distinguish between the results for New York City (Greater 
Clajlin (H. B.), 1st pref. (quar.)_--__--- 1% |Aug. 2\July 24 to Aug. 2 
Second preferred (quar.)......-.----- 1ig |Aug. 2\July 24 to Aug. 2| New York) and those for the rest of the State, as per the 
Commonwealth-Edison (quar.)_._.-._-- 1% jAug. 2)Holders of rec. July 20 following: 
Computing Scale of America (quar.)_.---- 1% |Aug. liJuly 21 to July 31 F 
Consolidation Coal (quar.)........-.__-- 1% \July 3l1'July 25 to Aug. 1 STATE BANKS AND TRUST COMPANIES. 
Roe oer ae ae igu.) (No. ee ou ‘July 31)Holders of rec. Julyl0a ; a — —— 
istilling Co. of America, pref. (quar.).--| 1 July 30)\Holders of rec. July 10 | = 3 a 
Dominion Coal, Limited, preferred ---_-_-- 3% |Aug. 2\July 22 to yoo 4 1 | Staie Banks Trust Cos. State Banks Trust Cos. 
du Pont de Nem. Powd., pref. (quar.)--| 134 |July 26|Hoiders of rec. July 15 | Week ended July 17. in in | outside of | outside of 
Eastman Kodak, common (quar.).-_-_-- 2% |Oct. 1/Holders of rec. Aug. 31 {Greater N. Y¥..Greater N. Y.Greater N. Y. Greater N. ¥. 
one png oe een ee nnn n enon nae is rg Hb pee me of rec. July 31 $ | $ 7 aS aa 
CED btwn eons enesonmn a ct. {Holders of rec. Aug. 31 | | am. EP 
Edison 1 Elec. Ill., Boston (qu.) (No. 81)_| 21g |Aug. 2/Holders of rec. July 20 | Capital as of April 28..-.| 25,975,000) 59,675,000} 8,598,000} 7,725,000 
I Ne haan atl She. wg is inh she Gl a eels 1 Aug. 21 ) a | ‘ | tea 
Electric Bond & Share, pref. (quar.)....-| 114 ‘Aug. 1! jute iy ‘oC yf Surplus as of April 28.---| 37,306,000) 173,921,500} 10,316,230 9,786,676 
1 9 | 
Federal Saget’ Metning ure. “(quar.)-- iid beg altfolders of rec. July300 Loans and investments../ 302,998,900 1,058,138,900] $3,740,100! 129,523,200 
Gorham Manufacturing, common (qu.)--} 234 |Aug. 16)Holders of rec. Aug. 10 Change from last week. — 1,033,200) —1,621,190 —72,600 +715,800 
Guanajuato Pow.&El., pref.(qu.)(No.4)} 144 |Aug. 1\July 24 to Aug. 1 | =1 on7 Y ane oe ae 
International Nickel, common (No, 1)_--| 1 Sept. llAug. 11 to jen, 1 | Specie -------------- | 51,307,200 122 0882001 2. 22 wwe ne nsfnnioeensaase 
NE TN a a i eee 1% |Aug. 2 July a ee ae Change from last week +51,7 00) TI A btehendh «elude céncnénh as 
Internat. Steam Pump, pf. (qu.) (No. 41)} 14% |Aug. 2July 21 to Aug. 2 ” Roe | ae 
Kansas City Stock Yards (quar.).----- 1144 |Aug. 2/Holders of rec. Julyl5a Legal-tenders & bk. notes 27,595,900, 13,593,400). -....------|------------ 
Lord & Taylor, common (quar.)_--.----- 2 Aug. 2July 27 to Aug. 2 Change from last week-; + 1,416,700 TED Pe a hs Selon cipdeawe= 
Massachusetts Gas Companies, com_--.-- 16 |Aug. 2!Holders of rec. July 17 ROOF —— ee . o ° 
Michigan State Telephone, com. (quar.)| 1% (Sept. 1 Aug. 19 to Sept. 1 | Deposits ------------ x7 ~~. nt 700/1, 267,667,700} 88,717,100) 138,983,600 
Deamered (auer.)....\.-..eeve-a<s25 1% |Nov. 1/Oct. 19 to Nov. 1 Change from last wee > Whe 05, 000, — 1,154,800 +289,200 —904 ,000 
ARES Jy SR PC Rees a eee 1 Aug. 2jJuly 1 0 . 4 a aren 
Minneapolis psy Elec., com. (No. 8)_--- 3° re alnmaets os te. pad 15 Reserve on Sn «=| 106,425,200) 144, 32,000, 18,654,800) = 20,678,500 
DR CAC RNS 3 |Aug. 2|Holders of rec. July 15 Change from last wee -| — 152,600) —8&60,500 +306 ,500! —1,529,500 
Montreal Light, Heat & Power (quar.)-.--| 134 |Aug. 15 ‘Holders of rec. July 31 . | ay Sa epee 
Municipal Gas, Albany, N. Y. (quar.)--| 244 |Aug. 2\July 27 to Aue. 2 | B.C. reserve to <<a ze oa | 17.3% 21.7 70 15.4% 
National Lead, pref. (quar.) (No. 71)----| 134 |Sept’ 15|Aug. 21 to Aug 24 | Percentage last week----| 9% | 17.2% 21.4% 16.5% 
ig eh me gta xf ped (quar.)(No.4)_ ax a 1)July 26 to July 31 ai 
New England Cotton Yarn, pref. (quar.)- - 4 ug. olders of rec. July 23 ial . 
N. Y. & Queens Elec. Lt. & Power, pref_| 234 Aug. 15| Holders of ree. July 31 + Increase over last week. Decrease from last week. 
Omaha Elec, Light & Power, preferred_..-| 244 |Aug. 1 Holders of rec. July 20a Note.—“‘Surplus” includes all undivided profits. ‘Reserve on deposits’ in- 
Osceola Consolidated Mining...--.-.---- $4 |July 29|Holders of rec. July 3 | cludes, for both trust companies and State banks, not only cash items but amounts 
Pacific Coast Co., common (quar.)_----- 1 Aug. 2\ July 16 to Aug. 2! due from reserve agents. Trust companics in New York State are required by 
First preferred (quar.)........------ 14 |Aug. 2| July 16 to Aug. 2 | law to keep a reserve proportionate to their deposits, the ratio varying according 
Second preferred (quar.).....-.------ 1 jAug. 2\July 16 to Aug. 2 | to location as shown below. The percentage of reserve required is computed on 
People’s Gas Light & Coke (quar.)------ 134 |Aug. 25| Holders of rec. July 31 | the aggregate of deposits, exclusive of moneys held in trust and not payable within 
Procter & Gamble, common (quar.)-- - -- - 3 |Aug. 14/Holders of ree. July 31 | thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
Public Service Investment Co., preferred $1.50 Aug. 2)Holders of rec. July 19 | sented by certificates, and also exclusive of deposits secured by bonds of the State 
Puliman Company (quar.) (No. 170)---- |Aug. 16)/Holders of rec. July 31 | of New York. The State Banks are likewise required to keep a reserve varying 
Republic Iron & Steel, preferred. - - ---- - . “SdiOct. _1|Holders cf rec. ‘uly 31 | according to location, but in this case the reserve !s computed on the whole amount 
Sears, Roebuck & Co., common (quar.)-- 1 |Aug. 15| Holders of ree. Aug 1 | of deposits, exclusive of deposits secured by bonds of the State of New York. 
Silversmiths Compnay, ‘Ommon (quar.)} 1 \Aug. 16)Holders of rec. Aug. 10 
Street’s West.Stable-Car Line, com. (qu.)| 1 \July 26 July 16 to July 26 | Reserve Required for Trust Comphnies —T rust Cos.— —State Banks— 
Rade ge emg wee conmom A. and B_- : jAug. 2\July 17 to Aug. 1 and State Banks. Total Of Total O} 
nited Cigar Manufacturers, com. (qu.) Aug. 1|Holders of ree. July 2 $ ) ? 
U.S. Bobbin & Shuttle, preferred (quar.).| 134 |Aug. 2\July 21 to Aug. : L ion ae raoonse senine mod 
U.S. Realty & Improvement (quar.)__-_} 1 |Aug. 2|Holders of rec. July 22 spencer cquired. tm Cush. Beguared. Se'Ceen - 
U. S. Rubber, first preferred (quar.).-.-| 2 |July 31! |Holders of rec. Julyl5a | Manhattan Borough ..-..--.----------------- 15% 15% 25% 15% 
Second preferred (quar.)_-.-.---.---- 1% |July 31) Holders of ree. Julyl5q | Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Virginia-Carolina Chemical, common- - --| 3 |Aug. 20/Aug. 6 to Aug. 19 | Other Boroughs (without branches tn Manhattan).15% 10% 15% 74% 
Wasnington (D.C.) Gas Light (quar.)_-| 24 |Aug. 2/July 16 to Aug. 1 Any Borough with branches in Manhattan_-_-____ 15% 15% 25% 15% 
Welsbach Company ......----.-------.- | $2 Sept. 1 Holders of rec, Aug. 18 El here tn State 10% 5% 15% 6% 
Western Telephone & Telegraph, pref-.-.| 2% |Aug. 2\July 23 to | July 31 sow: ee ree eres @ © yoko ‘e 
White (J. G.) & Co., preferred (quar.)_._!_ 144 |Aug. _1iHolders of ree. July 24 The Banking Department also undertkaes to present 


separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
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House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES 








Clear .-House | State Banks & - Total of all 





Clear .-House 
Week ended July 17. Banks. | Banks. Trust Cos. not | Banks& Trust 
— Average. in C.-H. Aver.||Cos. Average. 
BY $ g | $ 
Capital as of April 28..| 126,350 000) 126,350,000 69,700,000) 196,050,000 
| 
Surplus as of April 28_-} 172,318, ones 172,318,900 182,845,100) | 355,164,000 


1} 
Loans and investments 1,344,715,900! 1,345,586,500} 1,177,598,300)|2,523,184, Suu 





We omit two ciphers (O00) tn até these Jigures 





























| Capital 1 
; Banks. and Loans. Specie. | Legals. \Deposts.a| Cireu- | Clearings 
| Surplus. lation. 

Boston. | $ s $ $ 3 3 $ 
June 26..| 41,790,0) 215,938,0} 26,417,0} 4,827,0} 273,308,0} 7,588,0| 152,378,5 
July 3..| 40,300,0) 218,065,0] 24,706,0} 4,679,0} 274,618,0) 7,624,0) 174,228,5 
July 10..;| 40,300,0) 217,656,0) 24,323,0} 4,209,0} 272,001,0| 7,625,0 148,308.9 
July 17..| 40,300,0} 212 ‘967.0 24,666,0| 4,687,0) 273,377,0} 7,571,0| 172, 8 
June 26-- 54,390,0| 270,037,0 80,039,0 324,780,0/15,714,0} 118,999,7 
July 3-.-.) 56,315,0) 271,432,0 79,921,0 328,413,0)15,858,0} 143 "255, 6 
July 10..| 56,315,0| 271,563,0 81,126,0 328,163,0;15,992,0} 108 ‘387, 1 
July 17.-.| 56,315,0) 271,890,0 81,033,0 328,502,0116,070,0; 12 "2 ; 

a Including Government deposits and the item ‘‘due to other banks.’’ At Bosto 


Government deposits amounted to $2,127,000 on July 17, against $2,226,0000 
July 10. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending July 17; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 





Change from last week} —4,654,300 —3,394,100 —2,149,000)| —5,543,100 
Dewees | 3 5. kk |1,421,275,100)/1,423,472,800 1,158,393 ,700| |2,581,866,500 
Change from last week} —7,548,900|} —2,864,800} —1,137,200/| —4,002, 
Specie .....- 307 ,010,300|| 309,242,700 128,728,200!| 437,970,900 
Change from last week | —3,169,000) —629,700 —721,100 ey -1,350,800 
Legal-tenders _------- | 2,219,700) | 81,194,700 623,309,000)| 104,503,700 
Change from last vom +1.163. ee +2,479,800 +307 ,000)| +2,786,800 
Agegr’te money holdings, 389,230,000!! 390,437,400} 152,037,200); 542,474,600 














Change from last week | 
Money on deposit with) 
other bks. & trust cos.| 
Change from last week | 


+1,436,000 


30,264,700 
—1,469,300 


572,739,300 


5,099 + 1,850,100 


Ps Seo 30,264,700! 
—1/469,300 | 


389, 230 000) | 390 ,437 ,400 182,301,900 | 


—414,100)) 








Total reserve. -_-----| 





Change from last week —2,005,800}} +1,850,100 —1,883 ,400; —33 ,300 
Percentage to deposits) | ‘ 
requiring reserve---- 27.41% )) 27.46% EPSON ff kasacsuuce 
Percentage last week -_| 27.42%)! 27.27% 19.20% |] --eene eX 
} i 
DOGS TUNG 60s sss}. SE QIL BAG  SEBR O  eecticcivcel] tcc. 


i | ‘ 
+ Increase over last week. — Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve deposl- 
tories and other banks and trust companies in New York City;°’ with this item 
included, deposits amounted to $1,383,837,000, a decrease of $2,266,500 from 
last week. In the case of the Clearing-House banks, the depois are ‘‘net’’ botn 
for the average and the actual figures. 0 Includes bank notes. c Of this amount 
State banks held $16,105,600 and trust companies $135,931,600. 


The averages the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 





of 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these figures. 












































Week Loans and j Tot. Money Entire Res. 
Ended. (\Invesimenis.| Deposits. Specie. | Legals. | Holdings. on Deposits 
$ EE aa rR al sas’ 
May 29.-.} 2,461,472,7 2,489,605,9 420,779,9| 100,163,4; 520,943.3) 548.326,7 
June 5-.-} 2,479,185,3) 2,505,071,5) 419 '507,2| 98,665,0| 518,172,2; 547,852,4 
June 12__} 2,500,556,2 2'533,592,3) 422'397'3| 101,540,4 524.367.7| 553,712,2 
June 19_-.} 2,518,640,1) 2,561,805,8) 429,725,7| 101,786,9) 531,512,6; 560,952,3 
June 26. .} 2,492,260,6) 2,538,999, 436,103,6| 102,260,0} 538,363,6| 567,737,3 
July 3--| 2,517,226,9) 2,569,534,6) 438,660,7; 101,881,9| 540,542,6| 570,475,4 
July 10_-} 2,528,727,9| 2,585,868,5) 439,321,7| 101,716,9) 541,038 6} 572 ,772,6 
July 17_-| 2,523,184,8) 2,581,866, 5| 437,970,9| 104,503,7 7) 542,474, 6) 572,739,3 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 17, based on average daily results. 
We omit two ciphers (00) in all these figures. 
{ j { 
| | Loans, | | Legal | Deposit with— | 
| Disc’ts | | Tender |_— 
Banks. Capi- Sur- | and | Specie. and | Clear- | Other |_ Net 
tal. plus. | Invest- | | Bank | ing Banks, Deposits. 
| | ments. | | Notes. | Agent. | &c. | 
N. Y. City. | \ } 
Boroughs oj 
Man.& Brz. ee $ a oe ee Se $ 
Wash, H’gts 100,0 228,2)' 1,243,0 135,0 60,0! 371,0 ..-+| 1,286,0 
Centtry ...| 200,0| 149.6) 1,477,8! 36,9] 206,7 84,5| 293,8! 1,846,5 
Colonial --- 400,0) 249,4| 4,728,1; 703,4| 388,1 435,5| 742,0) 6,463,9 
Columbia --| 300,9, 439,7, 5,970,0| 663,0) 624,0 624,0 si] “SF Oa08 
Fidelity --- 200,0) 182,7 992 ,9! 86,9 66,4) 130,1 a, ke re 
Jefferson -_ - - 500,0 684,2; 3,299,2) 12,4 449,2 187,5| 152,9) 3,488,0 
Mt. Morris-_ 250,00) 284,2! 2,690.8! 527,1 32,5 423 ,4} 96,7' 3,554,6 
Mutual ---- 200,0} 318,7' 4 (061.2 39,9) 686,1 353,4} 5,1) 4,698,7 
Pe tices 100,0} 402,2) 3,560,0) 327.0 419,0 937 ,0) ..-| 4,923,0 
23rd Ward. 200,0 93,8 1,831.6 | 167,5 65,6 229,1) .--| 2,123,6 
Union Exch) 1,000,0} 960,4 8,324,9) 952,8) 1,275,0 151,2) _| 8,624,6 
Yorkville --} 100,0 439,9 3,878,3) 55,0} 808,8 326,0| 251,3! 5,162,7 
Coal&I.Nat.} 1, peg ; 303,9| 5,210,¢ 912.0; 423,0 625,0!| 280,0!) 5,869,0 
New Neth’d 0} 241,5| 1,959,0} 221.0 74,0 179,0) 25,0) 2,038,0 
Batt.Pk.Nat 300° 0} 142.0; 1,186;9| 178;7} 64/4 74,9 __.| 1,085,6 
Aetna Nat-| 300,0}  314,2) 1,961,3) 450,0} 31,8]  103,7| 30,0] 1,867,3 
Borough oj | 
Brooklyn. | } | } | 
Broadway - 200,0! 524,3) 3,152,8) 27,4) 445,5 280,3) 367,4) 3,990 ,3 
Mfrs.’ Nat - 252,0) 787,0 emote 780,3| 154,6 887,7 257,1| 7,355,7 
Mechanies’..| 1,000,0; — 933,9| 10,794,2) 285,4/ 2,146,9| 1,306,6| 308,9) 14,733,7 
Nassau Nat.| 750,0! 954,5) 7,033,0; 322.0] 627,0] 1,160,0/ -.--| 7,362,0 
Nat. City..| 300,0 598,5| 4,370,0| 125,0} 722,0 770,0| 174,0)| 5,800.0 
North Side_| 200,0 141,8| 1,674,9| 139,4 81,9 295,6| 225,9' 2,170,8 
Jersey City. | 
First Nat-- 400,0} 1,230,6) 4,530,8| 266,1 423.3} 2,128,1! 866,0) 6,509,3 
Hud.Co.Nat| 250,0 720,5| 2,975,2| 179,2 39,9 234,3| 280,7| 2,883,4 
Third Nat-- 200,0 372,9| 1,708,9 55,2 115,5 657 ,7| 32,0; 2,348,3 
Hoboken. 
First Nat_.}| 220,0 626,1; 2,939,7| 150.8 30,3 125,2) 70,3; 2,496,0 
Second Nat. 125,0 244,3 2,307,0) 78,6, 114,7 97,5} 291.0} 2,782,7 
Tot. July 17| 9,147,0} 12,569,9'100181 8) 7,878,0|10576,2) 13,178,3) 4,750,1,119799,1 
Tot. July 10! 8,647,0) 13,023,6'100277,9) 7,651,8|10354,5| 15,361,9) 4, 678,0, 121133,9 
Tot. July 3) 8,647,0) 13,023, 100000 '3| 7,470,0| 9,983,3 rt oees.5) /119011,0 
| 























Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston and 
Philadelphia. 

















| 
For week. 1909. 1908. j 1907. 1906. 
Di Geet a ok $3,141,674) $2,264,117! $3,178,205? $2,497,661 
General Merchandise. - -- - -- 12°449,406| 8,468,521] 10,8481556| 11,167,684 
POOR ene eS  erass $15,591,080} $10,732,638) $14,026,761} $13,665,346 
Since Jan. 1. 4 
RRS. dusk ekivaenns $92,392,912) $63,076,778'$102,339,368} $85,897,156 
General Merchandise ------- 374,602,231} 267,329, 608) 388,469,863} 320,401,781 
Total 28 weeks_....---.-- $466,995,143 $330,406 386 $490,809,251 406,298,937 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 17 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


























1909. 1908. 1907. 1906. 
For the week.............. $14,313,967) $10,167,249 $12,178,811} $10,940,386 
Previously reported---.---- 323,445,386} 350,193,381; 333,002,957} 314,581,215 
Total 28 weeks. .-..----- $337 ,759,353 $360,360,630 $345,181,728 25,521,601 





The following table shows the exports and imports of 
specie at the Port of New York for the week ending July 17 
and since Jan. 1 1909, and for the corresponding periods 
in 1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





! 

















Exports. | Imports. 
Gold. ' 

| Week. \SinceJan.1.; Week. \SinceJan..1 
Greet, TAMAR nc.os eau imanyensus! hteeenne $13,958,120} ---...-. $135,547 
SRN ¢ uixcaecmiom ash baktud wae a bagewtel 13,881,232 $2,385} 2,147,469 

CE Cc cddpn cass aedinnctadl eo aeeeadh”  seEbeebel,cmaanems 22 
WE vidoes cane ennnscanend Saenea BACT S80} .....-.4 375,017 
SEINE tae sudan cnn i cnet: sean e aun 5,000; 8,556 343,416 
NN A a ck cman ace $2,748,000} 32,285,440 77,702} 1,477,885 
All Other GOUBEHES. . <2... snc cncie| Sos -enes 4,030,195 17,499) 1,351,295 
Te Fs s ds da cece oancs $2,748,000}$66,187,802! $106,142F $5,838,857 
Te Ce. 20 Lboatasehenannae 1,049,631} 47,126,375 57,011} 11,495,967 
ge, Ree eer 92) 30,732,553 198,861) 6,583,549 

Silver. 

Cie Be ne Se cn cdeSS $1,216,696/$22 995,343; _....--- $149,322 
WE ooo Fa dee cnaseaees 25,700) 2,557,950 678 5,860 
ON: occa csansccc uw Uudaee ol seep ees PIMEET Saaccnon 45,987 
WO BE, occccceccuucatenee 1,512 CUNO 6550 oeu 78,000 
I hh ccnictn eho e Wace ael: beaks «meee 9 102,268] 1,405,358 
SE I ec onkkvctckinnidnad  Kansemee 2,146 387 60,871 
All oGhet countries. .... 265.2256.) +. -cee5- 28,029 24,373 602,547 
re $1, oi 908'$25,692,929] $127,706 $2,847,945 
yi ge RRR ae ae: 8,294| 22,828,247 58,812] 1,701,952 
EE GEE » chawaudschakhnnphede 1 oon 261) 24,236, 109 200,010 1,285,433 














Of the above imports for the week in 1909,  ______ 
were American gold coin and ___._ American silver coin. 
Of the exports during the same time, $2,748,000 were Ameri- 
can gold coin and __._. were American silver coin. 








Banking and Financial. 





We shall be pleased to furnish to institutions and investors coples 
of our special circular describing 


43 RAILROAD BONDS 
Listed upon the New York Stock Exchange 


Spencer Trask & Co, 


WILLIAM AND PINE STS., ~ NEW YORK 
Branch offices: Chicago, Ill., and Albany, N. Y. 














MOFFAT & WHITE 
BANKERS 
Members New York Stock Exchange 


5 NASSAU STREET, THE ROOKERY 
NEW YORK CHICAGO 





Banking and Exchange of every 
description in conpection with IMPORTS AND EXPORTS 


International Banking Corporation 
NO. 60 WALL STREET, NEW YORK 


Capital & Surplus, $6,600,000 Special facilities for Travelers 
Branches at Home and Abroad. in all parts of the World. 
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Haukers’ Gazette. 


Wall Street, Friday Night, July 23 1909. 

The Money Market and Financial Situation.—There seems 
nothing strange in the fact that, as noted below, the security 
markets have shown no distinct tendency during the week. 
or that some prominent issues have advanced and that other 
issues, about equally prominent, have declined. 

In addition to the usual dearth of interest in the markets 
incident to a midsummer holiday period t ere is just now a 
good deal of uncertainty felt as to how much time will be 
required to finish the tariff matter and also as to what the 

rovisions of the revised tariff will be. These matters seem, 
indeed, to be more obscure than they did a week or two 
weeks ago and the tariff is, as every one knows, of such 
importance that almost everything{within the scope of busi- 
ness enterprise seems to be waiting for its adjustment. 

Practically every other phase of the general situation con- 
tinues, as for some time past, exceptionally favorable. A 
notable feature of the stock market this week has been a sub- 
stantial advance in the shares of several railway equipment 
companies, showing that the railway managers are pre- 
paring for increased traffic by placing orders for equipment. 

The money market shows a hardening tendency, especially 
for time loans, although there is only a slight change in rates. 
New evidences of an approaching demand from the interior 
are seen in a change in New York exchange rates at Chicago 
and St. Louis, and $8,000,000 gold has been shipped to 
Argentina within the week. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 114 to 2%. To-day’s rates on call were 17%,@2%. 
Commercial paper quoted at 3@314% for 60 to 90 day en- 
dorsements, 314@334% for prime and 4 to 6 months’ single 
names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £254,614 and the percentage 
of reserve to liabilities was 52.06, against 52.24 last week. 

The rate of discount remains unchanged at 214%, as fixed 
April 1. The Bank of France shows an increase of 4,525,000 
franes gold and 5,150,000 franes silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 

















j | | 
} 1909. 1908. | 1907. 
| Averages for Dijferences Averages for | Averages jor 
week ending | jrom week ending | week ending 
| July 17. previous week. July 18. | July 20. 
| $ 5 $ $ 
a aay gear eae \ 22 ° “Wileucankaw 126,350,000)| 129,100,000 
een eee DDL 5.7" © wi deat adience maaan 165,169,100 161,720,600 
Loans and discounts -_--_/1,345,586,500|Dec. 3,394,100/1,264,688,300! 1,105,250,600 
Cireulation........... | 49,259,200/Inc. 189,300 56,020,100; 50,382,300 
Net deposits_......._-. 1,423 ,472,800}Dec. 2,864,800) 1,346,013 ,200) 1,072 ,991,300 
U.S. dep. (incl. above)! 1,997,700) Dec. 224,600 10,001,700} 27,777,900 
st Sa 309 ,242 700) Dec. 629,700| 310,163,600) 204,768,300 
Legal tenders -.__...-. 81,194,700\Inc. 2,479,800 srseat 72,567,600 
Reserve held __._...-- 390,437,400\/Inc. 1,850,100 389,231,700) 277 335,900 
25% of deposits ___-_-- 355,868 ,200|Dec. 716,200) 336,503,300| 268,247,825 
Surplus reserve _-_-__- 34,569,200\/Inc. 2,566,300 52,728,400) 9,088,075 
Surplus excl. U.S. dep- 35,068,625!/Inc. 2,510,150 55,228,825! 16,032,550 
i 











Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, tgether with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 


Foreign Exchange.—The market was generally steady, 
with a firm undertone, this week, and otherwise without 
special feature. Gold exports to Argentina, 8 millions. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 486% for sixty-day and 488 for sight. To-day’s 
(Friday’s) actual rates for sterling xchange were 4 86@ 
4 8610 for long, 4 8740@4 8750 for short and 4 8770@4 8775 
for cables. Commercial on banks 4 8570@4 8580 and docu- 
ments for payment 4 85@4 855g. Cotton for payment 
4 85@4 8514, cotton for acceptance 4 8570@4 8580 and 
grain for payment 4 8544 @4 85%. 

To-day’s (Friday’s) actual rates for Paris bankers’ franes 
were 5 1714h@5 17a for long and 5 1644h@5 16'%4a for 
short. Germany bankers’ marks were 95 1-16@951% for 
long and 953<@95 7-16d for short. Amsterdam bankers’ 
guilders were 40 27@40 29 for short. 

Exchange at Paris on London 25f. 19c.; week’s range 25f. 
20c. high and 25f. 19c. low. is 

The week’s range for exchange rates follows: 








Long ‘Short Cables 

Sterling, Actuai— 
Sees 4 8610 @4 8620 |4 8740 @4 8750 4 8770 @4 8775 
ERS 4 8585 @4 8590 |4 8735 @4 8740 4 8765 @4 8770 

Paris Bankers’ Francs— : 
High......5 17h 5174%a |516%h SE te IL pacer a 
PS ee 5 18a @5 17446 15 16% @5 1634 | fide et pee, GO ROT: 

Germany Bankers’ Marks— 

Re 951-16 @95% | 953% ES SS Dae 
toe ..2... 941K @95 953 @95%x aia oh ce 

Amsterdam Bankers’ Guilders— ie 
RAR epi dette Be eS 40 30 ee 
a Res 40 27 @40 29 | Waele 


Less: da 1-16 0f 1%. d1-32 0f1%. h 3-32 of 1%. 

Plus: k 1-16 of 1%. 21-32 0f 1%. y 3-32 of 1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah, 
buying, 50c. for $1,000 discount; selling, 75c. per $1,000 

remium. Charleston, selling, $1 per $1,000 premium. 

ew Orleans, bank, 75c. per $1,000 discount; commercial, 
$1 per $1,000 discount. Chicago, 15c. per $1,000 premium. 
St. Louis, 15c. per $1,000 premium. San Francisco, 50c. 
per $1,000 premium. 





State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

In the market for railway and industrial bonds the trans- 
actions have been limited to a little less than $4,000,000, par 
value, per day, and fluctuations have been narrow. The 
market has not maintained the strength noted last week, 
about four-fifths of the active list showing a net decline. 

Among the notable exceptions to the general tendency of 
the market are Union Pacific cons. 4s, which are over a point 
higher, in sympathy with the shares; and Norfolk & Western 
cons. 4s, which close nearly 2 points higher than last week. 


United States Bonds.—Sales of Government bonds at the 
Board include $5,000 4s reg. 1925 at 11734 and $22,000 4s 
coup. 1925 at 11914 to 120. The following are the daily 
closing quotations; for yearly range see third page following. 








— a 

Incereat | July | July | July | July | July | July 

Pertods| 17 | 19 20 21 22 23 
Nilesat 

nha ds $s ol registered|Q—Jan |+10034 |*10034 |*10094 #10034 |*10034 |*10034 

ie si Sal soca coupon|Q—Jan |#101 #101 #101 |*101 |*101 |*101 














38, 1908-18 ______ registered|\Q—Feb |*10144 \*10114 |*101 14 |}*101 4 | #10144 |*1014% 
38, 1908-18 _____._- coupon|Q—Feb |*101% |*10134 |*1014%4 |*10144 *1014¢|*1014 
38, 1908-18____small coupon|Q—Feb |------ ite AN en lain oct Rite to Rc iraa 
ot . SR: registered|Q—Feb |*11734| 11734 |*11744|*117% | *1174 |*117%4 
SS Ere eres coupon|Q—Feb |*11944| 120 |*1194¢ | 11934 |*11944 |*119% 
2s, 1936_Panama Canal regis|Q—Feb \*10034 |*10034 |*10034 *10014 |* 100% | *10014 


1938_ Panama Canal regis| Q—Nov|*100% 
i i 


| 





[*100%4 \*100%4 |*1003 1*10014 ("10044 


* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has displayed no weil-defined tendency at any time during 
the week and the movement of prices has, in most cases, 
been narrow and unimportant. 

Among the exceptional features worthy of note is Union 
Pacific, which advanced 5 points to 199%, and thus nearly 
fulfilled the prophecy that it would “go to 200.” This 
price has not been maintained, however, the stock closing 
a point below the highest. Rock Island has been strong, both 
the common and preferred showing a net gain of 3 points. 
New York Central has also advanced, closing 3 points higher 
than last week, and Baltimore & Ohio is up nearly 2 points. 
On the other hand, several prominent shares have declined, 
including Delaware & Hudson, Illinois Central, Southern 
Pacific, Colorado Fuel & Iron, Conso idated Gas and the 
United States Steel issues. 

Stocks of the railway equipment companies have advanced 
from 2 to 3 points, on increasing orders for equipment, in- 
cluding American Locomotive, American Car & Foundry 
and Pressed Steel Car. The copper stocks have also ad- 
vanced on better trade conditions, while the iron and steel 
issues are lower. 

For daily volume of business see page 216. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 








STOCKS. Sales Range jor Week. t Range since Jan. 
Week ending July 23. for 
Week. Lowest. Highest. Lowest. Highest. 
i 1 
Alice Mining ....------ 100: $2 July 22) $2 July 22) $z Feb) $234 May 
Comstock Tunnel ------ 700) 26c. July 19; 26c. July 22, 21c. Aprill 30c. Jan 
Evansville & Terre H_-- 100' 60 =July 17' 60 July 17) 60 July; 60 July 
General Chemical, pref-- 125104% July 19104% July 19) 9814 Janjl05% June 
Homestake Mining - ---- 12; 91 July 21; 91 July 21) 87 Jan) 94% Apilr 
ge. | eee 100 70c. July 21; 70c. July 21) 70c. Febi$1.60 April 
Lake Shore & Mich Sou- 10310 July 19310 July 19.300 May 320 May 
M St P & SS M—leased : 
line certificates ._--.-- 1,375 89 July 22) 90% euly 20) 89 July} 9144 June 
Phelps, Dodge & Co---- 40225 July 19235 July 22/175 May|235 July 
st L &S F—C €& E Ill | 
new stock trust certs- 45 67 July 20, 6934 July 21) 6244 April} 70 April 
United Cigar Mirs, pref. 100107 July 19107 July 19) 99 Janj1i0 May 
Vulcan Detinning- ----- ; 585,16 July 22) 17% July 23; 6 Fey 20 June 


Pe 200, 65 July23| 65 July 23) 45 Jan} 7334 June 





Outside Market.—-Beyond one or two issues. there was little 
change in the ‘‘curb”’ market in the fore part of the week. 
Business was in indifferent voluine and price movements 
irregular. A stronger tone developed towards the close, with 
some show of activity,especiallyin the copper shares. Bos- 
ton Consolidated dropped from 1514 to 1434, advanced to- 
day to 15% and closed at 155g. Butte Coalition registered 
a gain of 214 points to 2644. Cumberland Ely, after an early 
advance from 7 11-16 to 7 13-16, sold down to 71% and ends 
the week at 7%. Davis-Daly fluctuated between 5% and 
5 11-16, then jumped to 6%, the final quotation to-day be- 
ing 6 13-16. Greene Cananea moved up from 934 to 10%. 
Nevada Consolidated from 23 reached 235% and closes to- 
day at 2314. United Copper common sold down from 1034 
to 934 and up finally to 97%. Giroux was conspicuous for 
its activity, the price advancing from 8% to 1014 and easing 
off to 934, with the final transaction to-day at 97%. Nipis- 
sing was comparatively active, moving between 11 and 
11 7-16. It ends the week at 11. Business in industrials 
was small, though prices were higher. American Tobacco 
gained 25 points to 435. A good demand was reported for 
Southern Iron & Steel stocks, the common, “w. i.,”’ selling 
up a point to 20 and reacting to 19144. The preferred, 
‘w.i.,” rose from 55144 to 561% and eased off finally to 56. 
Standard Oil in the early trading moved down from 685 to 
682, then advanced to 68924 and after this reacted to 686. 
Chicago Subway from 2034 moved up to 21, suffered a break 
to 16% and then rallied sharply to 19. In bonds, Inter- 


borough 5s, ‘‘w. i.,” advanced from 102% to 103, and West- 

ern Pacific 5s from 98 to 98}. 

ened from 101 to 100%. 
Outside quotations will be found on page 216. 


Jones & Laughlin 5s weak- 














New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
















































































OCCUPYLEG TWO PAGES - 4 
" a xi! ' 
STOCKS—HIGHEST AND LOWEST SALE Pa O% Sales of STOCKS Range since Jan. 1 1909. jor Previous ©: 
+ the NEW YORK STOCK basis of 100-share lots. ear (1908). 
Saturday Monday T Wednesday | Thursday ! Eten | Week EXCHANGE . 
July 17 July 19 July 20 July 21 July 22. 23. | Shares. Lowest Highest Lowest Highest 
r Railroads 
11573 117 | 116%, 11753} 11614 117 | 11612 11712} 116%g 1165s} 116%, 11634| 99,976 o| A to Topeka & SantaFe| 977s Jan 13] 1175s J’ly 19]| 68 Feb te Dec 
*10434 105 | 10473 105 | 105 105 | 105 105 | 10473 105 | 1043, 105 2,170 Oi. Op bbwhnanaa 200l4 Jan 20] 10634 J’ne2v}} 333 Feb} 104 Dec 
13134 13219} 1323g 13219/*130lo 132 |*130i2 132 |*130le 133 | 133 133 800} Atlantic Coast Line RR.-_| 107g Jan 14] 1385 =J’ne 8 5@12 Mch Uils Dec 
119 11933] 11933 12033} 11953 120 } 11919 12014 11953 12012] 1201, 1205s] 57,350| Paltimore & Ohio.___- 103l29 Feb 23 hs J'ly 23 76lo Feb] 111%s Dec 
*941q 9434] #0412 95 | #9412 95 | §941g 9410} 943, 95 | 943, 943,) 1,550}K% Do pref......___- 92 Feb 3 Aprl2|| 80 Jan] 94 Dee 
783g 787g! 78 791g} 78 7853} 78 7834) 78 78 77%4 7814] 6,325) Brooklyn Rapid Transit.| 67 Jan 9 8075 J’ne 7 8714 Feb | 69% Dec 
18434 18514] 1855~ 186%,| 18612 18714] 18612 18714} 185t2 1861s] 18553 18619] 17.700|(\anadian Pacific...... 2165 Mch 3] 18714 J’ly 20]] 140 Feb| 1801g Now 
*65 6710] *65 68 6712 6712} 68 68 6815 6812! *68 69 300) \/anada Southern_____. 60l4 Jan 11] 6812 J’ly 22|} 54 Mch} 68 Now 
*285 290 |%287 288 |§287 287_ |$287 287 |*288 290 |*288 290 515|Central of New Jersey...} 215 Feb 28} 298l2 Mayl2|} 160 Feb| 3 Deo 
771g (7784) +7734 792} 79 797%) 785g 79%) 78 78%! 78lq 787-}°¥6,300|Chcsaneake & Ohto_____ 553g Jan 6] 80i4 May20/| 25t2Feb| 6503, Dee 
68%, 6953) 693g 69%) 69 6914] 681g 69 | #63 G9l2} G8lq 68%) 1 "900|Chicago é &% Alton RR___.| 657ig Feb24| 743; Apr 1]] 10 Feb] 68%gDea 
*72 74 | *72 74 1%*71 #2473 |} 72 473 | #70) «75 | #72) «674 J fll Do pre ‘of L pibih in dh atcticl <i enial 71 Feb4| 78le Mch27 47 Mch] 79 Deo 
ilg lg lig 14 1 lig 1 llg 7% 1s > 1,880) hicago Great Western. 7g J’ly 22) lllgJan 2 3lg Feb] 145g Nov 
*58 60 |*.... 593,) #54 5910] #5719 5934] *5712 5931) #5719 5934) _..__ Do 4% Geb=nitures._.. 5515 J’nell] 64 Mayl? 8319 Mech] 681, Aug 
*24lo 26 | *24 2519] #2414 25lo) #2419 25 | *241lo 25 2412 241+ 100} Do 5¢ % DEGe. “Me ba wdes 23 J’nel9} 37 Jan 4 1512 Feb “3 
*412 45g 414 48g 4 414 4lg 4g 4 414 43s) 4,000] De 0 495: Dee. “Ro. aad 4 J’ne2x| i4igdan 4% & Feb i7lg Nov 
15483 155 15516 157 1557s 15619] 15514 156l2] 1543, 1557, 1551 4 1561g| 76,214) Chicago “Milw & St Paul_} 141 Feb 22) 157ig J’ne 5]| 1031p Jan | 15212 Dec. 
1693, 170 16919 1697 16934 16979] 16934 170 16915 16973!$1695, 1695 4,931] _ ee OO IRAE Sea 8 15$le Mech15} 1703; J’ne 4!]} 188 Jan | 1643; Dec’ 
18212 18234] 183 183 18314 1841g} 1835g 184 |*183l2 184 1835g 184 2,400) Chicago & North Western a 3g B "eb 24] 186lo J’ne 3}] 135lp Jan |] 185ig Deo 
t2211o 230 {#221 225 «291° 230 [$2221 22219}4:22 223 1*221 225 O' Do. weet cs cca Mehloj/§e25 Jon 51/6185 Jan |] 224 Dec 
*ti5dS 164 |*158 164 |*158 164 [*158 164 [|*155 164 /|*155 164 «-.--.|;Chic St P Minn & Omaha 7348 Apr 22] 16lig J’ne S|] 114 Feb] 168 Dec 
170 #175 [*170 175 }*170 175 (*170 175 | 175 175 |*170 180 SUR. DO. OE chinasdadoce 1ébi2dan gu) 175 J’ly 22)| 140!¢ Jan | 174. Dee 
#419 Slol *41p Slol *4 Sis} 41g Sigh *419 Slo} #45g Sly} 2. Shic Un Trac ctfts stmpd 4 J'ly 6 7 Jan 4 ts Apr 71g 
*13° «14 { #1314 14 | #130 «15 | #1300 «(14 | #13 “Sk: oe yg Perm Do pret ctfs stmpd...) 12 J’ly 12} 18l4 can 27 4 Apr} 18 Dd 
75 75 *75 75 75 75 7414 741g] *73 7dle| *73 75 500|Cleve Cin Chic & St Li .e be ev aun = 7Vle Feb it 47lo J’ne 70lg Dec 
C808  cacct@IGR = ~1*108 wl 10S. OS _ O8G. .. ana TO1Q8. © once MO. DG: a seals oot inn 105) =Mech22 851g Feb 897s Dec 
*56 57 | #56 57 | *56 8657 56 561g} 55le Si 5534 56 1,165|Colorado & Southern... ete wT ly 22 6314 Jan si} 22 Feb} 58 Dec 
*8134 82 8134 813;{ 8llg S814) #81 82 8181 8llg 8112) 5,450) Do ist preferred-...-- folodan 2z{ 86 May ll] s0%sJan] 79 -Dec 
#801, 803 803, 80° 801, Sl *SOlg 81 801g 8014] 805 8 350 Do 2d preferm-ed...... 7314 Jan 2 $419 Jan 7 3034 Feb] 76 Dec 
< 9¢ 2 4 92 ° 9% 1,700 | elaware & Hudson_ 167% Feb 24] 200° Mayl4i] 14112 Feb} 18133! Dec 
100 elaware Lack & West_] 535 Feb uj 6 Apr 22}} 420 Jan }] £75 Nev 
#,000|Denver & Rio Grande...}| 375gJan 6] 54 Apr20 1414 Feb] 402 Dec 
5 MON) SG ge 7QleJan 6] YO Feb 10 iVlg Ach S34 Dec 
54 550}Detroit United... 66 Jan sv} ¢€8 J’ly 2z 32ty Apr Nov 
516% Af Bacsins Duluth So Shore & Atian 15igJan 6[ 21 van 15 6 Feb 34 Nov 
311 he ere? DG: Tit acths acediicant <3 Feb2s} 36lo Jan 15 113, Feb 3334 NOV 
36 36 36%g) 43,900) F'rie . 2. oan 225g Mchlij 39 J’ne 7 12 Mc 860 NOV 
7; ‘ 5s Se 54%g 548 7,600} 44 Do ist pref... .. 3G6le Mchlij 55lg J’ne & 2433 Meh} Si% Dec 
3g < 3 , ¢ 3: 4: 43 1.700 Do 2d ea a 28lo Mehl 4524 J’ne 5 18 Mech 41 bec 
149lo 1501 1] 150 15114; 15010 151le 150 1513g] 150 15073} 15014 151 25,853!/Great Northern pref._--. 1355, Feb 24| 1521g J’ly 8] 11335 Feb | 14844 Dec 
76 767g] 76 7634] 76 76°93) 75!g 7614) 75 758s! 75 75 12,269} Iron Ore properties _ - - 65igMchl2| 773; eneld 4Slo Jan 75's Nov 
woes ----| #1519 1534] #15lq 1533) ---. ----]| #151g 1535) *15lg 1584} -..__- iGreen Day & W,debctfB) 14 Feb2s) tg Jan 4 8% Jan i7ie Dec 
6lis 6lio|#_... 6219} *60lg 62 |#..-. G61lg/*--.. Gls} *59lo 61 200) #¥avana Electric... -- 39 Feb 1| 64 J’ly 9! 20 Ric 4u. Dec 
*85 90 | *88 G0 | *85 88le| *85 90 ¥85 8910) *85 S6le] _.___- OT ee ae Ea S3ig Feb »o| 89 J’ ‘ne 12] $70 Jan ts Dec 
10415 10412/*100 115 {#100 115 |*100 11234)*100 11234) 106 1056 200!|Hock Val JP & MCorcts| 97 May 4j 118 ’ne 10} Gz Fer 10415 Dec 
*931o Q5lo| *93le 93lo Q3le} *#93!g O5le} Y3Blp QBle} *9Ou 95lo 450 Hocking Valley —-- 88 Apr, 9419 J’ nei}| 69. Mech v3 Dec 
155 1558s] 15434 1555s] 15 5410 1555s} 15434 15534] 154 155 154! 155 | 9, 100) Hinois. Coméral —.. aias<8 137. Feb 2:| 156lg J’ly 13 122tg Feb | 144°, Nu 
153g 153) 15lg 155, 15% 158; 15ig 153, 15 dls} 133, 15ls! 17, 426 nterdoro-! Metropolitan ~ 115g Mch23} 19 Janu 6 63; Jan 20 Dec 
4833 4853] 47le 48l0| 47le 48l0| 465g 481g] 465g 473s} 445g 4714} 38,7 pO SR ee Sa ae $68, Mch23} 6528 J’ne2s 17's Feb 4929 Dec 
29i2 207g] 293, 29%} 293, 2934] 295g 297g] 29 20%) 2914 2973] 3, bool t igor Central. <i coneus 27 Feb2s| 26 Aprisd yo Feb 3219 Dec 
555g 5583] .55%g 5572) 55 55lo) *55 56 5514 5614] 561, 565s} 3,500 DO: DOME. 2 6a ce od 54le7an 4) 62 Aprlsd 27lo Feb §7 Dec 
*76lo 78 *77 73 *77 78 *77 79 78lg T8lo| ¥*77 79 100 C FtS & M tr cfs, prei 7433 Feb : 7T9le May} 53 Aue 75lg Dec 
a 4554) 455, 46 46 46 4534 4614] 4514 457s] 45! 4573; $3,595 ansas City Southern. 37 Feb 23) 4833 Mayls ix Feb 4233 Dec 
Tilo 7llo}| Tlig 7223} 71% T2lg) 72 72 72 72 718, 72 4,545 Ss ieee 677g Feb 24) 747s sich30 “6 Feb 72lg Dec 
*25 26lo} 26% 2673] #2512 27lo| #25 27 | *25ln 27 | *25 27 200| | ake Erie & Western._| 1912 Feb 25} 28 J’ne 8 12 Jan 26 Des 
*60 61} *58 61 | #59 61 | *59 G1 |] §58 58 | *58 61 28 SF eR 48 .an 23| 647s J’nel4 24 May} 58 Des 
69 69 69 69 69lo 691] #69 70 68 68 | *67 69 600] Long Island_._......-. 59 Jan 4] 7g May24 30 Feb 5633 Dec 
145 145lo] 1445, 145i 214214 1421o} 1405, 142 140% 14114) 142 14233) 5,500) Louisville & Nashville.._j7v121 Jan 29} 145i2 J’ne 8 S7lz Feb | 12554 Dec 
*145 146 |*145 146)]4) 145le 146 14534 14534)#145 46 145 145 600 NV anhattan Elevated._-.| 142 Mch25| 153!oJan 4// 120 Jan ae Dec 
*18 25 20 20 | *16 21 *17 20 | *17 2010) *17 2012 100 etropolitan Street _..| 18 J’ly 2} 42 Jan 65 15 Feb 4419 Dec 
*56 57 5634 5673) 562%, 568;| #55 57 56 5614] ¥55 56 £10} Minneapoills & St Louls..{| 52 Mch 6| 65 Jan & 20 Mch 5612 Dec 
*84 88 *84 88 *84 87le| ¥*84 87lo] *84 S38 * 82 i ems ys OG; TON ks en cu $l RchiO} 90 Jan 8 61 Feb 90 Dec 
143 1431g] 14212 14334) 1423, 14314} 1423, 14314] 1421, 14 14334 144 3,818|Minn St P & SS Maric__| 132!eJan 2] 149!eJan 79l4 Jan 135 Nov 
*153 157 (#153 157 | 156 156 | 156 159 15812 16010! 16012 1601 L600; Da: Bit... i6 oi ud 147 Aprils} l6vls J’ly z2!| 123te Feb] i51!e Dec 
4214 42i0) 417g 4259) 42 4235; 413g 4235 4113 Alig] 4llo 4134) 13,100)Mo ~— & Texas... 35lg Feb 2% a4iz Jaa 22 17!g Meh 4315 Dec 
*72 7333] *73 7334) *73 72334) *73 7334 a 7334) 733, 7384 100 DO; DE 4 dhe ck cnd 71 Feb 23 75l4 Jan 21 46 Feb 75le Dec 
7212 73 73 7333, 727, 73 73 7333 7314} 72ig 73 4,400) Mis soart | Pacitic EES 6 Feb24| 771g J’ne 4 28lg Feb 671g Dec 
135 135 |*130 136 /|*130 136 135 135 #130 138 }*130 138 300 N: sh Chait & St Louis_| 12212 Jan 5 138 J’ne s 9753 Jan | 122 Nov 
*53lo 5414] *53lo 5414] #533, 5414] *53le 543g] 5334 54 53lo 54 1,300 at Rys of Mex ist pref} 4419 Apr 5) 55 J'ly 8i/ 9-0 | cll. Ll 
251g 251s 25lg 25lo} 25 2514] 2472 25 2454 2438;] 24le 2459 3,533 Do 26 Orelict snes as 23 «J’ne2l 2653 May22|} ____-_ mane, Shenae oa: 
132 1327s} 13233 1333) 132%, 13433] 1335g 1353g} 134%~ 135ie] 13414 13512/133,350|N Y Central & Hudson-_} 120ig Feb %4| 1352 J’ly 2z Vlg Jan | 126 Dec 
Te: - BE t iiee sw ee. 55 655 1755 66 | *53 56 100)}N Y Chic & St Louis..__| 48lg Mch1é} 59 J’ne 7 2415 Jan 57le Dec 
*100 110 {#100 110 |*100 110 }*100 4110 }*100 110 {*100 110 | -_..-- Do Is Peles <n seis 100 Feb 20] 100 Feb 20 90 Jan} 10d Nov 
¥80 85 ¥*RO 85 *SO 85 *80 85 *80 85 85 85 100 tee Ee Sees 76144 Apr 6] &7 Feb 4 60 Feb $ Dec 
€168l2 170 }*169_ 171 16910 16919/§169 169 169 169 |*168lo 170 250'N Y N H & Hartford___-| 157lg Feb 24{| 17434 J’0014/) 12835 Jan | 161 Nov 
52 5210} 527g 5414) 531g 54_ 53lo 54lg} 53 54 5234 53 15,000;)N Y Ontario & Western.| 4214 Feb 24] 5553 J’ne12 29lg Feb 477g Dec 
9234 9314) 923, 9373] 93 937g] 9354 Y43sl O3le 94 933, 941g] 19,200)Norfoik & Western___.. $41gJan 6) 94% J’ly2 68 Feb &6ly Nov 
*89 91 *86 91 91 Gllo} $2 92 *90 94 ¥*92 93 400 Do adjustment pref._-]| 85lg Mch26/ 92 J'ly 2 7 Mch ss Des 
15114 1523s] 1521g 15353] 1533g 1541g} 15234 1537g] 1521g 15314] 15212 153 45,000) Northern Pacific... 13314 Feb 24] 15434 J’nell}| 1167s Jan | 15734 Nov 
*94 100 *94 100 *94 100 *99 100 *94 100 608: BOD  tisomnse acific Coast Co... 76 Mech 3) 993; Avr 1 65 Sep U3te Jan 
*99 101 | *99 101 | *99 101 | §985g 985g] #99 101 | *99 101 5 Do 366 pet... ck 100 Mch30 10014 J ne23 ¥) May]. 80 May 
*96 100 | #96 100 | #96 100 | *96 100 | #96 100 BOR: Bone Do 20 BG... cin 88 Mch27} 100 Mchgl 7 Mech] 97 Jan 
138 138ls{ 138lg 13834] 138 138%3] 13753 13819] 1371g 13734] 1371s 13753| 38,277) Pennsylvania .~________- 1261g Feb 23} 13933 May 41) 1083; Jan | 182!4 Dec 
*92 93 93 93 ¥*92 93 ¥92 93 92 93 *Q9lle 93 310) Pittsb Cin Chic & St L.-] S86loJan 5) 94 Feb 4 69 Jan tle Dec 
£10912 120 [*10912 120 |[*109l2 120 [*1091l2 120 |#1091- 120 [#10912 120 | _..__- 0: DO a iin. ote 104 Feb10} 110 Mch25 Sllg Mch| 1834 Nov 
1547g 15614] 1555g 1571y] 15514 156lo] 15334 156 15334 15514] 15414 15513]405,990 CRG EAC Seino lls Feb 23] 1593, May20 ¥2lg Feb | 1431, Dec 
*O3 93lo] *92 931g] *91 931g] ¥*91 93lo] *91 93ie] *91 a eee Be SOURS eae 89 Mch22{ 932 J’ iy 12 78 Jan $2 Dec 
*99lo 103 ¥*99 103. *99 102_ 97 99 *97 100 *97 100 300 | a ere 90 Feb t 10434 Mayi3 6 Jan $y Dec 
3434 35 35 3553! 35lp 367s] 357g 373g] 355g 365g] 361g 375g/240,700 ~—s a Company. 207g Feb 24 J’ly 23 Wle Feb| 25l4 Dec 
73 @T3lof T3lq 741g; 74 75l4] 73% 758g] 7334 747s] 74le 7T5le} 44,750) Do pref....-_._____. 575g Feb 24 738 J’ly 23 2033 Feb| 625g Dec 
7214 72lo} *71 7219} 72 721g) *7 72lo| *70 T2lo| *69 72 400 g: » & ‘han Fr, 1st pref. 651g Mch29 73 «J’ly is 42 «2UJ’ne 6y Dec 
5434 55 5514 5614] 551g 55lo] 55 55%) 54 S5lo] 545g 56 | 10,230 Tio 20: Pils 36 Feb 23] 5614 J’ly19]| 19143 Feb| 421, Dec 
*26%g 2714] *2684 271g) 267g 26%s| 27 27 2653 267g] 261g 2612 .000/St Louis Southwestern__| 20le Feb 25} 28i- d’ne 2 10 Mech 24 Dec 
655g 657s] 65%g 657g) G5lg 655s} G65lg 6 647g 65 6453 6434] 2.050 DO * TOE, ea 47loJan 6) 7iloJ’ne 2 Yale Feb 557s Dec 
1333s 1351s] 1337g 1351g] 13312 13454] 1331, 13433 1321s 13334] 13212 13312|/207,000)Southern Pacific Co_____ 41453 Feb 24) 1352s J'ly 7 i6ly Feb | 122le Dec 
Sece Bennl Sase sonal <ose dace] o2-5  coeel came bdseh cee ode] osnese DO PPG. 6tcceicn oe 115% Feb 24] 137 J’ne 8]] 10633Jan{ lzdle May 
3183 3154} 31 3134] 311g Sle} Bills 31%] 31 315g} 3llg B13s 29,400 Southern Vv tw cfs stmpd. Feb 24] 325g J’ne § Wig Jan 2714 Dec 
70 ¢ 693, 70 70 70 697g TOlg] 693, 934! GOle 69le} 2,050 Do _ pref éo Jan 5] 7lleJ’ne 7 25le Mech 6312 Dee 
3434 35lg] 34le 35la} 343, 35 33lo 35 34 3434; 34 3 7,700)‘P\exas & Pacific._._._- 30 Feb 24) 37% Feb 6 1253 Feb 371, Dec 
191g 20lof 1914 201g) 18lg 193] I8le 1919] 18l2 197s, 1914 1912} 10,325 hird Avenue (N Y)_-_ 16 Bo 2} 42l- Jan 38 1519 Mech 47 Aug 
*833 Glo 9lg Olg} =*83g «= Blo) *83g Ig] |= #S3g Din] =. ¥83g Dl 100|Toledo Railways & Light 7 Mayl2| l5%gJan 2 tle Oct J5ip Dec 
50le 5114] 49 651 493, 497s) 50 5 497g 497s} 4934 501g; 5,100 bs, yg St es & Western...) 43 Feb 26] 6454 Apr ig 12 Feb] 60 D 
693, 693;] 69 6912} G69l2 6953} 6912 691 6914 695s] G69le 6912; 1,800 o Ee ESA 643; Feb 24] 74lgJan 4 33 Feb] 7sle Dec 
1037g 1037s] 10373 10414] 10414 106_ |x1045g 1045g]*10314 1053;| 10312 10319] 2,970 Twin jty Rapid Transit} 97 Jan 2] 107 Feb 15 7844, Feb} 68; Dec 
19419 19814] 1967g 19834) 197!g 1987s} 19714 1991s} 197 1931p 1975g 19819/525,350 oe: | eee 17212 Feb 24| 199!e J’ly 21]| 11012 Mch] 1847. Nov 
10534 106 106 10634) 10514 10512} 106 1061s] 1047s 106 10412 10533} 8,350 Rs bu oobi on a 2794 Mch il 110 J’neyz4 7914 Apr 98 Nov 
*36 «3 *36 «39 3414 37 | #35 «388 | #35 «88 | #3588 300) Unit Rys nv’t of San Fr} 30 Feb25} 32 J’ne2i 15 Jan| 40 Dec 
*54 55lo] *53 55 53 5414) 54 54 53lg 53lg! *53 o4 950 Peer oe i 6014 Feb 25 59 Apr 29 27le Jan £9le Dec 
2llg 2114) 213g 213g) 211g 21lo} Qilg 2133) 203, 211s} 21 21 4,500 \ GO otitis i 15 Feb23| 243s J’neis 6% Mch}| 205s Dec 
5634 S712} 5614 S712} 568g 5714) 555g 5714) 545g S614] S5d5ig 5534) 18,900 i. apriee 41 Feb23) 613; J’ne1§ 13 Mech 523, Dec 
634 7 614 6% 6lo = Tig 6lo = 73g ? 7 63g 67s! 17,100) Western Maryland_____. 57g J'ly 1 9838 May 7 5 Mch| 24 Dec 
7i4 74) *6 8 614 _ 634 644 614 64,4 7 65g 6845] 1,000)Whecling & Lake Erie___ 56 J’ly13| lWigdau 4 4lp Mech] is Deo 
17lg 1712] #16 20 | §175g 175s] *16 1810] *#16 18 | #16 18 125) Do tst pref.......... 154 J’ly 13] 25ig dau > 12! Apr| :tlg Dec 
Zig Tis 8le «9 *7 9 8 8 8 8 *7 9 500 ee Se ae Glo J’ly 13} iSigdan ¢ . Feb 1i34 Nov 
*5514 5714 §56 56_ | *55l4 S714) *55%q 5714] *551g 5714) *551g 5714 70| W eoninsia Oentral.. =... 357g Jan 6| 637g Apr 20 13!2 Feb 3814 Dee 
*89 897%e'*¥_.. §«=8O7g'*_... = 8D7g° ¥*88 897! *88 897g *877g 897g! _.-_-- Do pret Trust Co ctfs Sl, MohSa!l . Oita Mavao™ oo Co 
BANKS AND TRUST COMPANIES—BROKERS: QUOTATIONS 
Banke Bia | Ask Banks Bid | Ask Bank: Bid | Ask Banks Bid | Ask Banks Bid | Ask Banke Bid | Ask 
Ch.iseaEx ff] 200 f L..|/ Fifth ..-- 300 | 350 |/ Jefferson J .| 180 | ~..-|| Nassau f/_.-] 205 | --..||Prod Exch 4] 165 | 170 
New Yor’ Chemica! ._] 425 7] ..../| First ....-- 800 | 8% |/Liberty...-/ 530 | 560 || New Neth’a} 200 | 210 |/Resevve.. ..] 142 | 152 
AGtHA +0<- 175 ----]}Citizens’ Ctl] 155 } 159 — St --[ 155 | 180 |/Lincoin _._} 420 | 435 || NewYorkCe] 750 -.--|}Seaboard . | 350 | 375 
America jj-.} 575 | 585 }fCity..-...- 1360 ~---|]/ Fourth -..-] 220 | ~..-|/ Manhattan{i| 335 | 345 || New York _| 325 | 335 ||Second .__-| 375 7 MEM 
Amer Exch.}f250 } ----l/Coal & Iron} 260 | _.__]}Gallatin -_-] 340 | 360 || Mark’t&Ful/ 258 | 263 || N’hr &Day{| 220 | 250 |]Sherman —-] 135 | ___- 
Battery Pk { 130 ----/}Colonial j._] 400 ----|| Garfield ...] 270 | 285 |] Mechanics’_| 252 | 260 |}19th Ward_| -..-] 440 [|sSrate §_ “90 sags 
Bowery # -- 375 ----}}Colum bia ]_] 375 | 425 |]Germ Am fj] 140 ~----|| Mercantile _| 180 | 195 |] Northern __| llu ~---||12th Ward_}| _._.| isd 
Bronx Boro}}} 300 ~----|}Commerce .}] 183 187 ||Germ’n Ex} 450 ---.||Merch Exch] 160 170 || Pacific J.-.| 230 | 240 |]/23d Ward 4%] luv waiting, 
Bryant Pk §{ 155 | 160 Copper a ee ----|| Germania {| | 550 ----|} Merchants’_| 160 | 164 || Park ____- 1471 ----|| Union Exc _| 187!-} 195 
Butch & Dr} 140 | 150 |/Corn Ex {/__] 333 | 340 |}Greenwich {]] 265 | 280 ||Metropolis $| 375 | ----.|| People’s J--| 280 | 295 |] \Wash H'ts {| v70 | __-. 
Century V--} 170 | 175 Rast River_| 125 | 185 |}Hanover --| 545 | --~-|/Metropol’n}| 18712] 195 -// Phenix -...] 175 | 185 |] \West Side {| 500 | __.. 
Chase ....- 300 ----|} Fidelity §_-] 165 | 175 Imp & Trad] 547! 555 || Mt Morris{j_} 250 ----|| Plaza §_..-] 610 | 625 |] Yorkville 4 | 426 dae 
Chatham .-§ 295 | 305 || Fifth Avel [4000 _.--(JIrving N Ex] 187!o/ 195 |]/Mutuaifj_._| v99 | 3) 




































































{ Bia and asked prices; No saies Were made on this day. 
Stock Exchanre or at 


* Sale at 


auction this week. 


t Mx-rignts. 


§ Less than 100 shares. 


h First installment paid. 


{| State vanks. 


n Sold at private sale a4 this price. 


a Ex-dividend and rights. 0 


New stock. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Range since Jan. 1 1909 Range i07 Previous 
NEW YORK STOCK | 0O= basis of 10v0-share /ots Year (1908) 
Saturday ff Monda: “hursday | Friday EXCHANGE euiing 
July 17. July 19. July 22. July 23. Lowest Highest Lowest Highest 
a ND 
Industrial & Miscellaneous 
217 0 5 - B*217 2... 21) #217 *218 |! ee ams Express....... 190 Jan 20 $1993, Mav"6/| 164 Jan |*200 Ave 
*143, 16 1514 1514 15 15 llis-Chalmers ........ 128, Feb 24] 1612 Mayli 5 Mct 1625 Dec 
*51 52 @ *51lo 53 *52 5214 5214 SPO: Me auieden x 38 Feb 24] 54% J’nei4 14 Meh| 523; Dec 
8llg 821% 812, 825g x82 837g 842 Amalgamated Copper_..| 65 Feb 26 Bets J’ne 5]} 45g Feb| &8% wov 
443, 443 45 45 44 44 44ls as 3 Po Pane hem.{ 33leJan 5 J'iv 6 13 Jan o Nov 
---4*10053 101 }*101 .|*103 A086" .5.. hg Fe RRS Fi Y5lo Jan 18 102 J'ly 16]| isieJan§ 66 Nov 
44 44 43 44 4 453, 46le American Beet Sugar....} 2014 Jan 13 ox J’ iy 2) Ylo Feb 24%, Apr 
95 #9419 Q5le 95lo 951g 95le Bae ecatacil ok db wiin tl $2 Jan 7] 97g J'nell 65 Jan $13; Dec 
lly 111 114 11 12 117g 12 Asperteen RING Sas: Se ohclal asia 71p Feb 23} 141g May21 4 Feb 10144 Nov 
 80te 81 813g 815g #8215 82 82le Rapa HS 71lg Feb 23] 86 J’ne 4 44 Jan 787s Nov 
503g 61t, 63 618 62 62% American far & Foundry] 4414 Feb 24] 6333 J’ly 20|/ 2512 Feb 44 Dec 
*1175g 12098 +*1175, 120 §*11712 119 *118 119 Saas 10712 Feb 23] 119 J’ly 22]/ &4l4 Mch| 108 Dec 
*7215 73° 7215 747, 74lo 748g 74lo American ‘Gatien Oll....}] 42g Jan 5} 7634 J’nei2|) 243, Feb 4434 Nov 
*10312 10519 +10212 10514] *1 0212 #10215 *10312 10514 | EARS APSR epee: 98 Jan 7} 10614 Mayll|] §80 Jan] 97 Nov 
#227 23049+*228 230 4*227 *228 *228 230 American Express______ $205 Feb 5/§230 Mayl8//:170 Feb|‘224 May 
#81g 8lg 88 734 738g «734 American Hide & Leather] 6, Feb25| 9g J’ne25 23, Feb &le Dec 
*40lo 41 414 41 4034 40 40lo BO ON ie i. a 34 Feb 24)* 43lg J’ne 1 1219 Mch| 278; Dec 
36 «= 3871§ 3712 3814 401 395g 403g American Ice Securities-.| 18%sJan 8| 42% Aprl3]| 12ig Feb} 317s Aug 
*17 #171 ag. 39 1 161g 161g American Linseed ...... 12 Feb25] 20 J'nel4 G Mech] 17ls Dec 
4 4 443, 4514 44lo 44 44 DO POOL el a ccwave cna 29 Jan 12| 473, J’nel4 17 Mech] 86% Dec 
607@ 61 61 6134 6214 G2lo American Locomotive.._} 49 Feb 6314 J’ly 20]} 3133 Feb] 595s Aug 
#119 ....9+119 120 12014 *12012 12112 (BA 10914 Feb 24] 12154 J’ly 21]/ k5ioJan | 118 Dec 
95g P12 93, 91g 91g 93g American Malt Corp_.--}| 5l2 J’ly 16] lille J’ne 1 : Mech] (8°3 Se 
523, 523g §2le A2io 5214 5234 §3le | S| Snare <x Jan 7| 58lp J'ne 3 21 Jan 5 Js Sep 
*88\, 881M S8lp 8Slo 88 8814 S812 Amer Smeiters Sec pref B] *0 Jan 4] 89% May20/)/ 7 Jan| %4!s Aug 
935g 9373 947 94 9412 9514 Amer Smelting& Refining} 773; Feb 24] 9712 J’ne 7 55lo eb] 107 Aug 
*111lp 112;9 112 112 112 11153 11184 BS ih 6. cud de nc one a 101 Jan 2} 11412 J’ne 3 87°; Feb | 1108s Aug 
#250 300']*250 300 4*250 *245 *245 300 American Snuff._......- 225 Mch 9/255 Apri7}) isyv Aug] 200 Apr 
*100 10414*100 104 4{*100 *97 #100 105 gs, ae ere 95 Mch 1] 105 May22]/ 80 Mech] 97l2 Sep 
533% 5419 54lo 55 54 54le 55 Amer Steel Found (new)-.] 347g Feb 24} 55% J’ly20]/} 28 Sep} 41 Nov 
12634 127 } 12634 1271 *127 §127 127 American Sugar Refining] 121 J’nel7] 136 Apr Sj} 983; Jan} 137%; Aug 
*124 «126.4*124 125 |*123 *123 «1 *123 «125 Oe We 120 J'ne16} 331. Apr 8// 105 Feb{ 131 Nov 
14014 141 4 14012 1403, 1401g 14014 14012 American Teleph & Teleg| 125 Feb 1{ 142% J’nellj) 101 Jan | 13253 Nov 
100 1007 101 101 |*1007 101 101 101 American Tobac (new),pf} lg Feb 6] 104 Mayl0)| j2leJan} ile J'ly 
331g 33! 343, 343, 341g *34 36 American Woolen_______ 26 Feb 4] 37l2J’ne 7 15l9 Feb | 28s Dec 
104 1041g 10414 1043, 103 103 10314 IN sR ete Bie idole Vy Jan G] 107% J’nel4|| 7aly Feb 97 Nov 
4734 48 471g 48 48 487g 4983 ad AnacondaCopper Par$25 c37%y Feb 26 $52 May 8!) s27le Feb} 53!> Nov 
#1073, ....9*1073; ____|*10734 *10734 *10734 ...- Assoc Merch 1st pref....] 105 Apr 2] 114 J’me25jj/__-_- 7 fee Snesse ils 
*1071lo ___.)*107lo ____|*1071s *1071o *107lg .... oF} oT eae 101ts Feb 17] 10419 Feb 1y}{7- 77777777 [TTT 
*5 5lg 5 5 5ig 5 5 @Batopilas Mining Par$20| $2% Jan 29] $5l2 J’ne30||""s2i. jan | $5 Mch 
313g 31lof #3012 3llo] *3012 *29 30 30 I ethlehem Stee!_______ 183; Mech 9] 33% J’ne 5]] 12 Jan} 27% Nov 
he 1° 6119 *6014 | G6Ol, 6014 0 Se 47 Feb24| 64lg J'ne 5]/} 35 Apr{ 57 Nov 
1397, 14014 140lo 143 141le 2)*14115 143 Brookiya. Union Gas.___]| 118 Jan 28] 143 J’ly1s}) 285 Feb} 1624 Nov 
18 18% 183; 1834 18 8 | *17 +. Brunswick Dock & CImp} 14 Jan 13] 208; J'nel2 6 Jan] 17 Nov 
*31 34 | *30 34 | *30 *30 *33 Buwteerick Con... o.....- wig Jan 2) 34% Mayl7!) (10 Feb] $25 Jan 
325g 3234] 3210 3388 3134 3216 3075 Yentral Leather_....-. oBIe } Mech 2] 3x35 J'ly 19]} 15te Feb] 35 Dec 
1051g 1051s] 10533 10510 10534 10514 106 RE SS” a eee 9934 Apr 5] 106 J’ly 23 7654 Jan | 102 Dec 
4453 45 4419 4515 437 433, 44 Colorado Fuel & Iron....| 29 Feb23} 45lgJan 7// 155s Feb| 42 Dec 
647g 65 6415 6434) 6 64lo 643; 6434 Col & Hock Coal & Tron_| 2133 Feb 23} 6714 J’ne1v 1434 Mch}| 2712 Dec 
13912 140 | 1397s 14114] 13912 139 §13915 13912 Consolidated Gas (N Y)-| 11412 Feb 4] 165l4Jan 4// 96 Jan | 167 Dec 
, 28 23lgl 231g 2383 2234 223, 227 Corn Products Refining_-_| 16l2 Feb 21] 26l2J’ne 2]] 10% Feb] 2012 aug 
%*8612 87 ee *861o 863; 8634 Do oO SE SS ae Te Feb 24] 9319 J’ne 1 66 Jan sO Aug 
*585g 5834; *57 61 | *57 *57 *56 61 om Carpe... ......----- 45 Jan 5} 61 May2sd 4712 Oct 4Sl, Oct 
38 3853) 38 38 3753 3814 Distillers’ Securities Corp] 3212 Feb 23) 41le Jan 25] 271g Feb| 28% Dec 
*72 88 | *72 88 | * *72 72 8=688 Federa: snleg & Smelt’g} 55 Mech 2] 9512 Mayll 721g Nov} ¥4 Aug 
*88 90 | *88 90 | *88 *88 ee eee C00 iia SO Feb 24] 93 May1l0 69 Feb 89 Nov 
SE RS Ee a Pere edb Sear tae ec suteeal ener Ref of N Y| $45 Mch20} §51 J’ly 12}} 55 J’ly| 68l2J'ne 
*91 100 1 100 | *91 *91 *91 100 Sp eee 90 Jan 25] Ylig Maylli| 7slpteb{ 100 J'ly 
165lg 16512} 1657, 16634] 167 16612 16734] 1667 16719 General Electric. Seite) Serecaal i50\g Feb 23] 168% J'ly 20]| 111° Jan | 162% , 
*99 101 5 100 *95 100 1 100 10212 00|Granby Cons MS & P___| 91 Mch12{ ilu Jan 4 783, Jan | 10¥l2 J’ly 
*85le 861 861g} *8512 *851o *85lo 8714 nt Harvester stk tr ctfs} 62 Jan 30] 86l, J’ne 14 62 J'ne} 675s Nov 
122 122 122 122 #12134 1221g/*12134 122 Do pref stk tr ctfs___| 10914 Jan 16{ 123 J’ne 3 eg J’ne} 11014 Nov 
*6le 673] 65g 5g | 614 684 Int ee Marine stk tr ctfs} §33 J’ly 9| 9 Jan 2 6 Oct y May 
213, 2134] 2Q1le 21% 21 21° Qillg i eg 1834 J’ ly 9} 275sJar 21) 16 Feb] 26% Dec 
| 1534 1614] 155g 1634 16 16 = 165g Internationsl ge Yio Mch1g}] 1634 J’ne 8 8 Apr 1314 Nov 
6412 64lo} 643, 6434 645g 65 6514 Rea a 473, Mch18} 66 J’ly 21 47 Oct 65 Jan 
3914 397g 39 3953 3914 40 40 Internat Steam Pump-.-.-}| 383lo Feb 25} 42%; May12 13 Jan 397s Dec 
891g 8934) 8912 90 8734 S84} 2, “| igi OR ey $212 Jan 3u] 90 J’ly16]} 65 Jan{ 844 Dee 
80 80 *79 81 81 81 81l4 Meceay Companies... 70 Jan 21} 827g J’ne 5 62 Feb 78 Nov 
*735g 741g] *73lo 741g] 7334 *731o *73lo 7 ES RS 6912 Jan gy] 75ig J’nel0|) 597g Feb} 71% Nov 
106 106 |*10534 1063, *105ig 106 *105 106 ational “Biscuit. ..._- 9612 Jan 2} 1085gJan 164] 68 Jan} 7 Dec 
#12434 12515 12515 12515 *124 *12319 127 _ Seo 118le Jan 11] 126 May 7}} 102 Jan } 12012g Dec 
*16144 17 1613 1619| 161g *153, 1614 Nat Enamel’ g & Stamp’g] 1253 Feb 24) 18% J ne 8 Tio Feb] 1514 Dec 
*85 90 | *85 90 #86 87 90 OD Os Gnas cn wae 82 Jan 5} 92 J’nel2]) ‘79° Feb 282l4 Dec 
8614 86le' 86 867s) 8 86 *86 — 86le =) I acaba, a8 71g Feb 25] 9014 Apri9jl 36 Feb| $2 Aug 
109 109 ($109 109 |*108lo 109 *108 *108l2 109 | 250) Do pref.....----.__- 1023; Apr 21] 11112 May27}} &7i2 Jan | 10614 Nov 
*1lg Qo 2 2 214 2ig 283 ae M & S_Par $10} $112 J’ne24}; $6 Jan 2 $433 Oct $973 Jan 
88 86 86 8814 *86 90 New York Air Brake__.-| 80 Feb23} 2 Jan 8 Jan 98 Nov 
140 140 | 140 140 13934 1397g 1397 N Y & NJ Telephone___/§113 Jan 7] 140 J’ly15]| 90 Feb] 122 Nov 
821e $3 83le 8334 831g 831g 8384 North American Co, new} 72 Jan 13] 871g J’nel4j]| 421g Mch] 78 Nov 
#2934 3033; 30le 30le 31 *293, 3114 Paciic ™ Ns oo sn dda thsns we 0 29ig Feb 24] 3684 Jan 14 24 Apr 401, Dec 
116 «116€'-| 116 1163; 115le 1158 115lo eople’s G L & C (Chic)} 10Me Jan 13] 118l2 Apr 12 80 Jan | 106!g Dec 
lllg Ills} *11 12 134 1310 1 Phare One (e..... 143g J’ly 23 lp Meh 1453 Dec 
*45 48 *45 50 *49 50 5llp 2 Se 5ll2 J’ly 23 86lo Feb 50 Dec 
431g 437%s| 43%, 445g] 455g 46 4612 Presse "Steel Car 47 J'ly2i|] 374 Feb| 45 Dec 
*106 107 | 106 106 |§106 *10612 106 106 pe EE ee 107 J’ly 211i] 69 Jan | 102%, Dec 
*188 190 |*188 190 |*188 *188 diac. “eincale Pullman Com eet shin aawn de 169 Jan 30} 191le May2l 147 Janj 174 Nov 
7 74) 7% 8 *714 7 77g bis a Mining_.-..- 15gJan 4 J’ly 6 le Apr 1%; Dee 
*6lo Tilo 7 7 7 *65g 7 00 ASAD ee 3 Mch29] 10 Mayl3 lle Jan 3lp Dec 
46 46loi 46 465g) 465g 4614 4614 Ratimay sis Steel Spring...} 32le Mch 8 48% Jan 2/| 233, Feb| 4914 Dec 
105 105 10514 10514}*105 *105 *105 10614; 900} 2% Do pref... _. .-.-. 974g Feb 2 108 J’ne 4 75 Jan | 103 Dec 
33 3388) 33 43312 33 331g 33384 Re utile tron & Steel___| 1653 Feb 23 3414 J’ne 7 14%, Feb] 29 Nov 
107 1077s; 107 108 107g 10812 109 ae di ta cs is aise 671g Feb 24] 169 J’ly 23 63 J’ne}| &9l2e Nov 
84 84 8414 85 827g *821o 83 Gioss-4 heffieid Steel & Ir} 68 Feb23}] 871g J’nelv t6 Jan §154 Nov 
AS A RE ER “aids 11812 Siacaa bac eS 10738g Feb 20] 117° J’ne 5] &7leJan | 11014 Dec 
*37 *37 ©3877 37 "3634 3753 39 dTennesseeCopper Par$25| $343, Feb 26] $49 Jan 4]| $25le Feb | $5214 Nov 
*90 93 | * $3 *90 *90 83698 Texas Pacific Land Trust| s0lp Feb 23] 937% J’ly 10 45 Feb #4lo Dec 
*13° 14 | ¥*12%, 14 *12 *1210 14 Ud Bag 4 Paper.... 94 Feb 24] 153, J’ne18 4 Feb y+; Nov 
*75 80 | *75 80 *75 *75 80 2) ees 66 Jan 8] 8ilg J’ne29 447g Jan | 66%, Nov 
hte he “— na0% *11014 1101s 1105 1105g 11052 nited Dry Goods pf etfs} 11014 J’ne21 1115g J’nel2}} 2. seated aaliee 
*30 31 3114 *305g 31 3lle 0 S Cast1 Pipe & Foundr}] 24% Feb24| 35le J’ne 5 17lp Feb | 30’s Dec 
&2 82 813, 82 $234 $831 83le (FORESEES a 70 Mech 2] 871g J’neld Jan 787g Aug 
*86 30 §8734 *86 90 United States Express- 82 Feblo] §99 Apr3o 70 Feb 90 Jan 
821g 83 83lg 84 *8012 82 83 US Realty & Improvem’t} 64 Feb 23] 85t¢ Mayl7 3614 Feb] 64 Nov 
*14 16lo} 14 14 1414 143, 143, 300)}U S aa. & Refin’g}] 10 Mchi2 i” J’nel7 4 Feb 1514 Aug 
*35 3814) #385 3814 36 *3514 36 10 a eons one 24 Feb24| 387g J'nel7 16 Feb] 39 Aug 
39 839 39 = 391, 3834 3834] *381o 39 United PStates Rubber..-| 27 Feb24] 4219 J’ne 4 1734 Feb] 371g Aug 
116lg 116l4] 1168, 117 117 #11619 117 oy. 42, eer 98 Jan 29) 118 J’ne 7 76 «Fe 108 «=Dec 
*82 84 83 683 §83 *81 84 se a 67ig Feb 25] 85 J’ne 4 42 Feb] 752 Nov 
72 73 7i5g 72le 6934 7014 71 United A ~ sani Steel..... 4114 Feb 2 73 «Sly 17 2534 Jan 583, Nov 
1274 128lo] 12714 1283 126 1263, 12619 7 | 25. 107 Feb 23} 1287, J’ly 16 v7le Jan | 11453 Nov 
483g 48lp/ 4912 50 49 49 lo adUtah Diener... Pe $10} $391g Feb 2} $53 May 7}} -20 Jan | $52%, Nov 
51 52 517g 52g 5134 521 52 339 —o > ype Chem-_-| 407s Feb 24] 5614 J’ne14 16 Feb 45%; Dec 
#119 121 {#119 121 |§122 122 *112 215 191 7 — Qc Bee... 4 Jan 19] 123 J’ne2sii 787 Jan} 115 Nov 
*66 67 67 = 67 *66 *64 67 V nia ron Coal & Coke} 57 Feb2s| 67 J'’ly 19 3 Jan 68 Nov 
*310 _...]/*310 -|*310 *310 Mee. sand ells Fargo & Co___-_- 300 Jan 5] 830 May281/§250 Feb] 325 Nov 
*72 721g) 72% Pie 72 2| 71% 72 estern Union Teleg_-| 64 Feb24] 78g May 7|| 41 Feb| 713, Nov 
843, 8434} 85 rr 8514 lo} 84ly 8434 8434 Westingh'seE]&Mfgassen| 74 Feb 24] &7l, J’ne14 38 Mch]| 94 Nov 
*120 = 12415'*120 12a *120il0 12415 2'*120 2'*120 12410 . 93, FO =e 110 “Mech 31193) «T’ne 7 5k Mehl 195 Nov 
BANKS AND TRUST COMPANLES—SANKERS? QUOTATIONS. 
Banks bid | Ask Ask Trust Co’s | Bid Trust Co’s | Bid | Ask Trust €o’s | Bid | Ask Trust Co's | Std | Ask 
Brooklyn N Y City Guar’ty Tr_| 690 | 710 || NY Léfe&Tr/.1000 1110 Brooklyn 
Borough {_j] 90 | 105 160 ||Carnegie  ..] 180 Guardian Tr} 160 ----||N Y Trust_|] 575 --..|| Brooklyn T'r} 410 | 425 
Broadway. {9 °350 410 --- }|Central Tr _/b990 Hudson _.-} 170 ----|| Standard Tr} 350 -.--||Citizens’ ..} 135 140 
Brooklyn ee 160 ||Columbia --| 270 Knickerb’kr 325 | 345 || TitheGu& Tr} 500 | 512 || Flatbush -.| 200 | -... 
WIGS Lodo 265 wo-- 120 ||Commercial| 145 Law T1I&Tm 250 | 260 || Tr Co of Am/t360 ---.|/Franklin ..} 200 wren 
Hillside{,..g 110 | 330 100 ||\Com’wealth| -... Lincoln Tr-} 165 | 170 || Union Trustji275 |1300 ||Hamfiton ..|f265 | -.... 
Home Bk‘ 110 125 Empire ce Manhattan-| 370 | 390 |} US Mtg & Tr} 440 | 455 |]Hame--__.- 110 “nian 
Homestead|g ----] 110 Equit’ble Tr] 475 Mercantile -}| 725 | 750 || Unit States_|1215 | __-.]] Kings Co _.} 490 | 520 
Manutac’rs'g 420 | 460 Farm Lo&T}1475 Metropol’tn | 55212) 5621.|] Van Norden} 250 | 265 |iL Isl L & Tr} 300 | 315 
Mechanics 240 | 250 835 || Fidelity .__| 203 Morton Tr-| 500 ----|| Washington] 375 | 410 ||Nassau----} 150 | 170 
;Montauk .@ 140 saa -.-||Fifth Av Tr} 400 Mutual .---| 120 | 127 || Westchester] 145 | 155 |] People’s __.| 290 wooo 
Nassau ---@ 240 } 270 145 }|/Fulton .._.| 270 Mut All’nce] 120 | 130 |] Windsor --} 135 | 145 | Queens -={t1 2082] 0 
Nat City..4% 290 | 310 Williamsb’g| 80 | 100 ‘ 





~ ® Bid and asked prices: no sales on this day. 


* J Sate at Stock Exchange or at auction this week. 


§ Less than 100 shares. t 


Banks marked with a paragraph 


) are Statc banks. 


Ex-rights. 6 New stock. c Ex-div. and rights. d Now quoted dollars per share. 
s ‘Trust co. certificates. 








New York Stock’ Exchange—Bond Record, Friday, Weekly and Yearly 





Jan. 1 1909, the Huchange msthod of quoting bonds was changed, and prices are now a!!—“gnid tnterest”—axesp! tor income and defaulted bonds. -. 




















BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING JULY 23 


dnt’ st 
Period 





U. S Government 
8 28 consol registered.d1930) 
3 2s consol coupon....d103u 
8S 3s regtatered ........ «1¥91e 
on coupon............ k191% 
8 
8s 
s 


$a cou small macnenuene | 


aacaccaa 
Bane nae 


CELREEED 


Pan Can 10-30 yr 28. K1936 


Foreign Government 
Argentine—Internal 5s of 1909 
imperial Japanese Guverom’ti 

sterling loan 4498....... 1925 


= 
> nan 


2d series 4198.......... 1026 
Sterting loan 4s ........ 1931 
Repub ol (nba 58 exten debt... 
San Panlo(Brazil) 5s tr rects’ 1 
U > ot Siexico st g 5s of 1899 
Gold 4s of 1904.......... se | 


‘ 


He Oe 


State and City Securities 
Dist ot Columbia 3°658....192 
Louisiana new consol 4s..1914 
New York City— 

4s when and as issued.1959 

4% Corporate Stock .... 1958) 

4% assessment bonds . 1918 


aise] 


eS a" 1067) ai- 
Pg eee ee 1(91 7p ade 
44% Corporate Stock ..1057|M- 
4% assessmt bonds....1 LUL7|M- 


4% Corporate Stock ....1957 
N Y State—Highway 48..1953) 
3o Carolina 4'98 20-4U..... 19338 
Tenn new settieomeut 38.. 8913 
Virginia tund cept 2-s...1991 

6s deferred Brown Eros ctfs. 


SEE REF EEE 
{ eeeyA4AZZ2227% HP BOC re 
Sanaa al 


awe 
at ee 








Railroad 

A lnoama Cent see So Ky | 
Midi See At Coast Lin 
Albany &Susaq See Veid& Hua 
Ailleghen "he See Penn BH 









Alleg & But K& P 
Mona's # lat g 4s...... A1995] Q-T 
toh T & 5 Fe—Gen g 48.1995} A-O 
egbtnescoeesss 1995 ol os 
aman & 46....2-- h1 996] Nov 
Registe eounsecdece ALVYSINov 
BORREGO. cccccecsusnes h1v95iM-N 
Sab rects (full paid) conv 4s; .... 
ge ae 6] J- 
10- conv g 58 ...... 1917} J-D 
De ntures 40 Sericeii. 1910} F-A 
ae 1V13) F-A 
East Okia Div ist £ “ds..1928|M-5 


Short Line ist 4s g...... 1958|J-J 
Atl Knox &N SeeL& N 
Atlantic Coast lst g 48.21952/M-5 
Charies & Sav lst g 78..193t) J-J 
Sav B & W lst go 00... 2889 A-O 
BED WORE BOs ccsicconincs 934) A-O 
Ala Mid lst gu gold Bs 721938 M- " 
| Bruns & W ist gu g 48. et J-d 


Austin & NW <SeeSou Pacific 

ait & Ohio prior 1g398.1925) J-J 

Registered..........21925)/ Q-J 

o- 4S nc. cnceeeceeeee 1 943| A-O 
tered . A419 


gis 
Monon hiv lst gu z Be idip 
Cen Ohio B lat ¢ g4498..1980) M-S 
1 Lor d& W con a Fe tee A-O 


General ass 
Pitts Ciev & Tol Tet g 638 ives A-O 
Pitts & West lst g 4s...1917 a J 
Stat Isi Ry lst ou gsm — J-D 
Beech Creek SeeN ¥ C & 
Believ & Car See Lilinois om 
Bkiyno @ Montauk See Long 
Bruns & West See Ati Coast 
Butialo N ¥& Erie See Krie 
Buiialo BR & P gen g Se...1937 M-S 
Consol 448 ..............1957|M-N 
All & West lstg 4s gu..19¥8 A-O 
Cl & Mah lst g 58....1943) d-5 
Roch & Pitts lst ¢ Gs... itizl| F-A 
Consol ist g 68........192243-D 
Buftalo & Southwest See Erie 
Bult & “wg men g 4021961 -J 
BurC R 





= 





(ign Ge im eas 6s beden d-J| 1069 Sale 
20 58.22... ccccecce---e-. 1913] M-8 fe 102% isi 


Registered.............1913 wi. 
Jarb & Shawn See Ill Cent 


Re 
eS ' 
Ced BR la rF&N fee BORE N | 


Den Branmen Ry See Mo Pac 

Cent of Ga BE 1st g 6s..p1945/ F-A 
Oped gold 5s...........1945) aN) 11 
1st pret income g ba....p1945}Oct 
ou peat income g 68....p1945] Oct 
2c pref income ¢g 6s stamped! .. 





p {112% 112 


127 Jd *ne’0! 








High 


101 9 I"hy "09 
LOY My Maye]... 
102 J’ly’0v) ... 


102% J’ne’u 


95%, 96 

94 94% 

He 
102% 103 " 
§92 95 


hese @é pritces on the bd 


1110 WNov’0s 
105% Deo’04 


101% ip. 
1013, 
101% pes 


95% ita 


112, J’ly 09 


1 10% May’ Ug}. 
+ all 59 bid 


37 \ pneorl. 


93% 94 


93 sear 


1004 101 


941g Wly 09 
120 Ucu Ul). 


116% 116% 


1104 J’ly *09). 
ts "U9 


luo Jan 


1 
94)118% J’ne’02 
121% J’ne’09} 


804, May’09 


1064, 106 


101%, 1024 
Luvs, May’07)...-/]. 


31 iy 09 eee 
eccnce coccee! 8919 J’N0’ 


BONDS 


N. ¥. STOCK EXCHANGE 
WEEK ENDING JULY 23 


Periog 


Int’ st 








Chea & Ohio gold 6s 
1st consol g 5s 
Registered 









21)105% 1154 pp Chie 


Debensuxe & 5s. 








Cent of Ga RR—(Con) 
3a preg income g 5s....91945 
pret income g 5s stampe.. 
Chatt Inv pur mon g 48. 
Mac & Nor Div lst g 53.1946 
Mid Ga & Ati Div 58....1947 
Mobile Div let g 58.....1946 
Cen RR& Kot Ga col g 69 1937 
Cent ot N x. A. hy gold po to 


“3 ‘2 imp gu pete 
Le & Hud R gengu 
<2 Wilks B pt oo ati 

Jon ext guar 4 rrr t r 
N Y & Long Br gen 
nt Pacitic See so Pacific Co 


iowa Div sink fund 6s..1919 
Sinking fund 4s........ 1919 
Nebraska Extension 48.1927 
et Clccsadndanesee 1927 
western Div 438....i021 
Joint bonds See Great N orth 
Debenture is 
Han & StJos consoi §s..1911 
93 100% Chicé iliret & imp g 4s lt 55 
lat consol g Gs 
General consol | ist ee 1938 
gistered....,........105 
Chic & lnd C Ry’ ist 58.1! Q36 
Chicago & Erie Ses Erie 
né& Louisv ret 68...1947 
Refunding guld5s 1947 


é 
General g 319s series B.e i389 
25-yr deven 48 (w i) 
Clic & Lsbu biv 
Chic & Mo Riv 

Chic & Pac Div 6s. 


Latbessh as D ist jar77 1919 
Minerai Point Div 5a8....1710 
So Minn Div 1st 6e 1910 
Wis & Minn Div 
Mi & No lst M 
i lst consol 6s.. 

Chic & Nerthw cons is----1018 
BERD GA ---00 


gistered....... 


1st teak 
yond Div ist 8 ears * | 


weoeecoccccs 


aenuen gold emenenones | 


ae 
Cre 4 Civ tubes? 





eee ecaeeee 


Gen funding & impt 5s. 129 
Generali gold 41498 19 
Registered 
Bis Sandy lst 4s. 
Craig Valley lst gE 5a. 
Potts Creek Br ist 43..1946 
Bd& A Div Pe age g 48..1989 
2d consol 198 
Warm Spr 


ss teeeee 


Seeee eer eeece 


uN kkeEED © Ke ee ewe 


Val’ al lst g58..1 
Greenbrier Ry Istgug 4s 40 
4 j{/Chic & Ait RR ref 
kailoay ist lien 

Registered 


NAUK YNEUZYZO MY eZee 


PEs 
oz 





ere oo 


a ar 


ecewseee 


UzZOemy HZYOOcCeEcCombee 


eecee 


Vv 5s... 





3 Coo con + 
RS SIRO _ccbune 
COOONSDSD AHS ESE’ 


ere ceccocn 


ear 


manne fund 6s...1879-1929 
RE: 
ag fund $8.221879- 1929 


ec eeeeceseces 


istered. 222222727721908 
Debenture is. 19% 


° ~) 
E>>EKPPPDEE 





: 
PMAOOZZ 














Registered.............1988 
Refunding g 48 .........1934 
Coll trust SeriesH 43 

Rcncktctpiniteacnutul 
as. 

4s 

4s. 





E 
w 
Lal) 
&: 
ry! 
4 

w 
w 
¢ 
+ 

LS) 
=< 
bo 


tered. ..........19) 
chifs & NW lstgu 
M & St Bi lst oan te.) 


































MISCELLANEOUS BOND=s—Continued on Next Page. 








Street Kailway 
Brooklyn Rap ‘ir g 5s.....19451A-.0 
lst refund conv g 48.... 2002} J.J 
Bred seem Se. {cart J-J 
con 8. MN 
stan Un Ei Mets Look F 

ene Wl in | Ema +73 F-A) 
Kings latg Isa no 
tamped guar 45 ...... -A 
Nassau Miec gu g 48....185]} u-J 
Conn Ry & List& rel g 449s’ 3] J-J 
Stamped guar 449s ...... 1951} J-J 
Den Con Tr Co Ist g 5s...193s/4-0 
Det United lst con g 498.1932} J-J 
Havana Elec couso! g 58.1952) F-Al 
Inter-Met coll 4498........1956fA-0 
inter Kap T 3-yr conv @8.1911]M.N 
internat © coll tr 48..1949]) J-uy 

Manila Elec lst & coll 58. 1953)M-S 





> b 
I 









Tri-City 
U suerounne 





Street Kailway 


Met St col tr g 5a. 1997 
=e Ry gen 7 


Income - 
Union El (Chic) lst g € berivas 
United BRs San Frsft 48.1927 
United Bys St L lat g 48.1934 


anno 


«3: 
ee SEEE8 


S v2 ‘ me 
aZouzee 
” 











upp. cEDe 


e&Oc 








een cme 4 
“ 
Week's 3s Range 1 
Range or |§ Binee > 
s S January J 
Low Htgh| NoliLew Hegh 
16\g agi “153 = 80... 
7642 76%; 1/54 80} 
395g Feb’ ....}1. 22... . ones 
104% J’ne’O8}....}}...... ... ce 
BIG. OC WO ccosBcncdéc cecce 
110% May’uy 1104 i104 
104% J’ly’0¢ 104 106 
127% 127% 127 129 
146 1% 126 127% 
1lo J’ly’09 -]LUY 110%, 
iGl J’ne’0s)). v¥% 101 
100% 100% ¥97% LOU 'g 
90 90 86% 90 
102 J’ne’09)....)|/101% 1054 
114% 114% 114% 117 
114% Feb’vuy Lig y1l44y 
101% 101% Lu0% 803% 
[104% 1U44, 104 106 
105 Apr’vy].... : a 
¥8% = 88% B35 
1lv May’uy . 107% 110% 
yu Jan ’*UY]....]]/ GU 
vv 9944) vd 100% 
¥6% Apr’uy 96% vo 
aS ee | ee CRS oe 
len RR FER 
77% J’ne’ vi}. 73 3U 
75% 76 islg 77 
73 Feb’vy 3 7 
99% J’ly’u9 YY% 100% 
vv 1004 98 1el 
YU vu 9v ¥3 
YL, Sg, NR Retains Se 
100%, lUl% Luv 103% 
105% Apr’uy 10553 106 
YR% J’ ly *U» . 9V% LOLs 
100% 100%) = 10024 102% 
101s 9 Mar Oy 101481014, 
99% J’ly UL ¥39 100% 
101% J’ly 09}... 111015 108 
ivs 6 L03 10st 
Te D3lg xs 90 
4/137 May’O9)_...//i2953137 
a FS 145 tit 115% 
114 May’vd il4 LlAdly 
LIS“ TIly Uy. 113% 115 
128 J’ly’vv 127 129 
L1Z%g May’ 112% 114% 
101% J’ly Ut LOLs 102% 
104% May’09|" ~~ 1110455 105% 
104 1U4 1/102 4 1045 
103 49 Oct ‘U8). of). el 
904g J ‘ly *U9 Yo 92% 
v4 v5 945 25 
109% May’v9}__. Hluy% Lugs, 
LI2Z%eJ'ly UY)... 112% LisI® 
1014 J’ne’Uy LULYy 101% 
llv 110 LUD 11049 
105%, Mar’v$}, 105 4 105% 
137 9d’ OB SR eee 
101% A Bhs ia 103% 
lul Mar’v9}_ 10 
10949 Nov’O8}.... |} ..... 

101% May’vv LOLs ivi 
LVL ivi 101 1024, 
lu May’J09 ivy%s Ie 
101% Jne’vr 1U1% 101% 

107% J’ne’U Lu74 107 
115 115 7 hy 116 
102 J’ne’ 1 
1bU 9 J’ly “UY 90% 101 
Bi pen 2419s BE 
v3 pr’ BS% 
11143 May’@S)...Hi...... ..... 
luvs, Fev’0y lOu%, 109% 
103842 J’me’Us 1 
10% Jan ’U¥ 11054 110%, 
1004s J’ne’ug {0044 101 
00% May’J LOU, 1004, 
107 107 107 108% 
os Paes. 8. 
113) J’ne’09 Lil 113% 
09 J’ ly’08 SEER AG ae 
VL Apr’09 Ol i101 
+12 J’ly’ud9 119 119% 
115 Jan'vy). 113% 116 
Pl lh ee Pea 
123% Apr’UY 122% L254 
10344 May’Uy 103% LO03 
113% 1134 113% 114% 
Gil oy. ae, ARR eS 
¥¥4 1vUO 994 101% 
10015 Apr’09 1001 
Vl% v2 v0% G4 
ee ge ek eee 
97 J’ne’09 97 97 
94. 94% 
93% Feb’uy V3B% Y3% 
95 Feb’0y 95 
| eS 3 a A 
B1% 75% 82% 
80 J ly’vv 80 =80 
93% v4 874g ody 
115 May’09). 115 117 
2049 Mar’03). icine einai 
1ll Nov’ ccna euial 
eccee © cceences coe cescs 2 OCD 
92 Jly’09 81% 92 
3 48 434 634 
104% J’ly’09)....//L03 1051 
100 J’ne’09 100 102% 
100 162% 
65145 72% 
63% 72% 


SHLUS 115% 
8319 864 


seewce cocece 


eeeeee «oceee 


sacs] -cocee coerce 








*No price riday; latest this week. {jFlat. aDueJam ad Due Apr ¢Due May yDueJ’nme ADuesiy kDace Aug oDae Uc’ pDueNov sOption Bae | 
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[Vou. LXXXIx. 

























































































































































j — 
———————— —— oar “ — 
BONDS BS Price Week's {3~|| Range BONDS US| Price Weewrs j8 Ran 
= = 3 ge 
=. STOCK EXCHANGE Ss pee Range ow $3 Since N. ¥ STOCK EXCHANGE $5 Friday Range or ey Since 
Wrex Expive Juty 23) [| 54%| July 2 Last Sale \A2|\Janvery 1)| WrreK ENDING Jury me =| 55) July 23 Last Sale (R&\\January 1 
Rock I & Pac—( : A igh| Noll\Low High|| Erie—(Cons Ma Ast) Low a No\|\lLeow Hin 
Choc Ok & G oo be 01919 J-3) 104% ....../102 Mug’US)...-//...0. .. NY Sus & W ist d-J} 104% 107% oon May'09}....//105 4 107 
Consol gold $8.0... -1962|M-N| 109 120%!211 ‘Apr’os!...i7i iii || 2a gola 4  ecisias 7 Se 4 Meadadateh te 5 mf mamas oeendaali 
Keok & bea Lat Ba721998 A-O) #eoovt. ......)105 Mar’O? -.-/103 105 ‘Perminaf sweeeee G40) F-A gu May’0¢!]. vu 
Ge Bee e Bitte y ' Sag \ Termin Tet gold ba “""7943/M-N| liad ....../114% Dec’Os)....}]...... ..... ° 
© enn ; ohn o|M-N G00 2727 LiOT 3 Mayol 77 ioT se 1033 
Chic St P M & O con 68...1930)J-D) 129% ....../129% ly 89) 128% 130% Mid miter J let g 6021910 A-O} 100. ...... 1014 May?09]°77.|/101s 1084 
Cons 6s reduced to 398.1930] J-D] 92%...) 93 e0'03).---]]. ee ee- Wilk & Ea lst gn ¢5s8.1942| J-D 10d 4 16% 106 J’ne’09}....//20L 105% 
Ch St P & Minn lstg 6s 1912|M-N 128 oteese teat Sen pus +se-/]/125 9 129% || @v & Ind lstcon en ¢ 68..1926| d-Jd esgecst hee lid 2}}109% 115 
Nor Wisconsin lst 68...1930}U-7] 127. ...... on Tso, ---- 129% 129% |} Erie & Pitts See Penn Go 
St P & S City Ist g 6s...1919/A-O] 115% 117 lis 31155 119 Hyane & 1 Hi lst cons 63.1921/J-J| 115_ ...... 115 "09)..../412 115 
Chic & West Ind gen g 6s 71932/Q-M| 110% ...-../112¢Apr’ ‘of see-f112 0 112% metal gold 58s......194u/A-O} 103%...... 1U3% =1U3%} 1103 104% 
Consol 50-year 48.....--.1952)J. 3; 94% Yd) 9564, J’ne’0).--./| 95% 98 Mt ernon ist gold 6s..1923|/A-O| 108 ......)114 Apr’O5)....|] -.... ..-... 
Chic & W Mich See Pere Marg : Sunil Co Branch lst ¢ 5s.193)|4-O] 00. ..--.- 95 = J’ME’VE)....]]. 2200 20 e 
ChocO & Gulf See C RI& P : fargo So SeeCh M & st # 
Cin H & D 2d gold 4498...1937/J-J} 101 ...-../113 Oot ’00}..--1).-. we ~~ 0. lint& PereM See Pere Mat 
Cin D & I ist gu g 58...1941}/M-N] 109%9....../107\ J’me’ve 95 1U74%)/ FlaC& Penm See Sea Air Line 
C Find & Ft W ad ae sy c23(M-Ni* 80 ......]...... ------- seeece eo-ee- |] Fort 86 U D Co lst g 4198.1941|/4-J] 84%.....- 105 Mar’9al....i]...... ... 
Cin I & W lst gu g¢ 48.1953] d-J} 93 «...-.] 70 Auy’ 06}. ...]0 527° it W ds Den C Ist g6s....192)|F-D| 115 ...... 115 115%} 12 gt i174 
“— Dec & W ist g 58...1935] J-J 1099 ......] 96% Jan *i!9). v6 S “96u, Ft W & Rio Gr 1st g 45...192S\J-J] -..00- 87 | 58 IF ly’0s].... 58 
orem f gold 58...0.5.- 1935] J-T | oveese o-----[107 4g Deo ’02).---/]. 20... .2-2-. { ‘al Har& SA See So iac Co 
cl be &C seCCC&sty | Fal H & H of 1882 1st 53.1913} A-O] --ccee eeeee-| 97 Fy’09}....|) 97 99 
CinS&U SeeCCCStL ; Geormia& Ala See Sea A Line 
Clearfield & Mah See B R&P ia | ~ eae GaCar& Nor sée Séa A Line 
Clev Cin C & St L gen x 481993|4-p) 97% 98 } 98 98 } 15)) 97% »98%]| Georgia Pacitie See So Ry 
Cairo Div Ist gold 4s....193b|d-J{ 95 96 | €7 May’09]..--)) 254 97 |iGila V Gd Nor See So Par Co 
Cin W & M Divistg4s.1991]/J-J) 82 ---.-.| Ye Jd’"lyUY).---/) 94 95 [iGouv & Oswegat See N ¥ Cent 
St L Div ist col tr g4s..199U|)M-N} Y6 96%) 96 v6 | $l] 95% 97% |) Grand Rap& Ind see Penn Kk | 
Registered... ........... 1900] M-N| ----++ ------ Bl DCT POT).---]) ene we neee Gray’s Pt Term See st LS W : : 
8 Tepe Div ist g4s..1940/M-S; “6 ....-- 92 Feb 'Ur).---!)-.eee cee ene Gt Nor—-C B& Qcoli tr4s 192) J-J| 981g Sale | 87% B8yl24S|| B7Q OH% 
w Val Div latg4s...194u|J-g! V4... 98 Sep V6}----/]...... ..- Registered. ............ BPIsP Ph adsense <éeee Ysig VSle Sy) VI 99 
CIsSt L& C consol 6s..1920|M-N} 1548 ...... 106. Apr’vv|....|i06 106 || G@reenvrier Ry See Ches - 7) 
Ist goid 48............K1936/Q-F] 93% ..-.-.) 985 J’ly’U'|.---|| USt2 98% Gall ce SL istret & ty 5a bly5vils-s} 97 100 | 97 OF. |. Ufo ccccs Los we 
Registered ......... K1936]/Q-F}] _93_ ------ OT CE PUB). 2~ | wee ne vennn- HS be &StJo SeeC B&Q 
Cin $ & Cl con let g 5s..1925}J-S) 109% -.-.-./108%g May?i)....|/1 09's LUD ousatonic SeeN YN A&R 
CC C 4d I consol 7s..... wPl4ald-D) PIL ..-eeeJDLi4g ALS] S111 111% pri Vai lstconsol g4%gs.199s|/s-4| 105 Sale [105 105 5104 109 
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ONDS Oulsiand- | Surptus Dividend Recora 
CHICAGO STOCK inter. Price W eek’ s b*ds Rang: NAME. ig and 
EXCHANGE est Friday Range or | Sold for Stock A in in Per- “Last Paid 
Week cndiny Juty 23 Period) July 23 Lasi Sale Year 1909 t 1907 | 1908 | tod % 
Bia Ask| Low Hight No,|\|\Low = ii;h|) sBankers National .-.~_/|£_2,000,000/s _— ,770 38 8 }jQ-M/June ‘Oy; 2 
Amer Strawb’d ist 6s.1911]. - J) -2-. c---| 100 Meb’07]-.--/) -...  -..-]}Calumet National... . 100, 36,276 6 6 An.{Dec ‘08, 
Armour & Oo 4s.. -1939)J - D) .- 22.) Q5igJuly’09).-.-|| Y5lg 967siiChicago City.. _...... 500,000 196,740) 10 10 J-J [July ‘09; 5 
Aurora Eigin «Chie 5S1041/A-O} 22. Cell] wlll lll flllll| -22. ..]}sCommercial National_.| 3,000,000] 4,344 64! 12 122 | QJ jJuly 09)3 
Cal & So c Ry Co Continental National__.|n4,000,000/ 3,952,849 5 8 July 09, 2 
9 * eee 1927|F - AjiLOL, 1015) 102 J’ne’09)..-.]| 102 102!-}iCook Co State Savings... 50,000 6,279 6 6 {Q-MiJuly ‘09; ils 
Cass Av & Si G (St L) 5s’12]/J - J] --2-  --L2] WWLgked‘09]_.--}} LOL 1014g]}Corn Exchange Nattonal] <,000,000] 5,189,968}; 12 12 | QV jJuly ‘09, 3 
Chic Board of Trade 4s1927| - D/ --.. ~.--| 100 May’07}-.-.}| .... -...}]}] Drexel State_....-.... 200,000 37,245 6 6 JA-O]Apr ‘0B 21, 
Chicaro Clty Ry 5s__.1927]8 ~- A/TLUSlg 10334) 1035g 10334) 23)) 1LU3!2 105 Drovers Dep National__. 60U,000 413,275 8 944] Q-J [July 09, 21s 
Chic Consol Br&Mit 6s_.../) - J} ---- ---.} 103) Apr’04]..--|]) -... -~...j] Englewood State... .. 200,000 33,900 6 6 Q-J [July ‘09; lls 
Chic Conso] Trac 44s-1939}) - D) --.. -.-.} 50 Apr’O3/---- First Nationa!-....._ ~-| $,000,000} 8,227,363} 12 12 [Q-MjJ’ne 30°09. 4 
Chie Auditortumist 5s1929)F Af ---- ---.4 684 Jan’06}/_..2]| -... -..--]] First Nat Engicwood.._. 150,000 165,042} 10 10 [Q-MjJ’ne30 ‘UY 2l> 
Ghic Deck Co ist 48..1929)A - O} ---- ----] ---- ----|----]] ---- ~----]] Foreman Bros B’k’g Co.| 1,000,000) 555,098} Privjate Bajnk j........- -- 
Chic Jo RR ist M ¢ 58.1945} M- S}/ ---. ..-. _wenclecsel] cone cose Prt rm Nationai.| 1,000,C00 436,965 3 8 | QI [July ‘Oy, 2 
Chic ae Shore Elec 66.1912!A - O ----| 357 Feb’U6)----|] --.. ----]}Hamitton Nationai___.. 500,000 160,567 5 5 | JV [July ‘09, 21. 
Gaic Pne Toot lst 5s _— Jd -dJ 75% 77 76 77 15 z 77 Hibernian B’k’s Assn__.| 1,500,000 806,641 8 8 QJ \July ‘09, 2 
Chic Ry Se_...-....- 927}K - AjT1Ollg LOLlg] 101%g JUlls) 9 L007 1023,}] Kaspar State Bank.....| 200,000) 118,250) 10 10 | JJ [July ‘09, 5 
Chic Rys 4-53 series “A"JA-0 t9clg Sale J G9€lg) 15)) Q3l2 9614]] Live Stock Exchange Nat; 1,250,000} 396,836] -... mes Q-M/J’e 30 ‘09, 212 
‘Chie Rys 4-5s series ‘'B’'|J - Dj) $86lg 87 87 37 4 8434 8¥Ylpi]Monroe Nationai--__._- 300,000 63,178 4 Q-F/Mayl 09, 
Chic Rys 4-5s series ‘“‘C’'|F - Aj {831g 2.2] 894 J’ne’09,.. 88 91 Nat Bank of aa 2,000,000] 1,164,839 8 8 Q~I jJuly ‘09, 2 
Chie Rys coll 6s...1913/F - A}tivldg ...2] lOLegJuiy’09)----|} 1O1llg 102% ]{ National City..-.-.-...}| 1,500,000) 520,474} .... 3 | QJ [July ‘09, Ha 
Chic Ry: Fund 6s_._.1913)/F - Ajf.--. Olle] lOlleJuly’09/-..--]| 1O1l2 1023,)] National Produce_.._.. 250,000 66,685} .... | .-.. |----/July U9, 1 
Chic Rys Tem Ctfs ist 5s_]/.....| lUllg Sale} 101 lull4] 91}) 101lg 102i9)]North Avenue State_-_-_-. 200,000 67,7 Fata 244 | QJ |July “09; ls 
Ohic RI & P RR 4s..2002|M~- Nj --.. 0-2-2} 66lgAuz‘0S)_---]) ---. ~..-]] North Side State Savings 50,000 12,102 6 | QJ |July ‘09. lis 
Gollat Trust ¢ 5s_..1913)M- S} ---- -~.-.] 6tl2J*iv’08/_.--]/ 101 IO1L& {i North West State_____ 200,000 9,1 cos 1 wbed Moon ie On 
Chic Telephone 5s_...1923|J - D/11027, 1038] 103%sJuly-09)/..../] 103 1033,]|Prairte National....__.. 250,000 y i Oe ee NS re 
Commonw-Edison 5. .1943}M - S| 1025g Sale] 10253 1027, 101 = 1081,]]Prairie State....-......} 500,000 45,546 s 8 |Q-MjJune ‘09, liz 
Chic Edison deb 6s19is]J - Jj ---- ..--| 100 June’Us]....]] ---. --.- paiuey Seqpanyn,--—- 260,000 6,141 4 2 j..--jJan ’08, 2 
ist ¢ 5s ____July 1926}/A - O} 1005g 1O1ig] 1008 July’09}..-.|| 1 1013, ]] Securt ~ ge OES SE FERAS 300,000 146,102} .... | -... |----j|July ‘09, lis 
Debenture 5s..._1926)] i - S/TLU18g 2222] 1011, J’ne’09)-...j] 101 102igiSouth Chi Savings... 200,600 78,176 6 6 Q-J jJuly ‘09, lie 
Commonw Eleet 5861943/M - S} 102% 1 102843 uly’09/.... 10234 10% State Bank of Chicago-- _/y!.000,000} 1 414,754) 9+1 ll | Q-J [July ‘Ov, 
Titimois Tunnel 58....1928|J - Dj ---- ---2) 80 V2C’08).-..]| ---. ----|/Stock Yaras Savings....| 250,000} 179,353) 6 7 | J-Dj June 30 00,2 
Kan City Ry & Light Union Bank of Chi 200,000 42,726 6 6 |M-NiMay ‘09; 3 
Go 5s... .-....--.--1913)/W-N}] ---- <2] 98%, J’ne’09)...-|} 98 98% j) Union Stock Yards te 200,000 66,624) 6 6 | QJ |July 09; lle 
Knick’b’ker Ice Ist 5s.1928/A - O/ ..-- ----| 96 Mch’09}..../| 95 96 [/American Trust & Sav 3,000,000) 2,709,594 8 8 | QJ [July ‘09, 2 
Lake St El—I1st 58 ...1928|J - Jj} $90 90 90 16 73 91 Central Trust Co of Iil__} 2,000, 794,826 7 7 | QJ [July 08) 13, 
Income 58._.......1925) Feb | ---. «...] 16 May’05/..../| -... ~....[/{/Chicavo Sav Bk & Tr....| 500,000 80,508) .... 134] Q-J [July 09; le 
Metr W Side Ei— Chicago Title & Trust_..| 5,000,000}r 1,208,619) 6 6 | QJ |July ‘09; Ne 
Ist 4s_...-...-...19338]F - Aj $83 S3l2] Sslg (83%) 10)) 83 86lgCitizems Trust & Savings 50, 8,4 3 4 |A-OlA "09. 
Extension -- ~~ 21938) d J » RES 81% $37g J’ne’09}_... 82lg 3841,}/Colonial Trust & Savi vings 600, 500,471} 10 + Q-J |Juty ‘00, 22 
North West Blis¢ 4s.-1911|M- S| 94 Sale] 94 94ig) 12/| 9214 9619}] Drovers Trust & Savings| 200,000} 98/370] 6 %4|Q) Daly ‘00! 
No W G-L & Coke Co 58°28/Q - M/3--.- ....] 985gJuly’09]....|| 985g 99 [i Farwell Trust Go..._.-.| 1,500,000} 218,081] .... | -... | QJ |July 09, Iz 
Ogden Gas 58........1945] ‘-N}) 96 97 97 97 93 «698 [iFirst Trust & Sa .--| 2,000,000} 2,665,234] .... | eae oe July "OO, 4 
Pearsons-Taft $s.....1916]J - Dj 100 ....] 1003gMch’v9|__--|} 100% 100i,]]Guarantee Trust & iy 200,000 7,409] [ncorp |orated |i v 87,p. figs 
44GB pccacagacccesecaiM~ Bi B6% coca =O Maeb'OO). .cx 9634 98 Harris Trust & Savimgs.} 1,250,000) 1,051,962) .... 6 QJ jJuly + 2lp 
wy Series E.-.-.-..-|M-N| 98 _..-| 98 J’ne'Oy|_--.|| 98 99% IMinois Trust & Savings.| 5,000,000) 8,386,842) 16+4] 16+4] @ |June 3009.4 
80s Series F..-.22. LL |M-N] 99 = ..--] 100 Mch’09}_...}} 100 100!54] Kenwood Trust & Saves 200,000 44,669 6 6 | QJ lJuty . 134 
rer ue L&C ist 68..1943}A - O] -.-. ~_..] 12138;May’09]_---|] 120 122 []Lake View Trust & Saves} 200,000 34, 2 434] Q-J [July ‘09, 1% 
Refunding ¢ 5s_...1947|M- S| 103lg MO3ls] 103leJuly’09|_...]] 103 104 ||]Merchants’ Loan & Tr 3,000,000) 4,983,232) 12 12 | QV |Jury “09; 3 
Chic Gas L&C 1st 581937]J - J) 104 104144 1041gJuly’09|....|| 204 1043, Metropolitan Trust & Sav 750,000 239°385 6 6 | Q-J \J’ne ‘09, lle 
Consum Gas Ist 53.1936]J - D/t102%, Sale| luvs, 1028, 102 1023,/]Northern Trust Oo_......| |,500,000) 2,138,833 8 8 | Q+ July 0e/ 
Mut’l Fuet Gas 1st5s1947|M -N|{102 102%4] 102 Apr’O9)....|| 10112 102 |} North-Western Tr & Sav} 200,000 1,656) 6 6 | JN [July 09/3 
South Side Elev 444s.1924/J - Jj} 95 95lo} 95igJuly’0¥|-...|| 9412 963,1] People’s Trust & Savings} 200,000 98,577 6 6 | QV July ‘Oe! 2 
Switt & Co ist g 5s...1914/J) - J}t1007g 22] 1013gJ’ne’09]--..]| l00lg 102 |] Pullman Trust & Savings 500,000) 177,743) ks 8 |Q-J \July ‘00; 2 
Union El (Loop) 5s...1945}A4 - O} --.- ..--] 95 J’ne’09}...-|/| 92 96 [Sheridan Tr & Sav Bank) 200,000 20,000) Beg. bjus.J'ly]12 ’0 9 v-2ap-bee 
Union Pacific conv 4s.1911)M- Nj --.. ----| 114 Nov’04]....|| ---- ~---]}Stockmen’s Trust & sav-}| 20v,000 26,3038 5 5 | Jai lJuly “09. 2s 
United Box Board col 6s’z6}__....| t Sale] 80 80 9}] 7 8012]] Unton Trust Co..-...- | 14,000,000} 1,188,514) .... 8 |Q-M|June30’09, 2 
General mtg 6s. ---.|) - J) $80lg Sale} g0 801g} 38 7044 81 Western Trust & Savings} 1,000,000 204,973 6 6 Q-J |July “09; li 
Western Stone Co $s--1909}A +O]... 2. 85leJ’iy’O8|_...|| ---, ----]} West Side Tr & Sav Bank} 200,000 59,339 businejas [Sept 5 1 
Woodlawn Tré&Sav Bank} 200,000 35,920) 6 6 |Q-J|July OO, le 
Note.——Accrued interest 'must 'be added tol all Chicago! bon!!d prices 









































* Bia afi asked prices, 
titutions 
increased. 


10 sales were made on this day. 

¢ No price Friday; latest price this veek. 
qa Dividends are paid Q-J. 

merged under nime of Commercial National. 


t June 23 (close of business) for national banks and Jume 24 lopecis 
stock dividend ot 33 2. aE Sapital: an 


a Due Deo, 31. 
with extra payments Q-F 
V.89 p. 16, 140. 


b Due June. 
r As of date Dec. 31 1908. 


k Also 


s Bankers and 


v Capttal increased to $1,500,000. V.88. p. 1477. 


business) for eet 
tal and fy 


ie to be 
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BOSTON STOCK EXCGHANGE—Stock Record, Daily, Weekly and Yearly 













































































SHARE PRICES—NOU PER CENTUM PRICES Sales STOCKS Range since Jan. 1 Range jor P-evious Yeas 
of the a ey STOCK 1909. (1908) 
ed Monday Tues Wednesday | Thursday Friday Week CHANGE 
July 1 Juiy 19 July 2 July 21 Juin 22 July 23 = |Shares Lowest Highest Lowest Highest 
2 Railroads 
117 117 | 1167 1175s] 1171s 1171g| 1173 11733] 2263g 1167s] 116lg 11612] 526/Atch Top & Santa Fe.100} 98 Jan 13| 1175s J’ly 19]] 675, Feb | 10114 Dec 
#10415 10512] 10514 10514]*10419 1051g/*1041p 10519} 10414 1051g|*1041_ 10512 75 REITER 100} 1003; Jaz. 15] 106 J’ne / 831o Mech] 10414 Dee 
G22. 280 | 22912 22934] 229 22919) 228 223 |*2 «--.| 229 229l9 55| Boston & Albany.._.100) 925 Jan 4 238, Apr Si] 18lie Jan | 230 Dec 
129 12915 12934) 12953 12053 12919 12953] 12914 12914] -... «~..- 129; Boston Elevated... 00} 12414 Jan 7] 132!g Apr 22} ft2%l, Dec} 140 Jan 
C.22- 225 225 225 | 225 225 225 225 225 225 Sade gana 48|Boston & Lowell_____ 100] 224 Jan 12] 235 Mchiy}} 2001; Feb | 228 Deco 
148 148 | 148 148 [*.... 149 |*.... 148 | 14612 147 | 14612 147 80|Boston & Maine_____ 100 13% van 291 150 J’nelsi] 114° Oct | 140 Jan 
San weal veda swash conn cosd| of0n sueal enna cons] 368. 153 wee See 00] 151° Feb 26) 160 Apr sj] 1386 Feb] 156 Jan 
*298 ....] 29814 298lo| 298l2 29812} 29812 29812/*208  _.__|/*298 eben es 34| Boston & Providence.100]| 297 Apr26] 301 Jan ‘{/ 284 Jan | 01 Nov 
Gace 116i - 36 16 16ig 1712} 17 1734 1714 17%) 1714 1714) 2,156)Boston Suburban El Cos.} 11%,Jan 2 22 Feb 3 9 Me 138 Mch 
RE | 7015 71 7. 72 | SER Tet ices TS] eece ewes 176 i See GleJan 5) 75 Feb 3] 45 Jan ig Nov 
ee oe ee Es anal CEe  ameal an 12 12ig 13 40 Boston & A: Jor Elec Cos ..[ 10 Maylo| i4le y mers 2 le Nov 17. Jan 
Since 86 *52 Pnatee *52 55 55 *65 70 ae! Ser pe eee 52 Jan 5} S8le Apr 2 471, Dec 60le Jan 
iis hel thee peonl sass eedhl obtw wees Last Salej\159_ July’09} ..-. Chic. Jue Ry & USY_100] 142 Zan 25{ 162 J’ neds 126 Jan | 1561's Dec 
2 Ce DL tee anedl onan ane] enbe deeb! wan -| 1201p 12019 Be Pract danas acc 00} 116 Mch19] 123 J’ly €]}} 102 Jan } 120!2 Dec 
bids. Mhedl Gite eeeul seae conve] estes Guns Last Sale\171 “May'09| ..../Con & ont, Class 4..100] 170 Jaz. 2s] 173 Micon =]] 168 Dec] 165 Mech 
Diels Bhacl Sees qucal qeae cass] esbe weed Last Sale|13912 June’09| _...|Conn & Pass Riv pref_100] 339 Jan 2 14242 Mch25|{ 13314 Sep | 138 Apr 
ela manel C660 pec dene sadn) ose meas Last Sale|270_ June’09| ---.-|Connecticut River.__100| 267 15] 275 Mchlo}] 244 Jan | 263 Dec 
S62: 190 woce 130 1291e 13012} 13012 13012] 13012 13012} 13012 130le 102 Fitcn bere, Seed JSsu 00 12019 vy: 20} 136 Feb 45]! 117 Jan | 13% Nov 
* 22 93 |} *92 93 | *92l2 93 | *92 93 Last Sale|93 July’09} -.--|Ga Ry & Electric_...100] 75 Jan 4 043, J’ne le 67 Apr *6 Dec 
SESS: 9 eR A a a ee Lasi Sale|87 July’09} -.--. Pn ati ns os as 100) 79 Jan 14] &8 J’ne?2] £1 Oct 85 Dec 
ee eee coum. csenl wale’ take Last Sale\195l4 Jan’09} -._.|Maine Centrai______ 100] 19514 Ja:. 13] 195l4 Jan i 193 Nov} 193 Nov 
*12lo 13 13. 13 13lo 135g] 1314 1314 78 13lo] 1 13 | 1,370|Mass msoxrte Cos.....-109 1lyJan 12] 15 Feb15 84 Jan 1384 Nov 
723g 7219} 73 74 74 75 75 75 ones (eben 74 68 > 4 Rea 8le Jan 15] 75 J’ly 20 40 Jan 64 Nov 
170 170 | 169 169 | 170 170 | 169 1693, "160 16914] 1693, 170 249|N YN ie Hartford. 100 157 Jar. 21] 1747, J’ne} 28 Jan | 163 Nov 
wens wane] 147 147 | wane wnnn| mone wane] --2-  ----| nae ~~ -- 4|)Northern N H__..... 146 Feb 4] 147 Mchzo}{ 140 Jne | 145 Apr 
weee wane] onne nace] once a---] 2-22 =---| Last Salei200 Apr’09} -...jNorwich & Wor pret- 109 200 Apri3}] 209 Mcht3}} 200 Apr] 205 Feb 
et 00 B00 1%..4. 200 f*.... 200 | 197 197 j*.... 200 (#107 200 50)Old Colony_____._.. 100] 194 Jan 5] 200lg Jan “8 175 Jat 1961, Dec 
iin teal eins ~senkt mesn 3400) 606 eem ee Geel «esa. aiige 100] Rutland pref____. = 100 ’6 Apr27} 40 J’ne 5 Jan 34 Dec 
*102 10514/*102 10514]*#102 10514|*102l2 10514] 10414 10414)*102 105 10 ies x ~* sets cae 100} 01g Mch #] 113l2 J’ne 4 70 Feb| 95 Dec 
*103  ..-.|*103 ....|*103l2 ...-]*104 105 | 105 105 | 104le 104le | Se eS ieee 100] 9712 Apr 5 108 J’ly 22 888g Jan | 102 Dec 
195 1981s] 198 198lo} 19712 19712] 19712 1993s] 19714 198 | 197% 198%] 1,679 Union PPaciiic Riieh oaths 100} 21727 Feb 26] 19933 J’ ly 21 11012 Meh] 1855g Nov 
#105te 10615|*106ig 1071g|*10514 10614|*10512 10612|*10412 1051e| 10419 10419 ai). De: wt. ne ae--100] Y8le Mch 2 10934 J’1ie24 7834 Ap: 97%s Nov 
Shit tiie Kien. anaal dats aepel shew aode Last Sale\l72_  July’09| .«-..|Vermont & Mass_...100} 165 Jan 201 175 <Apri7i] 150 Jan {| 161 Nov 
Q2lo Q2le] 923, 93 93 93 | *93 931g Q3le 937g} 120) West End St_______ 50] 88 Jan 2] YS8lg Apr 23 76 Jan 91lo Sep 
#104 10415|*104 10419} 10412 10415} 1041p 10412}*104° __.-] 106 106 TO: DG Mi kek wow 50} 103 J’ne25| 112 Apr27|] 96 Jan | 110 Dec 
wane ew en] wn e eee ne] wow e won] onne on-- Last Sale}\145 July’09} -...|/Worc Nash & Roch_.100}] 144 Mchl12] 146 Mayl9j/ 18S J’ly| 140 Mcb 
; Miscellaneous ws ; ’ NY 
#4410 45 45 45 45 465i, 4 «645 44 443,) 44 4419) 1,982) Amer Fe Chem_.100} 331,Jan 2] 46!2 J’ly 6 13 Jan 35 Nov 
*102 103 [*101lo 102l9] 103 10312] 104 10413} 104 104 105 105 403 ey | eee 00} 94 Jan 1s] 105 J'ly 25 77 ic 9 Nov 
*784 Sle 8 8 8 8 8l4  8l4 Sig Sle 83g 83g} 210] Amer Pnes Service. 55s Jan 26 Vg : eb 3 4 Feb 2 Dec 
*18 19 | *183g 191g} *18l2 19 1819 18lo} 19 19 19 10: So De SE. io. iaue 13. Jan 12] 22 e14 €l5Feb| «3 Dec 
127 1271s] 12610 127 | 127 12712] 12712 12715} 12612 12714] 12714 12712} 392] Amer Sugar HRefia=-100 12112 J’ neds 136 ‘Ape 8 9914 Jan | 13753 Nov 
125 125 | 12412125 | 125 125 | 125 125 | 1243, 125 | 1243, 125 BAL). Tee 20° J’ne26| 131 Apris|| 106 Feb] 1382 Nov 
14014 141 | 1402 1407g] 14014 1407g} 14014 14034] 14014 14019] 14014 1401e] 5,643| Amer Petey elep & Teleg_ ~390 1254, Feb 1] 143 J’ne29]/} 99 Jan | 13212 Nov 
*33 34 34 «34 36 «= 3836_—«| *85le «36le} 35 = 35 3434 3434] +190] American Woolen.__-100] 27is Feb 4| 38712 May & 16 Jan | 3233 Dec 
1033; 10414] 104 1041o} 103%, 10410] 10314 104 103 10319] 103 103 1,367 Th Sree 00} 931e Jan 15} 108 J’nell 7733 Feb Y6lo NOV 
qq Tig] #7 Zig} #7 ag 8 Tig) *7 71g) _*7 712 50/Boston Land..__-_-. 10] 33; Apr 1] 74 J’nel4 3 Jan alo Dec 
€136 ---| 186 136 [#138  ....]*138le ..../#138  ....| 139 139 34/Cumb Telep & Teleg_100} 125 Jan 25} 189 J'ly 23 96leo Jan | 128 Nov 
*451g 4610) 4519 4614] *46 47 453, 46 461g 461g] #4434 4512] 285|Dominion Iron & Steel_.}| 18!2Jan 11] 46s J’ly 19 1434 Jan 2il, Dec 
*111g 111g} 1114 113g] *11lq4 Ile) 118g IL 118g 113) 115g 1134 1.008 East Boston Land_.-___ Jan 4] 187% J'ne . 41, Mch $35 Nov 
#250 *250 ---|*246lo _...|*246lo 250 246lo 24610] .... ~... 84| Edison Elec Tllum...100] 245 Jan 2] 260 Apr i 201 Mch] 253 Nov 
*165 16512 16512 16634) 16684 1685s} 168 16834] 167 168 167 167le 913)General Electric... 100} 150% Feb 24] 168%, J’ly 21j/ 111 Jan | 162 
763 «63l2} 63 63lo} 63 63 627g 63 627g 6273} 6314 63ie 335 ey emer a7 59 Jan 5| 671g Aprile 42 Meh} 60 Dec 
90 90 *90 9015} 903g 90 14] Q90lg Q9Olg} 901g 90 222 DO WE US nie wtiaee 89 Jan 5] 97 Apr 25 77 Jan 90 Nov 
*2091o __..|/*2091o ..__|*2095g .__.|*2098, ..-- Last Salej210 July’09! ___. mergedtbaier Lino. --}00 £02!g Mch12] 220 Febi17}} 192 Apr] 215 Nov 
*#2lp 3 |*_-_L 2ig 27g Dig) = 28g SLL 3 iid eeene 100)Mexican Telephonc.. 10 2 Jan 5 3 Men29 1 Moh 3 Oct 
#95 ....| *9 ----|] 951g 9510} 95 95 j*... 95 “95 95 49|N E Brg Yarn-.--100 68 Apr24} 98 J’neli 40 Mech 78 Nov 
*106 108 |*106 108 |*106 108 | 108 108 |*106 108 | 1073, 1073 Thi... DO. des 93 Jan 2} 110 J’nel0}} 75 Meh] 93 Dec 
13312 13310} 13312 133!9| 13312 13312} 133 133 133 134 133 13312 178|N E YT eynone fehgal hie 100 12644Jan 5) 135 Mchblil] 105 Jan {| 128 Nov 
*96 100 | *96 100 | *96 100 | *96 100 Last Sale\100 May’09 .-|Pacific Coast Power__100! 75 Feb 100 May27 5. J’ne| 79 Dec 
---- ---.| 18919 189i9/*188 190 188lg 18912} 18912 190 on asda 69]Pullman Co......... 100] 168 Jan 30) 192 May22_ 147 Jan 174l> Nov 
*10lg Allg] 11 11 | #11 ----| 11le Ilo} *10le 119} 11 ll 34] Reece + -oatunagame 10} =934Jan 12] 11e J’neil 9 Apr] 10le Nov 
10834 1087g} 10812 1087s| 10814 10834] 10812 1087s} 1083, 109 108i2g 109 S23|Swift & Co._.......- 100} 100 Jan ¥} 1107, J’ne 7 8Slo Jan 10815 J’ly 
¥22 24 ¥*23 24 231g 23lo} 24 24 *23 24 23 23 36 Norrington, Class A... 25 May21} 24 J ‘ly 21 20 Jan 24 Oct 
*26 27 *26 27 *26 27 2612 2612) *26 27 | *26l4 27 ce: 2. eee 25] 24 Jan 2 27 Jv nell 23. May| 26!2 Dec 
Me ON PR ES ee heprate ee | 50! Snion Gop L'a & M's. 25, 1 Janw) 2 Apr . 14 Mch{  2'2Jan 
13812 13914] 139 139 | 138 139 { 138 1387s] 1388 139 | 139 139° 452} United Fruit_..----- 100} 1261g Jan 13] 141 J’ne20§ 11419 Jan | 148 J’ly 
6llg Glle} Gilg 6134} 6153 6153} 6134 617s} G61lg 6112} 617g 61%| 789}Un Shoe Mach Corp. 25] 754 Mchi°| 66l44Jan ls 38igdan | 623sNov 
30 30 30 30ig] 2912 2912} 30 30lg/ 30 301g] 30lg 30lg nace | 25] 28leJan 11] 3084 Moh 3] 247g Jan «0 Nov 
a 713, 72lo| 7114 717%} 705g 715s! 697g 711g} 7 ‘Zl |21,5%8 41%, Feb: 73, J'ly 17H 26) Jan | 58*; Nov 
127lo 1283s] 1271g 1271g} 127 128 12634 1271s} 126 12673] 12614 12614 494 107 Feb 23] 128% J’ly 17 8712 Jan | 114 Nov 
*1012 11 1012 1101p} *10l2 11 10 «610 10 =:1033] «11 1llg} 450 Gig Jan 11} 123; May & 4 Feb Vie Nov 
89 89 | #86 89 1 *88 90 | *88 89 | *86le 88 | ¥*86 90 10 76 Mch 3} 90 J’lyi5—} 59 Jan 4 Dec 
634 634 63, 7 68, 684) *6 7 634 684 67g 7 730 6 J’ly 14} 10le May28 lle Feb 1214 Aug 
42lo 4210} 401g 4014] 42le 44lof 44 44 44 44lo] 4315 4319] 1,120 34 Jan wz] 461, J’ nell 24 Apr 4lic Nov 
81lp 8223] 87g $234 817g 8210] 821g 83 8134 837g{ 837g 8483/21,138| Amalgamated Sy ng 100} 65 Feb26| s8igJ’ne 59 45 Feb] 8slg Nov 
28lq 2834" 2834 2914) 29 291g! 29 2983) 2933 3014! 3014 3012] 5,766]Am Zinc Lead &Sm-_. 25] 23 Mcn27| 303, J’ne30R 203;Jan; 30 J’ne 
Skt Uhethi eek Rebel ages sees sone aeons] LOC Gee | 7 ann ER Si kc haaae 25) 38g Feb 26 5153 J’ne 4/] 283 Feb] 638 Nov 
kth uth beh Shel cose \aneul: ones. avast LOR APs. JOFO ...ci meee o45cccenes= 25 21s Jan 30 Maylo 3 Dec 6 Jan 
4012 40lol *401, 40l2} 40 4012} 4012 41lo) 415g 43 423, 43 | 2,675) Arizona Commercial. 25} 30 Feb 26 Pm May 8 14 Jan 405; Dec 
, 1 *34 «1 *3, = 1 . we! Last 3% July’09) ____ ee ee 25} 45 Feb17| 1 Febi7§ 40 Feb| 0 Aug 
8 $s) *8 Sy} 8 8lo} Sle 8%) 8% 9 9 9 | 1,266] Atlantis ........--- 25] 8 J'lyi6} 18 van 2 8 Apr] 12 Nov 
Seen agent ee 55 |. 50 1* 50 .55 |*.50 55 {* .50 .55 200] Bonanza (Dev Co) - 10} 45 Fepoil6| 80 May 7 25 Oct} 75 Nov 
15 15l4} 15lg 153g} 15 15 15 15 147g 1514] 1514 16 5,637| BostonCon C&G (rets) £1) 103% Mchi5} 1714 May 8& 101g Apr 18ig Nov 
*18 1181p] 18l2 18lo} 1814 1814] 18l2 181s} 19 1914] 193, 2014] 2,415}Bos&CorbCop&SilMg 5] i7ig J’ly 14) 225g,Jan 2]} 1llgApr{ 25 Nov 
243g 2453) 24lp 247s] 2415 2411p} 24lp 2484) 24le 2510] 2534 2683] 5,403) Butte Coalition.___-- 15] 213g Feb 24] 28 May 8 idleJan | 4O Aug 
1027g 10310] 10212 10312} 10212 103 102 103 103 104 1043, 10584) 1,496/Calumet & Arizona. 10} 9614 May 4} liv Jan 4 $3 Feb] 130 Aug 
635 635 | 630 635 635 635 635 635 653 650 653 59/Calumet & Hecla__.. 25] 585 Feb 26 30 Jan 487565 Mech] 700 Jan 
32 3214; 31 32 31 3253] 32 3234) 33 33 33 33 1,776] Centennial__...--.--. 25; 29 Feb 1) 361, J’nell 21 Feb 3634 Nov 
20 = .20 20 .20 j*.20  .25 |*.20 .25 21 21 |*.20 25 Cons Mercur Gold___. 1] .10 J’ne26/ 35 -an 15 25 Mch}] 45 d’ne 
8lig 8134] 813, 82 8lig 82 81% 82igi 82 8234; 83 84 | 6,859) Copper ww Con Co 100] 6gt2 Feb 26} 841. J’ne10 55lg Feb $373 Nov 
*73, «8 *73, 8 7g Ts 8 8 734 8 8 180] Daly-West-__-------- 20 Zig May2s} 12 Mchi9 7 Jan 11%, Nov 
12 121g} 121g 123g] 121g 1233 1214 1233) 1214 18 123 WW | 3,124 East Butte Cop Min... 10 Tilo Feb 1] 1653 Apr 20 83, Dec 10 Dec 
1% «618 15g 15g} = ¥*15g zg} ¥1 17g] *15g 17g] #15 1% 30]Elm River..-..----- 12 Mg Apr 17 YoJan 158 29 Mch 23, Nov 
163g 1634] 1612 I6lo} *16 1634; 16l2 161g} 1634, 17 1714 1712] 1,020) Franklin _.._--_---.. 25) 148 Feb25/ 181, J’nell 61g Apr 1912 Nov 
9 93h} Oy 1014 10 9s} 9383 953) 98 10 |36,684/Giroux Consolidated. s ener, 10 J ly 288 Woo. ccs len cnncont 
100 100 99 99 99 9914, 95 99 | 100 100 | 100 102 643) Granby Consolidated.100} 90 Feb 26) 110 Jan 4 sv Jan} ilu J iy 
Ole 034) 5g 98%] Ste 953} 9 Glo} Qlp 97g} 97% 101g] §,305|Greene Cananea_-_--~ 20] 9 Feb26| 123,Jan ¥ 67g Jan | 131, Aug 
*10lg 11 11 Il 11 11 *10% tls) *103, 11 1l ll 145| Hancock Consolidated 25 te J’ne 29 1214 OE ice ntiminitions ida alias’ 
2614 2514} 24lo 24lo} 24 2414; 25 25 251g 2614; 26 27 | 2,225\Iste Royale (Copper). 25] 22lg Apr27| 331, Feb 1s 1783 Feb 2614 Jan 
8 Sly 8 8 8 84] *8 Sig Sig Blo} = 81g 81g} 633|Kerr Lake_-..---- ae Zig Apr 30 Sip May12§ . .. ww -|o-- enone ao 
2234 2284) 2214 2234) 2214 2284) 22%, 23 228, 24 2414 251g] 6,190 Lake Copper-_--_-- --- 25) 16 Jan 30} 26,J’ne 49 10 Sep} 2414 Dec 
128, 131s} 135g 14 13lg 14 13lg 13%g] 133, 14 14 14lp} 2,216)La Salle pper ----- 25) 10% J’ly 10} 163; Feb16§ 124Jan| 1714 Jan 
*S Slo} ¥*8 8lp Blo = Sig 8 Sig Sig Slo Sle 9 | 1,170] Mass Consol..---- asa 20 4144 Mchi1s8} 1814 May28 2% Mch 33g Au 
60 . A a ee ee ee ae .60 700| Mayflower _-_.------ 25) 30 Apr29} 70 J’ly 29 25 Jan| .75 J'ly 
4lg 412] 45g 45g] #412484] 4p 3] 4%q | 47%) «| «47% «| —«47) 1,095| Mexico Cons M & S_- 10| 3l2 Apr 16] — 514 Mayl0 312 Dec 8 Jan 
*15lo 1534) 15l2 155s} 15lg 15lo} *15ly 15lo| 155g 1553] 155g 1619) 1,345|Miami Copper------- 5} 12% Feb 26} 167g J’nels §34 Se 15lg Dec 
10 10 *9lo 10 91g Qlp 9lg-«Qle} =10 1O0l4; 101g 10% 700) Michigan -.--------- 25 9le J’ly 20} 1314 Mch 4 Tig Fe 151g Nov 
60 60] 61 61 | #60 61 61 62i2} 62 63 | 63 63 468| Mohawk--_----—.---~ 25) z57!2 J’ly 16} 70igJan 8§ 45 Feb| 73 Nov 
*.25 30 |*.25 .30 [*25 .30 |*.25 .30 Sale|.25  July’09| _...|Montana Consol & C10} 19 Febil| 40 Apr 6§ 25 Dec} i3gJan 
238g 231g} 2314 2314] 2312 23lp] 23le 235g) 2314 23ls} 235g 2353) 2,4 nt Nevada 2 Consolidated - 5) 161s Feb 26} 241, J’ne21 $33 Jan 2034 Nov 
hed sale eileen «< aca Ss) *2 a *21lo 3 3 314] 150| Newhouse Mines &S. 10) 2 J’ne26; « Jan 4 433 Oct 8 May 
5lig 5214) Siig 5234) 513g 52 5lig 52l2] 521g 55%) 56 5784|21,780| North Butte...--.-. 15) 4714 J’ty 10) 861, Jan 29 40% Feb| 803, Nov 
87g 87g] F8lp 834) = Slo Bg] 8 Slo} 8lg Blo} 8le 87%) 4,425|North Lake ($8 paid). 25 Mch22 1014 Mayts co telb-abtnlehtird kevdich wohetaachh 
Pest saetiee) -<coOO nee | ccnp Sale}. Suly’0d ----|Old Cotony--------- 25} 40 J’ne21) 65 May 4§ 50 Jan J'ly 
54 0CisiB“K 54 54 1 *54 55 55 56 56lo| 56 56 | 1,315/Old nga a ae 25} 4714 Feb 58i4Jan 2 28 Jan 60lzg Dec 
#130 132 [#130 131 | 181 133 | 134 135 | 134 136 | 136 138 4601 OSG00M: 5s ewne 25) 122 Feb 26) 140 J’ne 8h 77 Feb| 135le Dee 
31 = 31lg} 31-3184} B1le 3134) 3Blle 31le] 3112 3214] 3212 33 | 2,210 Parrott (Siiver & Cop) 10] 26 Feb 1| 361, J’ne10# 0igJan| 31lg Dec 
¥88 90 89 89 88lp 8812} 88le 89le} S88lo 90 8712 90 390| Quincy._-—-- 25} 85 Feb lj] gy Jan 4 77 Feb} 100 A 
*2 21g] #2 2Qig 21a Qe} -*2 214; *2 2, 2ig 2ig 80 uate Fe(Gold i &Cop) 10 2 Feb25 2g Jan 8 15g Apr 33g Nov 
1 15l4) 15° 15l4] 151g 1514] 15lg 1619} 151g 161g] 1612 1653] 1,736|Shannon ~-..------- 10] 131, = 177g Jan af $3 Feb| 1914 Nov 
43 4473) 443, 4514) 44 47 46 46%) 46 48 4714 4712) 8,815/Su parted. hi ia sitetelnisenieito 25] 34 Jan 48 J’ly22% 14 Aprj 36l2 Nov 
154 15%4] 15 I15lg} 14% 15ig] 1412 I4lo} 15 16 151g = -15le| 2,031 Superior & Boston Min 10} 14 Mch2a Te | RR Rent: 
16l2 162) 161g 17 | 1653 17 | 163; 1684] 1634 181g} 175 18 |10,626|Superior&Pitts Copp. 10) 12% Apr 27 a Fk 4 6]| 14lg Oct | 20ig Nov 
64 64 64 64 1965 ....] 63 63 67 71 70 70 176| Tamarack ~..------- 25) 62 J’ly 16 b25|} 56 Mch}] 8&8 Nov 
Allg Jilg} Alle lla} 111g 115s} Allg lle} lle lp} 118, 12 451 Trintt ici ti jaquadsasediodad 25] 1101p J’ne21 a 23|| 12s Feb| 25 Aug 
> Se 3S eee ie *91p 1015} *9le 10 91g 912 80) Unt Copper-...-.- 100} 84 J’ne2z) i64Jan 8 45g Mch} 1612 Now 
*31l4 32 32. 32 | *311g 313%) 32 32 32°82 3214 3214] 180] United StaresCoal&Ou 25} 28 Jan 12] 341s J’nel0 M 3084 Nov 
48%g 4873) 483, 49 48lo 49 49 4914] 49 4912] 495g 50%] 8,797)U 5 Seats Min. 50} 39 Feb 2% 507g May24|| 28 Mch| 467% Nov 
4912 4912] 4912 4912] 493g 491p) 49% 4912) 403g 4910] 4912 4919] 2.5 De sees een 50} 44 Jan 50 May24|| 37 Feb} 47 
4lo 473) 43, 434 5 5 43, 434) *4lo 43, 434 4%; 1,010 Utah-Apex Mining... 5 4lo Tne28 624 Jan 26 433 Sep 7 Nov 
4215 4219) 4212 4234) 4212 423;] 421g 43 43 44 433, 4412| 2:590}Utah Consolidated... 5] 3714 Feb 24 Jan 2]| 28icoJan| 50 Aug 
4834] 4812 50 | *49  491o) 483, 4934] 401g 4912] 493, 51 800| Utah Copper Co..... 10] 393; Feb 26] 53° May 8/| 28% May| 53 
4 *4 414) *4 44) 4 4 41g 434) 4% 473! 760| Victoria _._--------- 26) 36gJanm 6) 5le May 6 22 Apr 5 Nov 
*514 6 Hy 6 *54 6 it... 5 Blo sBla 6 614 430] Winona ._-----— Saas 4%, Apr 30 6izJan 2 Jan 6T3, NOW 
*146 150 sesp eee-/*147 150 148 150 |*148 150 150 150 34] Wolverine —.--- ----- 25] 139 Mchi8} 152° Jan 2jj 115i2Jan | 155 Nov 
Zig 2%' 212 2lgl 28, 23, 2g Sig 3 Sig! 2% 27g 2,005'Wyandot ~.--_---.. 25 24 Apr23' 4 Jan 16 May! 3% Oct 
¢ Before pay’t of assess'ts caiied in 1908. * Bid and asked prices. @ New stock. ¢ Ass’t paid. 6 6 Ex-stook div. h Ex-rights. @ iv. and rights. . 
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BON Ds = In BONDS we 2 
BOSTON STOCK EXOH'GE/SE] spaay f non or (sa) agnee || BOSTON STOCK EXCH’GE |= gadoo us gsy Ames 
WEEK ENDING JULY 23 SS) July 23 Last Sale |3~1| sanuary 1 WEEK ENDING JULY 23 Kt Last Sale $2 January 1 
Bid A&skiLow High) No Low Righ Low — High) No|liLow Hi 
Am Telep & Tel coll tr 4s. ter? J-d| 94% Bale | 945, 94% 9Ol] 413, 961,]| Llimois Steel deben 53....1910) y-J 10044 Mar’0?]... 1/1004 1002 
Convertible 4s........-.. SIM-S} 104% 104%/104% 104%) 80 2% 106 Non-convert debven 58...1913|a-0 1003, 100%, 0% 1014 
Am Writ Paver lststis¢ ivis Dae eeccee.| 83 Mar’ds)..../1 83 BS Ia Falls &Sioux Clst 7s..1917\A-0 | 2 Seem 
Ariz Com Cop Ist conv 6s 1918|M-8] .......... 190 May’09}....//180 190 Kan C Clin & Spr 1st 5s...1925/A-0 9614 May’09}....|} 4 "68Y 
Aten Top & 8 Ke gen ¢ 48. .1095\A-O} 101 101% 1018 J’ly "09 ----/100 1014]]/ KanC Ft 8 & Gulf ext 58..1911 J-D 101 J’ ly ?09 wee [LOM 'g LOL | 
Adjustment ¢ mewn | ly 1995|Nov| 93 92%, Dne’vy)....]] 92% 9451] Kan C Ft Scott & M 68....1928 M-N 119% J’ne’Od]....//1 164 L20y 
Stamper .......... J’ly 1945|M-N| 93 oe v3 J’ x soca OS 944,|| KanCM& B gen 4s....... 9341M-S 938 Jly’OY}. |) vo a3 
50-year cony ds wenees on BROT DoDD de csec énccts 116 116 211102 % 116 Assented income 5s8..... 1984|M.8 64% J’ne’U9]....1) 86% 90 
10-year conv 58....-... 1917) J-D] 116%...... te J’ly 09}. ...}]107 3g 1.165, |] Kan C & M Ry & Br 1st 581929/A-6 104 J’ne'UY)....)/1038%4 104 
Atl Gult & W [Ss Lines 5s8.’659) y-J 34 Sale 7T3%/1Vel] 69 4 |] Maine Cent cons lst 7s...1912|A-O 113% NoW’UdT 22H]. cock cece 
soston Elect L consoi 5s. ive a | eae 110 OP OE! .aciMauiis aainkaa Cots 106 OO .csnevecooesee 1912|A-O 10134 Sep 06]... 1)... ew. - 
soston & Lowell 48.......1016/J-J] ............ 100% Mar’09}..-./|/L0044 1004; |] Mare Hough & Ont 1st 68.1925) A-O bt es | a, RP een 
Boston « Maine 4ios.5-..-1944 B= 1 eevdec éccene 104 Oct *Ox]....}].. cos coccos Mass Gas 419s (rects)..... 1929) _... 995, 100 14) 98% i060" 
Boston Terminal ist 3 pone st! inl suubee eveced BAD 4s SOR Wi lw cs hs vedic ousnte Mexican Central cons 48..1911]/J-J 86 Mar’09!....]] 84% 86 
Bur & Mo Riv ex 68....... SEHED Seeped tones a ADE Oat OGh. 66H sinsid sanbsc ist cons inc 3s....... Jan 1939|J’iy MAG AME UCL... dl. .cicw-cccce i 
Non-exempt 6s8.......... ibis SOIT Wéubies desons De ee PU, ce Micaten. olnees 2d cons 1ne 3s....... Jan 1939 My PONS ME I Dicddl.Caces caceus 
Sinking iund 4s......... 1910) U-J 99'y Jan ’U9}....]] 994g 9941] Mich Teleplst 58..........1917/J-J | ...... 101 %|...... ........ St pees 
Butte & Boston lst 6s....1917|A-O 200 .JRPOR. on iiicco chmone Minne Gen Elec con g 5s 1929/3-J LU2% Aug’ U4]... I... ek, 
Sedar Rap & Mo R lst 7s. loan M-N 3 RR emg | ae New Eng Cot Yarn 5s. ...1929) F-A 10444 104%) Qlovy, 104% 
Te Bel Aen connsedbtiibies Y) d-D BAD 49.79 lay OGi 00060. ntue semen as Eng Teleph 5s....... 1915/A-O 102 =Feb’v9]....jituz 102 
Gent Vermt lst g4s. “hay1920 Q-F gv nT?) i} 81 Oly ] TE seninkiitehtaskeises -1916/A-O 100% Sep OB)... 2f. cous. ccc 
3B & Q lowa Div lst 5s.1919/A-0 Ak Oct ’07]....1]...... ...,..]] New England cons g 5s...1945) J-d be albdc’” ‘wukebeeke Sean dadesd. odacte 
lowa Div ist 4s... --1919/A-O -| 9953 J’ly 09}....1] 9953 100%] Boston Term Ist 4s..... BOOT! occcis cccccolsshhds | seks Se: PONTE 
Debenture 5s. 3|M-N 100 Apr’0s eeeel]...-0. --ceee |] IN Y NH& H con deb 3981056) J-J -| 407% May’09}..../] 975, 107% 
Denver Exten 4s... F-A 994g J’ne’O%l....1) 99% 100 Conv deb 6s (cts) ...... 1948\ J-J .| 138 138 4jis4 138% 
Nebraska bxtop 48. 27 |t-N -{192  May’09}....}/101 4 102 Old Colouy gold 48 ........ 1924|F-A LOL Apr’OS)....1}L0L Llul 
8&@SW sf 4s....... M-S 985 Feb’0Y)....]) 98% 9~5,]/Oreg Ry és Nav con § 48..1946 J-D hgh a ey Soe eee 
Illinois Div 344s... NIJ 904g J’ ly ’U¥)..../| YU 92 Oreg Sh Laine 1st g 6s..... 1922) F-A 115% Mar’Ov]....1/118% 119% 
Joini bonds See Gt Northern | Repub Valley lst s f 6s...1919|/J-d | Be. Ret eS a 
Jhic ue By & Stk Yas 58.1915) J-3| 103 Sale |103 103 6/102 16034,]] Rutiand lst con gen 4%8.1941/J-J 10749 Novw’V6]....]]. 2.2... 2208 % 
Coll trust refunding g 481940/A-O| 92 94 92 J’ne’oy)....4f 9 94 Rutiand-Canadian lst 481949) J-J te SS ae 
Ch Mil & 8t P Dub D 68..1920/ 3-3] ...... ...... 118% Feb’U)]....//1184% 1184 ]]| Savannah Hlec lst cons 58.1952) J-J ket! ee Renee 
Ch M & St P Wie V div 681920|J-0] ...2.. 2... 126 Feb’v5}.... sie debt Seattle Elec 1st g 5s.-..... 1930) F-A 106 106 1)/105 43 L064 
Chic & No Micn 1su gu 58.i931|M-N} 102 ...... 101% Apr’uy ....1101  1024])Verre Haute lec ¢ wentens J-J ee! oy 7, a a ‘ 
Chic & W Mich gen -- 1021/7 -Di ...... 105 {106 J’ly’ve) -..|lu2 1064%)) Torrington lst ¢g 5s....... 918|/M-S 99's Nov’UG]....1] 2... scccce 
Soncord & Mont cons 48..192U) J-D) ...... ...... 91 Dew’07]................]] Union Pac RR & 1 gr g 4s. 13e J-J 10253 Apr’O9)....]/102%4 10384 
Conn & Pass & lst g 48...1945 a, ee 113% Jan °O3) . A. ..... ceases 20-year conv 48.......... 1927\J3-J LLO 4g J’ne’VY) ... 110253 LLO4 
Current Kiver lst 6s...... ot eee 96 Feb’09}..../) 96 96 Unitea Fruit gens f 443.1923) J-J Y64 96%) Le}] 955 97 
Det Gr Kap & W 1st 48...1946)A-O} 90 ...... 92% J’ne’U9)..../] 87 Y92%2)/]/U S Coal& Oil lst sf bs..1938|M-N ldu J’ne' Ol... 120 141 
Dominion let sf 68..1940/M-N| ...... ...... ee ee, SE RS ee: U 8 Steel Corp 10-60 yr 58.1963/M-N} ...... 22... 105% J’ly OY)... LO“ 106 
Paenbee OS c cwtnsce oseees 1916/M-8/ ..... w dueene 203% Ams "OG].. ...]]. ccnce ceeecs ware Street Ry 48....1915|B-A| ...... 2.2... 100% Apr’vU9}..../]100% 1004 
schialievhtebintihesosese SOREIIEWIEL secece seeces] SO 3 AME"OB)..ccinsces sunnct Goid wecccecsccecceceelQ14|M-S| 2.22. ..200./101% Je’ UP}... L004 102% 
veenit Elk & Mo V ist 6s..1933/A-O] ...... ...... 133 Mar’v9}. 1383 133 Gola feoontuns hs cncana BOSE caseve ccaues yon Apr’U9]. 221/100 % 1004 
Unstampen ist 68....... 1VBBIA-O] ...... ...... £60. AMC UB. .1 dB iicee onsen GONE BBs, <<csccpeescocese TS 5S ° RS 10053 Apr’U2].._.|]/ 100% 1004 
@t Nor CB & Q coll tr4s arnt J-J| 98 Sale | 97% 98%] 36 97% 9Y Western Teleph & Tel 58.1932) J-J| 1004 Sale 99% LUVO%) 39]} 66 1U04 
Registered 48..........-. 1jQ-S} 974% ...... 98 J*ly’0v 97%, 981491] Wisconsin Cent Ist gen 481949) 3-3] ...... .2.. 95% Apr’09]....]] 94%, 954 
Notge—Buyer pays accrned interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bid andasked. {4 Flat price 
——y 
— 





Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly. Yearly 































































































































































Share Prices—Not Per Centum Prices Range Since fange tor Lreviow 
bar + oe Se Jan 1 1909 Year (1908) 
Saturday | Monday Wednesday | Thursday Week | (For Bonds and Inact 
July 17 July 19 July 20 July 31 July 22 July 23 |Shares Stocks see below) Lowest Highest Lowest | Highest 
Balitim 
eeecce cecces| cccece sovess ------/Con. Gas EL L. & ; Pow.100 8] 42% Mayi:}/ 20 Jan{ 30 
aa 3 Do --100 8Y MayiSi} 65 Mar} 814, Dea 
104% 104% 10d% 108% LiL Janléj 380 Janjlvu2 De 
*1 17%, 18 214¢J’nel4 4 Feb] 15 De. 
*3 33 “37 ‘4g 3Y 41 Mayliii lu Feb] 26 Deo 
*1 12%} *12 12% lz J’uesul] lu Jan{| 12 Nev 
: 
*45 46%) "45 45%) *45 45%) *45 eo *451q.....-) *45% 46 | ...... 46% Feb 15j] 42% Maz) 46% Nog 
43 437%) 43% 434) 43% i 48 43%) 42% 42% 43% J’ly itj] 26% Febj 404 Deo 
12% 12%) 12 12%) *125 127%) *12% 12%! 125 12% 12% J’ hy 8yJan} 11% Dee 
23% 24 24 824 24 24 23% 24 23's a6 25% Fe 34, Jan] 19% Deo 
67% 684) 67% 68 67% 63 67 67%} 67 67% 68% J'y 17 19% Jan| 591 Dee 
+ fi 4%) 24% 244) *23%9 24 23 8623 23 2 2 Corp ba 5] 33% May $]| 353 Feb) i7 Dee 
107 107%) 108 110 108% 10044} 1084 109 109 109%) 10042112%4! 3,002)Lenigh ~4 ahaa ease 50] 96 Jan 5/1124 A whe 73% Jan] 73 
8v 80% 804 8u 80% 814g 1g 80 tg 81%) 9 138|Lehigh Val peswobates 0} 67 Feb23] 81% J’ 23} 52% Feb] 76% Dee 
wanees pelensl eeeuse 6 meee] cccces eaacce| awcees ccccesd socese conese] somece cocese] soboos Missieo Gee RPE lig May 5) 24gJan12]} 15,4,Jan| 2% Avr 
687%, 68%; 6Y 69%) 69 GBs) 68% ee 6853 68%) 68 68%) 2,040 Pennsylvania incense 634— Feb24/s911,4 May 4j/ 549;g Jan] 6614, Dee 
"41% 42%) *4i4% 42 42 42 41% 41%) *41% . *4l4y 42 200 Philadel p’ aCo (Pittsb). 4019 Feb24| 4349 May 4//] 344) Mail 44% Dee 
11% il%| 12 12 11% 12 11% 12%) 12% ~.'| 12% 12% pag Hh ya mes ry itlectrict. 114 Feb23} 125 Mayl> 51g Web| 1233 Nov 
28% 28% 28% 29% 2945 20%) 2949 2953) 29% 294) 20% 2 8,692] Phila Rapid Transit ... 24%,Jam 935] 364 Apr2sijd12'eJ’ne| 2514 Dee 
T7336 7816) 784s 78%16) T7% 78%) 77 77% 77 77% 6) 77%i@ 77%9)19,155 ne POR EEN 59 4 Feb 23/7915, May2U}| 468, Feb|7111,_ Dee 
“464 *46% 47 *46 469) *46 46%] *46 40% cesccs cccnes| cocce Do ist pref........ 44 Mar 3 40% J’ly 1d|| 39 ~dan| 45% Deo 
wencee ececes| ceecce cecces| cccece ccccce GE BOO wecese ccsguel scsced obese 26 2d pref....... < db116 Mar 52 Fp 37%9Jan{ 48% Dee 
63 63 5343 534%) 53% S34) 53% 53%) 563% 53s) 53% 63 1,532) Union ‘raction ... 50% I 5] 58% May 4|jz44%J’ne] 56% Ape 
88 88%) 87% 87%) 88 88 88 84) 88 88 88 88%) 2,255 5| United Gas Impt.. 8455 1 ayl3] 942 Feb 6i] 7349Jan| 94% Dee 
cenccs sevens] se PES TR Se Ape SE. Ok | ee FF 3] Welsbach Co ........... 23 Mar26] 43 J’ly 160i] 25 J’ne| 28 Nov 
PHILADELPHIA | Bia | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
lnactive Stocks Bonds Ph & Read 2d 58 ’33.A-O} ......]....-. Chas Ry G & E15s8’99 M-S ..| 92 
Allegheny Val pref....50] _........... Prices are all “and Con M 7s 1911..... J-D| 105 %4)...... Charlie A ext Ge. O09 TS) rrr ee 
American Cement.....50) “38/39 interest.” Ex Imp M 4s g°47.A-O} ...... BOG BO Mac asiscsas 910 A-O) 27991 
Amer Pipe Mfz......100) ......}...... Al Val i ext 7s 1910 A-O} ...... 102%|] Terminal 5s ¢1941.Q-F) ......}. b ated city 4 Sub 1st58,.’22J5-D) 7777"). eons 
< Re ng Telephone (Pa). 10 1205/1214 || Alt &LV Bleo 4 49’33.F-A] ...... 97 PW & Booltr4s’21.J-J}| 99%/1u City @ Sub( Was)1st 5s’48) 10419) 105 
pink wake sbillstenéaul bideaae Am Bys conv 5s 1911.J-D) ......].-.... ;| Portland Ry lst 5s 1930./ ......)...-../| Coal & I Ry 1st 58°20F-A/ 1011,}102% 
Gentral Coal & Coke. ioo POE 489 --- || Atl City lat 58 ¢’19.M-N] ......]...... = Ry& Lon 5s’54J-J} ......]..-... Col &Grnv 1st6s.1916J-J} 199 112 
Consol Trac of NJ...100) 76%) ...... Berg& EBrw ist 6s’21J-J} ......].----- mee Am Ir 6s ’°27 J-J} 10249)...... — Gas 68...1910J-D} 1914j101% 
Diamond State Steel..10) ......)...... Bethie Steel 6s 1998.Q-F) .....-. 18 Trac Ind gen 58’19.J-J| ...--.- DS Th BBncipescnnense 1939 J-D] 111%j/111% 
, Preferred ............ 1U} ......]. e---. || Choc & Me 1st5s1949J3-J} 1124)...... Un Rys Tr cifs 489°493&3)| ...... 7 Gad Ala lstcon 58’45J-J| 105 105% 
ton Con Electric 6.50) ..... |...... Ch Ok &G gen 58°19 J-J} 1054/106 || United Rys Inv tates ts GaCar& N 1st 5s g’29T5-3} 1053, |/106% 
eo Storage Batt....100) 564) 56% |] Col St Ry lst con 5s 1932] ......]...... sfds 1926.......... M-N} 81 | 81°%||/Georgia P lst 6s...°22 5-3] — aaa 
Preferred ........... BME .osmecdhchheies Con Trac of N J lst 58.’33] .....-]...... U Trac Pit gen 58 ’97 J-J} ......]...... GaSo & Fla lst 5s '19455-J3 10024] 109% 
Ht Wayne &W V..... cE! ee SUR E& A lst M 5s 1920 M-N| ...-.-|..-.-- Welsbach s t581930.J-D] ...... 855]| G-B-S Brew 3-43 1951M-S] “443,| 4 
rmantown Pass. .... Wu oncodslabases Elec & Peo i'r stk tr ctfs}] 93) 93%/) Wiks-B G&Econds’55J-J} lvl 102 2d income 5s 1951 M-N]_ 13.) 1 
Indianapolis St....... ee wees, Il Gas-L 1st g 5s 1923} .-..... Jamey BALTIMORE Knoxv Trac 1st 58’28A-O0] 196 |107 
ndiana Union Tr....100) ...... ----- || Indianapolis R EEE sentsedl eden Inactive Stocks LakeR El lst gu5s’42M-S} ||. asiaidiie 
Insurance CoofN A..10) 21%) 224 /| Interstate 4s 1943 ..F-A] 50 | 5604]|) Ala Cons Coal& Iron.100| 25 |...... MaconRy&Ltlstbs’535-J| 9414) 95% 
tnter Sm Pow & Chem.5) ......]...... Lehigh Nav 4498 '14.Q.J] ...... $OS%g]] PPO... .... ewan oneeces 100) ...... 71 || Memphis St lst 58°45 J-J) gga) 9S 
Keystone Telephone oof 138%/ 144]] RBRs 4s g..... 1914. Q-F agence] goad) Atlanta Charlotte..1U0} ......}...... MetSt(Wash)lstis’°25¥ Al |. aamiél 
SS peeeeeeees ivan F eis Gen M 4s g-1924.Q-F] ......]..--.. Atlan Coast L (Conn)100| 297 |315 || Mt Ver Cot Duck 1st 58.) “#i5,| 82 
Keystone WateliGascio outsentblinne Leh V O Ist 5s g’°33..J-J 109% || Camton Co............ _. Sear ee --|] NDUN&O Plst59’38 M-Ni _ ool. 
Lit Brothers. .......... 15%} 16% my 4s 1st 1948.J-D Cons Cot Duck Corp...50} 6 Ts eneral 58....1941 M-S} _1...|..-200 
Little Schuyikill.......50) ......)...... 2d 7s 1910....--...- -S} NIDG <sccethotune 50} 22%) 24%|| Norfolk St 1st 6s’44..J-J| i07  |i16 
Minehill & Schuyl H..5 614) 63 Consol 6s 1938 adipsia J-D Georgia Sou & Fla...100| 33 | 37 || North Cent42s1925 A-O} 107 |...... 
N Haven Iron & Steel.5) ......)...... Annuity 6s......... J-D ist prof...... -100} 94 | 95 Series A 58 1926....J-J] 112 |....02 
Northern Central......50) ......)...... Gen cons as 2003.M-N}] 974) 97% - fae -100} 73} 772i] Series B 58 1926....3-J] 112 |....c6 
North Pennsylvania.. 100 |100% |] Leh V ‘Tran con 48’35J-D} 68 |...... G-B-S Brewing..... --100} 2%) 8 || Pitt Un Trac 5s 1997.J-J] ......]110 
Pennsylvania Salt..... 50} 109%, ......]] New Con Gas 531948 J-D] ......]...... Boney Poto Val 1st 5s 1941..J-J} 108 {110 
oearwenie steel..100) ......). 0... Newark Pass con 5s1930] ......]...... Prices are alt “ and Sav & West 58’34A-O} _...../114 
Preferred ........... — |) a eee NY Ph& Nolst4s’39J-J} 100 49}...... tnterest.” Seaboard A L481950A-0] 96 | 90% 
Phila Co (Pitts) a8 48 | 4349/] Income 45 1939...M-Nj ......|...... Anacostia & Pot 58....... 103 |103\||/Seab & Roan 58 1926.J-J] 108 |109 
Phil German & Norris.50) ......).... -. || NoOhioTrac con5s’19.J-J| ......|...... Atl & Ch ext 4498 '10.J-J/ 100 |...,.. South Bound lst 322 107 | 109 
Phila Traction...... bas 90 | 91 Penn gen 68 1910...Var| ..-.-.|...... Atlan C L RR4s1952M-S} 95% 955, UEL L&P 1st 4498’29 M. 92 | 94 
Railways General..... S%} YN]] Consol 5s 1919..... Var| 10949)......|| Atl Coast L(Ct)ctfs5sJ-D}] 106 }|...... Uu Ry & El Let 28°49 ME 884) 88% 
Susqueh Iron & Steel..5] ......)...... Penn & M4 Steel con 6s.| ......}...... OCtts of indebt 4s....53-J| 8449) 83 Income 48 1949..... J-Di 68%) 58% 
Tidewater Steel..... CMAN <inesicablcc dit Pa & NY Can 5s 39. A- Hl vnéeael donde 5-20 yr 48 1925...... Badt o vntethinkikia Funding 5s 1936...J-D | Bb% 
FROOOS nacccccdncetWOh vesenslivcess Con 4s 1939........ DAR dwnerihs: neer Balt C Pass 1st5s’11M-N! 101 ji02 |] Va Mid 2d ser 6s’11.M-S} ......}...... 
Tonopah Mining ot Nevlj 6%} 71g/|PenuSteellst5s’17 M-N| ......|..-... Balt Fundg 58.1916 M-N| 107 {108 3d series 6s 1916. Site ooonng 
Union Tr ot Ind,..... SOE Madesth ccans People’s Tr trcerts 4s ’43) ...... 9744 Exchange 3'98 1930J3-J} 100 }...... 4th ser 3-4-53 1921.M-S} _.....|...sce 
Uni NJ BR O..100) 252 4]...... P Co lst& col tr 5s’49 M-S} 106 |......|| Balt& Pist6sml’11 A-O} 1u3%9}..-... 5th series 5s 1 le 109 |.-.cce 
Unit Trac Pitts pret..50) ......)...... Con& voltr5s1951M-Nj 97 |......|| Balt Trac1st5s..°20 M-N| 110%/112 |] Va (State) 3s new’32.J-J} 90 |....<e 
arwick [ron & Steel.10 9 949/|/ Phil Klee gold trust ctts.} lu24 1025, No Balt Div 5s1942J-D} 113 4s/1i4 Fund debt 2-381991.JJ}] 91 |...sce 
est Jersey & SeaSh.50) ...... 6U22|; Trust certifs 48........- 76 7644/| Cent’! R: conds1932 M-N}] 111 {112 West N C con6s1914J-J}] 107 |....06 
Westmoreland Coal....50) 94 |...... P& EK gep M 5 g’2U.A-0} 109 }...... Ext & Imp 5s.1982 M-S} 111 {112 WesVaC&P lst6g’11J-J} 102% ivg 
Wilkes Gas & Elec..100} ......].0.... Gen M 48 ¢1920..AG0| 101 |......|| Chas CityRy 1lst5s’23J-J| ......]..-... Wil & Weld 5s..1935.J-J] 113 1114 
*Bid and asked; no sales on this day. {jEx-rights. {$7.50 paid. {$12% paid. #$13% paid. ¢$35 paid. a Receipts, b $25 paid. ¢$20 paid, d$42'y paid, 
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s Electric Companies Bid | As« || Industria: and Miscei | sia |Ask 
Volume of Business at Stock Exchanges |lowtiectric Comoanics | wiz | axc|| industria. and Mice | sic [ask 
Narruge ater ovr Bh Genel cor | as Debenture4s10SiAeol 34 38 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Veg rl rov) El Co.5"'| *91 e ure 4s 
. NY &Q EIL &PowCu.i0. 30 | 35 ||Cons Steamship Lines 10U] ~.--|---- 
ee ee ees Preferred _._.__ =100] 65 | 70 tr 4s 1957 rots J&.)|/ 2212) 24 
United Elec of NJ...10.| 70 |-.-.||Corn Prod Ref See Stock| Exc |list 
Stocks. Railroad, Ist 4s 1949_.-" 5-5] 7419] /51;|{eCrucible Steei......100} 112} 115s 
Week en &c., State z.% E Co nat ePreferr : BIg Gowsees sl i 
J 23 1909 Shares Par valuc. Bonds, Bonds. ‘onds. err m maberian y er é 4 
“ i000] lle a wy 1meos 10s. og [[dameant eaten Comes] 220) Zo 
ET deticinnin we wes 456,695) $42,969,500] $3,289,500 $12,000; -..... st 6s 1911. J.J 88 y nion Copper...... . 
Monday ............ 741,944| 68,654,400} 4,006,500} 233,500) $13,000]|N Y & E R Ferry stk. 100 32 | 40 ||Douglas Cop ner PUNT #17) 2 
_ eenqeege 647,596] 61,377,100] 4,068,000] 104,500] -..--. ist Ss 1922_____. 55 | 65 || Bcon’y Lt & Sanei- ii) | 
Wednesday _........ 729,418] 68,119,300] 3,767,000 227,000} 14,000]|N Y & Hob5s Vay 46 J-D| 96 |---- Ist Msf¢ ss 1956_J-D] 93 | 98 
 cthtns bones 625,917} 57,786,700 3,071,500 125,500} ...-.. Hob Fy 1st 5s 1946M-N/| 1Us!-|1071.|| Electric Boat.......100] 2 30 
DP iatin chickens 456,330| 42,749,650] 2,933,400 TO DOG © casscs NY &NJ581946_.._J-J| 95 | ..-- Prete wccene 100} 55 } 65 
‘|10th & 23d Sts Ferry-100| 34 | 40 || &@mpire Steel....2...100] 10 |... 
oe. | 3,657,900'$341,656,650' $21,134,900’ $773,000! $27,000|| 1st mtge 5s 1919._J-D| 65 | 70 Preferred _~------10u] 65 | 70 
eUnion Ferry stock..100} 283 | 2912 — Sugar of N Y Ses mn ee 
x yy Week: ending July 23. Jan. 1 to July 23. elst 5s 1920......M-N| 94 | 97 |/e eee KSomies..- 109 Le 
ew Yor sol Liine *6l¢ 1 
Exchange. 1909. 1908. 1909. 1908. Short-Term Notes eee | ver Mints.-10 ad 
& le seit #10 | 201 
Stocks—No. shares...| 3,657,900] 4,751,194] 107,982,244 95,203,058)| A" Clg sor A 4s v1 Te ee a Ty i hae 
Oh $341,656,500/$425, 1958, '450| $9,899;561,600| $8,122,934,675 Am Tel & Tel ¢ 5s 40 J-)| 1005,|1007,||eHackensack Water Co 
Rank mases, par... $1,200 $3,600 $26, $124,009 | ‘Atlan Coast L 5s 10_M.<| 1007|101is ede 48,52 op 12--J-3} 89 | 91 
Government bonds... $27,000 $9,000 $234,700 $403,820)|'0 Gol tr g 48. 8 (08 Mi tS | Oot evans PenemwOr tals Lis 
State bonds........-. 773,000] 1,370,500 23,864,700 61,975,000] 4 GG & SF L 5s, June ii) 101% |1013, Sesterred 000 ool 23 | 26 
RR. and mise. bonds..| 21,134,900} 24,059,500 772,467,100 449,440,700|| Fate Ge. Ane 8 181b ALO) 100 {101 ine ‘eas T ch os a 
Total bonds_..---- $21,934,900] $25,439,000) $796,566,500) $511,819,520 ay , Ete 1911 m- ‘N 10375 1041g Het oo 19S f. ies less 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA nck teestaene 6s i Z: P - ae Hoboken Land new. 10 Lal 45 
EXCHANGES. Lake Sh & M So 58°10 F A 10053 1007, eds 1910 cece 9 --<« 
+} u é. as 5s ‘'10_M-S]| 1011g/10119/ ~~ Gi <a sb 2 
ex Cent 5s July 1 1910]. 100:,|1003; referred ......-. 
Boston, Philadelph:a, Mich Cent 5s 1910... FLA 1005, | LOU7, lingers higarh ferent tte 1” 110 
Listed | Unlisted | Bond Listed | Unlisted| Bond nn t Le 5s ‘11.F-A| 993/100 |/eIngersoll-Rand com ---- 
N Y Cent 5s 1910_._ 1005s 1007 ferred 206002100} 90 |[....; 
shares.| shares. sales. shares. | shares. sales. NYG Lines las te b433 0° 30 internatl Bank’g 60.10)| 140 |~~~~ 
15,219 12,983 $33,000 9.430 5.605 $1,700 NYNH & H ds *0-"1:; 1001 10215 Int’nl Mer Mar See Stk Exc ili 
L 2 , , pts , Nort & West 5s 1910M-N| 101 |1013<|| Internat’l Nickel....100] 105 [115 
18,890 21,526 CeO] dstopel «onal a4’7o0]| Pa RR 58 Mch 15 ‘10 M-S| 1003,|101 ferred ....---.100| 87 | 90 
16.783} 14/128] 176,000/ 17'386| 7.113] 88/500||Public Service Corp 5s—/SeeS | Kys|] 18t ¢ 58 1932-...A&O}] 89 | OL 
31,326] 297867| 121/500; 8.646} 7.288}  50/100||Stl &SanFrg5s‘1i_J&J| 99 | 99%4|| International Salt...10./ 12 | 16 
30,036] 30:329] 63.500} 13.364 3/474] —57,000|| , 434%@@Motes’12 opF&A| 9614} 97 Ist ¢ 58, 1951.e00-A-Oj) 54 | 59 
A ’ ’ | , , South Ry g 5s 1910__F-A 1003, 1003, ot Sliver —=-100 8 ik 
See 130,748|_126,639] $513,500! _81,917/ __ 38,845] _ $268, 100|| Toytyerm HY 65 L911 MN [03h 20) tatol| ist 68 194877777723. | low frit 
Westingh EI&M 6s 1910} 1007/101)x||internat Smelt & Refg 100} 120 [130% 
0 tsi d § iti Jones &Laughliin Steel Co 
utsideé securities Railroad ists: ¢ 58 1939__M-N} 1003,/101 
- Atch Top & Santa Fe— Lackawanna Steel_-.100} 48 | 52 
All bond prices are now “and interest” except where ma-ked “i.” Conv 4s (w i)—See Stk |Exch |list ||Lanston ry Agee #1512] 155g 
Cale Miw & pt Veul—.. |mxoh |tist |letce & WilteeB Goal sol ise | 777 
Street Railways Bid | Ask Street Railways bid | Ask ounnen gh L ashi xcos* IiLord é& Taylor......10u] 100 iio” 
New York City Pub Serv Corp N J (Con Deposited stock...-... , 13 Preferred .......-100} 98 [103 
Bleeck St & Ful Fstk.10'} 15 | 30 Rapid Tran St Ry.10u| 245 | --.. Unde ted stock... 1 3 |jeLortllard (P), pref..100] 130 |_._. 
eist m 4s 1950.J-J| 65 | 75 ist 5s 1921_.... A-U] 105 | -... Prior lien ga s’30M&S,7 88 | 93 ||Madison S en..100/ 17 35 
€ & 7th Ave stk..100| 140 |155 JC Hob & Paterson— Con mtg ¢ 930_J&J|/ 48 | 55 2d 6s 1919.......M-Nj 80 [100 
e 2d mtge 5s 1914__J-3| 7/100 |101 4s g 1949.._.. -M-N| 76 | 78 Income bs, Foly 1930__|/----] 5lo|] Manhattan Transit....20/#1283_6| 2- 
Con 581943 See Stock] Exe {list SoJ Gas El& Trac.100} 126 [128 ionic Subway____- -10 1819} 1¥19}]Mitchell Mining...2..20/# 222} 22 
B'way Surf ist 5s gu 1924/ 102 /104 Gu g 5s 1953__-M-S} 9812) 9M2i| Fe Ww & Den Gy std._100| 97i;| ....||Monongahela R --50} 45 5lg 
¢ Cont'l Crosst'n stk...100) | ----| 55- No Hud Co Ry6s'14 J-J| 108 "|108 Kansas City Sou 5s Apr 1 Preferred .........50| #23 | 24 
é tstm 6s 1922_M-Nj/----| 95 Ss 1928_........ ~J} 105 |--.-.)) “1950 (w il)—See Stck |Exch |list ||Mortgage Bond Co...100] 114 /118 
eCen Pk N & ERstk 100} 30 | 36!2 Ext 5s 1924_.__M-N| 100 | .-_, Nat atKys of Mexico—See S|tk Ex| list || Nat Bank of Cuba...100] 102 [105 
eChr’t’r & 10th Ststk 100} 80 | vu Pat City con 6s '31_J-D} 119 |122 Securities Stubs. 125 [135 ||Nat’l Surety (mew)..100] 185 | ____ 
Cot & 9th h Ave 5s See Stoc Exc Uist 2d ten 1914_. -0 100 ene: pore ees & L E oe Sie «33 36lo Nevada Cons’. ‘a Copper.5 *23 23ig 
Dry DEB & B— So Side El 1c), Chiicago jlist Preferred ___.....- +4 *70 | 75 jjNev-Utah Min & Sm--10 H1!53¢/ 2 
€ ist gold 5s 1932..J-D| 5 |100 ||Syracuse R T 5s’46_ ms oS 103 |104':!| pRatiroad Securities Co— eNew Central Coal....20f 40 | 53 
e Serip 5s 1914__._F-A]7 45 | 50 |/Trent P & H 58 1943. 100 {102 Ill C stk trcfs ser A 52) 91 | 9212]//NY Air Brake6s See Steck} Exc |list 
Eighth Avenue s 100} 250 |300 || United nae of St : Seaboard Com NY Biscuit 6s 1911-Ai-> 9100 | __.. 
e Scrip 6s 1914____F-A 7, 5 Jou Com vot tr ctfs....100 22 221;; lst et. 75 77 eNew York Kk Dock....100 °40 46 
e 42d & ‘Gr St F’y stk.100} 2 260 e Preferred ......- 1 \ 69 Com & 2d pret~oee Bait sxe [list nYuee ae -1005 80 | 82ig 
42d St M & St LS a. 100] condc}icoee Gen 4s 1934__See Stock Exe |list Usea ‘Air Line— N Y Mtge & Secur'ty.100f p15 |... 
e ist mtge 6s 1910_M-<| 97 |100 || UnitRys SanFran See Stk) Exe |llst -|" Coll Ss ext May ‘11 M-S| _99%/t09 ||N Y Transportation... 20} “#4 
2d income 6s 1015 44 ‘= re  — , Ry & paloma HS = ‘Union Pacifie 4s See Stk} © rg = ligeeee eee com .10v m00 105 
Inter-Met——See xc age err eccocene °33_M- 1 ng DC8.222-..9 fF *1 11! 
Lex Av &Pavif 5s See Sti| Exc [list || 4s 1951..2222222J-D| 88 | 89 West Peo 198 Ss °83.M-S ‘ eOntario Silver =< -———T6u 3ie|, alg 
M 1 St Ry—See St xC 5 ; s a Ccome..-10U0} 58 60 
Ninth Avenue stock-.100| 15u [170 Gas Securities Industrial and Miscel seneeeesiOU}: 93 1200 
Second Avenue stock. 100 15 | 25 ew York Adams Exp ¢ 48 1947J-Dj7 92 | 9:1 Piueburn Brewing...50} #23 | 231s 
€ ist mtge 5s 1909.M-N 96 }10, ||Cent UnGas 5s g '27.J&3 102 102!>|/Ahmeek Mining......25/*190 |197 Preferred fe gee > *4210| 43 
Consol 53 1948_..-F-Aj7/.75 | 78 ||Con Gas S. Y¥)—See Stk} Exc }list || Alliance Realty.--.-- {00} 115 |12u ||Pittsburgh Coal_See Stk? Exe "Nst 
e Sixth Avenue stock.100) 108 |125 |/e Mutual Gas_......- 100} 2.1151 aaitaenars | Co 1st mtg Pope Mfg Cocom(new)100] 30 |. 35 
Sou Boulev 5s 1945..J-J}| 60 bo a! Ameterdsis Gas— s 15s 1936—See Stock | @xch/| list Preferred (new)_.--100} 75 |: 80 
So Fer ist 5s 1919...A-O} 90 | 95 St consol Ss 1948__J-J| 101 |103 || American * SRA. 100} 150 1/155 ||Pratt & Whitn pref..10U/ 95 1/105 
= Avenue—See Stock} Exc | list NY SENG ist 5s’44 J-J} 10412/106 ||American Brass..... 100] 113 1/116 Pye f Assoc (Bklyn) 10¥}' 135 /145 
try W P & M 5s 1928]7 50 |° 80 Consol 5s 1945....-J-J| 97 |100 ||Ameriean Yhicle com.100} 215 |225 Bak Powd com 190 160 |170- 
YkersStRRos 1946 A-O} 85 | 95 ||N ¥ & Richmond Gas 100} 32 | 40 Preferred ..-.---- 100] 103 |106 CI OEEOG so canner 108 [110¢ 
28th & 29th Sts ist 5s ‘96/722 | 29 ||Nor Un ist 5s 1927--M-Nj7 98 |100 || am Graphophone com i0y --..| ---.{|Safety Car Heat & LiZi00 127 {129 
e Twenty-Third St stk 100] 200 [250 |je Standard Gas com..100| 50 | 80 Preferred — -..-. ----] ...-||/Seneca MinINng----200 225 Te yall 
Union Ry ist 5s1942 F-A] ys |102 e Preferred ....... 100)n 60 | 90 ||Amer Hardware..... OU 127 |129"||Singer Mfg Co_____-. 100] 445 
Westohest ist Ss 43 J-J 60 | 7 Ist 5s 1930..- 2 = M-N] 100 |105 |/AmMalting 6s 1914--J-D| 101 |104 |/South I & S com(wi) 100 1914]. 191g 
ooklyn Other Citles ag ||Amer Assoc’n..100] 100 {105 Preferred (w l)-.--100) 5575] 561g 
Atlan Ave 5s 1909...A-O] 100 /101 |/Am Gas & Elec; com_50/ *34 | 36 |/Am Soda Fount com-100 ig] ----||Standard Cordage..—1Uu lo} 
Con 5s g 1931 333774. -O} 97 jLUu2 Preferred._...._... “45 | 46lo]| ist preterred-...--100} 20 |--..|| 1st M g 5s ‘31 red_A-Ol7 22 | 26 
BB& Ww 58 1933_.-A-O0} 95 |100 |/Amer Light & Tract- ivv 2220 |225 2d preferred....-.100 2 6 Adjust M 5s Apr 1 193r 3 5 
Brooklyn City stock...10| 191 |194 LE esginy AE atethnnend 10 ee 210712)10912//Am St Found new—See S/tk Ex] list ||Standard Coupler —, 26 |*22 
5s—See Stk Exch) /xc |list || Bay State Gas___.__- %gf| 01000. 3as~ &QO} 10112/104 Prefe RENE. 2 100 |110 
Bkn Hets ist 5s 1941 A- Ol 97 {100 |) Bingh’t’n a Y) Gas Wis Deb 4s 1923 -.__- F&A| 70 | 72 ||Standard Milling Go. 190 17 | 19+: 
Bkin Queens Co & Sub— ist ¢ 5s 1938....A&0O/} 95 |100 ||American Surety. .-- 50} 21219/217l> Premera cseenun 56 | 57 - 
elst ¢ 5s ’41 op ’16_J-J| 97 | -.---|| Brooklyn Un Gas—See St|i Exc} list || American Thread pref..5| *4\:| 51, ist 5s 1930_..... tan ‘| 84 | 87 
Con guar 5s—See Stock} Exch} list || Buttalo City Gas stock100 _ 64] 7l2i}Am Tobacco Co com.100} 435 |440 ||Standard Oi! of N J_.i0U] 687 |690 
Bklyn Rap Tran—See Stk} Exc | list ist 5s 1947—See Stocs| Exc |list |] Amer Typefders com -~ 4. 40 | 43 ||Swift & Co—See Bost Sti} Exc |list 
€ Coney Isi & Bklyn..100| 80 | 95 |/Con Gas of N J 5s 36.J-J| 91 | 95 Preferred _. ..---. 10 97 |10U Ist 5s 1910-1914. ..J-J 1007s] _... 
1st cons g 4s 1948_.J-J| 78 | 81 ever 4 LH & Pow— Amer Writing Paper- 100 215} 4 |jeTexas& Pacific Coal-100 95 1100 
Brk C & N 58 1939_J-J| 97 ;10u OE, eRe -D/ 106 |__..|] Preferred  ~.....-- 100} 181g] 2019|| Title ins Coof N Y..-100] 150 /160 - 
Gr’pt &LorSt ist 6s.M&N ----| ----|| Denver Gas & Elec__100| 134 138 ists f¢5s 19 op’00.J-3} 85 | 87 || lonopah Min (Nevada) _i 67g 
Kings C El 4s—See Stock} Exc |list Gen g 5s 1949 op-M-N!' 95 | 97 || athGf&WiInd SS Lines100} 103%,| 11:.|/'!'renton Potteries com160 4 7 
Nassau c pref....100} ~--.| ----|| Elizabeth Gas Lt Co_.100; 275 || ___. Preferred_..._.--- 100] 2912} 3012 Preferred, new-...100] 5 60-- 
ee -O} 103 |103 || Essex & Hudson Gas-10v} 131 {133 Cal tr ¢ 5s 1959 oa j 7219] 7319||Trow Directory...._- 100] 25 | 35 
ist 4s 1951—See Stock] Exc |!ist ||Gas & El Bergen Co..100] 70 |__..!|Barney & Smith Car- 100 30° | 41 {Union Typewritercomi100| 63 | 67 
N W’be&Flat istex 4s} 90 |100 |/e Gr Rap G Ist 5s ‘15. FA 7 99 |102 Pre ied icine 100}; 90 j110 ist preferred..... -100] 115 «1118. 
Steinway ist 6s 1922-J-J} 106 {110 || Hudson Co ------100} 125 [126 || Betii-m Steel Gorp—See Sitk Ex} list 2d preferred.._.... 100] 115 1118°. 
Other Cities Indiana Lighting Co. 10C} 22 | 23 Ii Bliss igs Company com... 50/ 115 /118 United Bk Note Corp..5v] #53 | 55-5 
Buffalo Street Ry— 48 1958 op ....... F-A| 65 | 6619) ONS Be eee 50} 123 |12s Preferred <ccoco 0} ¥53 | 65° 
1st consol 5s 1931..F-A| 105 |107!2/|/Indianapolis Gas.....50/ 25 | 30 Bont & Mtge “Guar_--100] 260 |280 ||Untted Cicar Mirs.. ~iov 69 | 7k: 
Deb 6s 1917,..-.-A-O| 106 |108 Ist ¢ 53 1952_..... A-O| 75 | 90 ||Borden’s Cond Milk..100} 132 /|136 ePref erred... .. .... 10619] 108°, 
Copembes {a St asia. VBlp} S7Ip Jackson Gas 5s g ‘37. en 88 | 921 Preferred _..--.-- 409 110 |112 || United Copper==22==100 919] 10%; 
Preece ..cccase 104 {106 ede Gas....... 104 {106 || British Col Copper... *7ig) 73s Preferred © ssscces -100} 30°] 35°; 
Colum Ry al se SeePh la st 6 Premerrea  ~. 00 ----| 98 || Butte Coalition aa is *2419| 251o||U S Casualty_.....-.10] 210 |2°0:. 
Crosst’wn ist 5s °33 J-D} 100 |104 ||/Madison Gas 6s 1926- ALO 103 |108 |iCasetn Co of Am com.100 2lp, 4 ||US Envelope com..-100| 47 | 52%; 
eOonn Ry & Ltgcom.100 72 | 76 ||Newark Gas 6s 1944..Q-J} 130 |132 Preferred ...«c<<- 100} 60°] 7u Preferred ....-2-2100} 108 [113% 
ePreferred ...-.... 10 80 | 85 ||Newark Consol Gas..100| 98 |100 ||Casualty Co of Amer-100} 125 |140 |J|USF Inishing..... .. 100] 9715/1021 
ist & ref <4s—See Stk Exc {ist é Con g 5s 2048 _...-3-D 107 {108 ||Celluloid Co....-.-.- 100} 132 {134 Preferred... .0-<5 100} 10213] 107 
Grand Rap ds Ry..--100 91 |s9i14|//No Hudson L H & Pow— Cent} Fireworks com..100/ 7 | 9 ||USSteel Corporation— 
“oS aes Ov} 83 | 88 eS A-Q} 110 |... Soames hol G0 | 70 Col tr s f 5s 51 opt 11] 11410] 225% 
e Lousy St is TC ee 7 if $10s |10814//Pat & Pas Gas& Biec- 100}; 91 | 96 Central Foundry .--..100 234) 3 Col tr s f 5s ‘51 not 160 11419] -.-< 
n & Bos lst 5s 24J-i)|/m105 |107 e Con g 5s 1949__. 102 |104 Pre ae 00} 16 | 18 |1U S Tit Gu & Indem-_100] 50 S 
e New Ori Rys & Lgt-. a 19 1912) St ‘deaunll Gas 5s 1937-J-J3} 95 [100 Deb 681919 op 01 M-N| 68 | 72 |leUtah Copper Co-See Stk} Exe fs 
e Preferred ...... OU} 4712] 4812 Telegr & Telephone Chesebrough Mig Co.100) 520 {570 ||Waterbury Co, poagh ee actues 
Gen M ¢ 4s '35 Sas S)tk Ex] list |JeAmer & Cable.100/ 76 | 84 |iCity Investing Co....100} s65 | 70 Protesved | iin weses oo--] enon 
Pub Serv of N J.100) 102 |107 |/eCentral & So Amer_.100} 110 |. - Preferred _.-.----- 100! 97 |100 Westchester & Tit 
Trctis2% arr: 8812} 8914/]Comm ‘1 Un Tel (NY)_25| 110 [120 ||eCtafiin ee B), com..100] 100 |105 & Mtge Guar wcnnoe 18) 185 | ewan 
Coll Ss g oe 10033 1005 ome & Bay State Tel i0u| 65 | 75 ns — ferrea ....-100] 91 | 95 ||Western TOR ccamminnon Sas) lagen 
North Jersey St Ry 100} 45 | 55 ||Franklin 100) 40 | 45 rred_..2--100] 92 | 9712||Westingh Air Brake eet * #11549) 1 16tg 
ist 4s ee hee Ft 78!2] 79!2||eGold & Stoek Peleg 100] 100 |115 Col & O8 Roe oe Coal&i pf100] 0 |____|| West EL & Mtg 5s—See St] xe | list 
Cons Tract of NJ..10)| 76 °| 77 |INY & NJ Teleph—See St|k Exc] list ist ¢ 5s see ans <t- -J} 90 White Knob fin.----10 Dea 
1st 5s 1933_....J-D 10515|106!2|/eNurthwestern Teleg_.50] 107 {112 Col tr 6s Oct 1956._J-!| 10112) 10212 Preferred ...0 ~~ 10}* -_--} - 
New’kPasRy 5s ‘30 J-J| 108 | -...|| Pacific & Atiantic.__.__ +4 65 | 75 ||Consol Car Heattag..10v) 25 | 30 || Worthing Pump -100} 110 iis. 
Southern & Atlantic._ 99 ' 95 NGons Ry Let&Refri¢e-100i ...' LL. 
* Per snare. © ilx-rignts. > Basis. 2 Selis om Stk. Ex., but 2ot very active. /Flat price. < Nom. s Sale price. zEx-dy. y Ex-rights. zNew stock. . 
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Znvestment and Railroad Intelligence. 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 



















































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or Current | Previous| Curren! Previcus ROADS. Week or Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
Ala N O & Tex Pa . , 4 ‘Nevada Centra!_.-.|M S.iscl  & . 
a ‘ex Pac evada Centra!....j/May ..... 5,130 4,954 68 ,003 68,579, 
NO &N East_-_rjJume _....| 235,856; 211,866) 8,094,611] 2,921,540 || N Y C & Hud River|May ~..._17.417,309|6,494,124/83 064.621 82,804,819 
Ala & Vicksb_-_-rjJume ..-.- 107,468} 109,172) 1,559,559! 1,535,386 Lake Shore & MS/May -.... 3,472 ,216/2,894,301/38 ,221,192/38 186,137 
Vicks Sh & Pac.rjJunme ....- 103,082; 106,444) 1,398,397) 1,472,387 Lake Erie & Westi|May ..... 372,549] 307,947) 4,276,881] 4 250,137 
Ala Tenn & North.|Mav  ....-. 4,339 3,377 57,668 42,112 Chic Ind & South|May -....| 234,221 186,354) 2,715,007} 2,582,961 
k Atch Ton & S Fe.|May  ._..-. $,050,274 6,715,415 86,163 ,215/84,287,178 Michigan Central.;|May .....|/2,164,970/1,850,392/23 ,596 ,522/24,120,612 
Atlanta Birm & Atili2d wk July 36,116 32,016 76,370 64,033 Cleve CC & St L.|May  ..... 2,130,102}1,762,020/23 ,940 ,775/22,901.811 
Atlantic Coast Line|May -...- 2,152,584 1,950,338 24,111,047|24,100,686 Peoria & Eastern.|May ..... 219,097 79,604] 2,601,257] 2,616,341 
Baltimore & Ohio..|June ..... 6,212 ,081]5,486,251/71,043,519/73,608,781 Cincinnati North |May  ...-. 78,566 72,155| 1,026,441 40,574 
Bangor & Aroostook|May -...- 200,762] 204,084) 2,654,734] 2,437,434 Pitts & Lake Erie|May  ..... 1,088,687) 645,810/10,804,830/11,116,279 
Bellefonte Central_.|June ....- 5,060 6,069 66,411 61,836 Rutland ....... a sis incall 61,291) 219,479) 2,625,657] 2,670,169 
Boston & Maine_..r|May ....- 3 ,339,937/| 2,908 673136 ,079,825/35,945,146 N Y Chic & St LujMay  ..... 814,105] 717,345) 8,758.953}] 9,121,553 
Bridgeton & Saco RjMay ._-_- 3,646 3,511 43,910 46,734 Total all Jines_..j|May  .... 18253113] 15329531) 201587132) 201161388 
Buff Roch & Pittsb/2d wk July} 188,298) 181,884 349 827 303,768 || N Y Ont & Western|May -.... 641,556] 692,772] 7,570,841} 7,381,230 
Buffalo & Susq...r|May - _..-. 185,938} 149,300! 2,094,398] 1,925,618 || NY NH & Hart__ri|May  -____ 4,761,766)4,132,563|49,520,363/48 692,881 
Canadian Northern._|2d wk July! 191,300} 177,500 370,500 329,800 || N Y Susq & West__|May  —.... 61,679] 261,322] 3,026,080) 3,038,755 
Canadian Pacific._._|2d wk July|1,621,000}1,407,000 3,232,000 2,806,000 || Norfolk & South__r/May  —...- 210,705] 193,786) 2,198,339] 1,981,799 
Central of Georgia__|2d wk July 91,400} 219,200 385,700 453,300 || Norfolk & Western.|May -.... 2,521,669/2 008,198 /26,581,651/26,810,981 
Central of New Jers|May -...-. 2,000,890 2,280,166 23,415,038/24,922,887 || Northern Central_._}May -.._. 82,065} 960,665/10,648,846/11,466,946 
Central Vermont__r)/May .__-_- 293,526] . 265,605) 3,202,035) 3,118,036 || Northern Pacific..ri}May __... 5,451,968/5,103 ,092 |62,313,051/63 ,979,979 
Chattanooga South-/|4th wkJune 1,596 2,420 80,295 106,396 || Pacific Coast Co...|May 98,422] 556,576 5,918,131] 6,680,672 
Chesapeake & Ohio.|2d wk July} 519,977} 480,800 941,425! 898,133 || Pennsylvania Co__r|May -.-.-. 3,748 945/2,931,697/|37,465,559/39,851,228 
Chesterfield & Lanc} April .._-- 4,616 4,964 47,830 55,041 || d Penn—E of P & E/May  ..... 12032133) 10810233} 129838703] 138379003 
Chicago & Alton Ry|2d wk July 243,584 263,476 481,803 507,007 dad West of P & E_|May  ..... nc.1,1 ,500 Dec.3,4115,500 
Chic Burl & Quincyr|May -..-- 3,159,751/5,567,592/72 ,185,863/72,004,807 || Pere Marquette____|May ____- 1,147,005] 973,485/12,973,887/]12,310,790 
Chicago Great West/2d wk July} 128,915 37,977 260,895 273,273 || Phila Balt & Wash. |May ____. 1,547,158,1,370,358 |15,408 ,532/15,465,032 
Chic Ind & Louisv_|2d wk July 104,326 92,626 208 ,535 188,203 || Pitts Cin Chic &StLiJune _____ 2,428,318 /2,205,373 |27,534,894/28 490,585 
Chic Ind & Southern|—See New | York Cenjtral. ¥ Raleigh & Southp’tiMay -..._ 11,405 9,212 128,738 111,708 
Chic Milw & St Paul/May ...-. 4,566 ,233/4,127,133/54,912,827|52,541,355 || Reading Company.|May ..___ 3,235,708 /3 ,294,932/|36.877,795/38 ,720,430 
Chic & Nor West..r|)May ~....- 5,274,382 4,459,136!60,306,934/58,409 825 Coal & Iron Co_.}May .... 2,545,783 /3,075,765/32,838 ,555135,937,336 
Chic St P M & O._r|/May ....- 1,011,254 900,939 12,380,912/11,933,419 Total both cos... May -.... 5,781,491 |6,370,697 |69,716 ,350/74,657,762 
Chic Term TransRR|May ....- 97,186 77,523 1,000,133] 1,009,436 || Rich Fred & Pot__r|May  -_.-_- 27,382} 201,987] 1,832,373] 1,825,055 
Cin Ham _ & Dayt.rjMay -..-- 651,715 541,056] 7,254,619] 7,350,726 || Rio Grande Junc_-_/April _____ 76,45 1,744 722,620 683 ,878 
Clev Cin Chic & St L —See New | York Cen/tral. Rio Grande South__j2d wk July 9,725 12,211 18,944 22,075 
Colorado Midland.r|May ..... 194,091 164,432 2,123,740) 2,035,798 || Rock Island System|May -_ .-- 4,740,911/4,055,365}55,741 ,416]54,286,918 
h Colorado & South|2d wk July 269,646 285,768 534,743 549,538 St L & San Fran.|May  ..... 2,989 ,684/2 374,989 134,696 ,825}|33 382,939 
Colum Newb & Lau/May --.-.-.- 18, 59 16,5 3 262,475 266,717 Chicago & E Ili_.{May  -.... 87,822] 642,699) 9,451,490} 9,974,992 
Copper Range.-..-.. cS ee 55,066 56,432 625,161 669,249 f Evansv & Ter__j;May  .... 156,892] 154,08 1,937,315] 2,042,025 
COPNWEE ciédinnnaws a ukeoe 9,539 4,985 95,645 112,956 Total of ali linecs._|}May  .... ./8,675,309/7,227,136| 101827048/99,686,876 
Cornwall & Leban.r|May -..-.- 27,466 19,348 300,885 286,025 '| St Jos & Grand Isl_j|May —-____ 15,285 24,166! 1,464,969] 1,491,138 
Cuba Rallroad..--.- ] ee 193,540) 173,515) 1,960,461; 1,893,901 || St Louis Southw.__|2d wk Juiy}] 167,029] 159,002 353,20 344,068 
3 Delaware & Hud.jMay -...-.- 1,721 ,789)1,464,284/17,252,845/18,037,239 || San Ped LA & SL-r|May  ___-- 697,922} 603,568] 6,695,179] 6,912,752. 
Del Lack & West.r)May -.--- 2,819,060/2 ,955,361/30,670,483 30,920,360 |} Seaboard Air Line_|May -._.- 1,398 .458/1,196,365)15,161,167,14,512,070 
Denv & Rio Grande|2d wk July} 432,800) 375,400 863 ,300 736,000 Atlanta & Birm_|May ' 59 
Det Tol & Iront Sys|2d wk July 23,272 22,996 48,777 43,086 Florida West Sh_|May 
Ann Arbor...-.- 2d wk July 31,669 30,615 69,538 63,012 || Southern Indiana_r|May 
Detroit & Mackinac,2d wk July 22,456 23,193 45,488 45,996 || c Southern Pac Co_|May 
Dul & Iron Range-_r|Ma 723,873) 160,328) 5,798,885! 5,647,758 || Southern Railway_.|2d wk July 4,49 ,832} 1,891,858] 1,881,737 
Dul Sou Sh & Atl_. 65,521 52,703 131,771 105,194 Mobile & Ohio___|2d wk July} 166,829| 169,620 322,910 320,140; 
El Paso & So Wes-r|/M 632,252) 496,674) 6,645,602| 7,034,666 Cin NO &T P___'2d wk July} 137,690} 131,671 78,310 258,68 
ESTAS 4,299,728/3 ,851,252/46,243 ,297'45,670,370 Ala Great South_!2d wk July 59,328 8,031 122,712 116,392 
Evansville & Terre Rock Is/land Systijem. Georgia Sou & Fla|2d wk July 34,320 31,348 67,634 62,695 
Fairchild & N E_.. 1,642 1,524 18,577 17,696 |' Texas Central____- 1st wk July 16,135 16,131 16,135 16,131 
Fonda Johns & Giov}]) 71,396 61,326 704,134 713,853 || Texas & Pacific.___|/2d wk July] 224,604; 208,928 435,720 408,331 
Georgia Railroad _- 159,623; 195,755) 2,571,853) 2,732,087 || Tidewater & West_r)/May --.-- 6,678 6,19 68 ,48 1,769 
Georgia South & Fla hern Ralijway. Toledo & Ohio Cent!May -._-_- 309,796] 231,236] 3,777,869) 3,836,290 
Grand Trunk Syst._j/2d wk July| 789,746] 749,015) 1,558,155] 1,477,846 || Toledo Peor & West}2d wk July 17,123 19,744 32,493 38,7 
Gr Trunk West__|ist wk July} 110,445) 107,053 110,445 107,053 || Toledo St L & Westi2d wk July 74,728 70,078 144,945 130,911 
Det Gr Hav & Miljist wk July 36,134 32,421 36,134 32,421 || Tombigbee Valley_._|May -..-- 7,11 4,722 75,151 55,569 
Canada Atlantic_|ist wk July 40,319 40,134 40,319 40,134 |} Union Pacific Syst_|May --.--- 6,517,785)5,846,593171 ,886,284169,908 ,043 
Great Northern SystijJume ..__- 1,637,753/5 ,657,182|53,542,464|54,392,488 || Vandalia_....___ SIRSET | wacnn 08,28 15,060] 8,064,739] 8,478,331 
Gulf & Ship Island_/May  .._-- 150,525} 123,476] 1,732,805] 1,939,965 || Virginia & Sou West|June _____ 80,435 86,332] 1,136,286] 1,062,500 
Hocking Valley....j|May -.-. 396,278) 303,606! 5,409,396) 5,393,142 || Wabash __________ 2d wk July} 457,876] 449,903 956 ,442 898 ,249 
Tilinois Central__..|Jume .____ 4,553 ,482'4,360,933/57,180,306/57,996,728 || Western Maryland ri/May -..-- 496,360] 415,459] 5,456,250] 5,219,046 
Internat & Gt Nor_|2d wk July| 126,000! 113,000 245,000 16,000 |} West Jersey & Seash|May -.-.-- 448,250] 419,750] 4,927,534] 5,214,634 
a Interoceanic Mex_|2d wk July| 131,532] 120,591 262,442 47,447 || Wheeli & L E_.ri/May -.... 484,704] 303,946] 5,124,28 4,925,590 
Towa Central____-- 2d wk July 53,003 51,107 110,96 3,306 || White Riv(Vt)3 wksjend July 3 1,879 ReeGeE <> < atid > maha 
Kanawha & Mich..|May ....-. 175,835) 125,314] 1,971,720) 1,845,498 || Wrightsville & Tenn|May -...-. 14,969 16,025 248,148 257,129 
Kansas City South_|Jume ____- 760,882} 611,555} 8,901,396] 8,893,361 || Yazoo & Miss Vall_/June -.... 664,999} 619,958/10,036,837/10.098,391 
Kan C Mex & Orientj2d wk July 29,847 16,28 57,132 30,066 
Lake Erie & West’n|—See New | York Cenjtral. Current Previous 
Lake Shore & M Souj/—See New | York Cenj|tral. Various Fiscal Years. Period. Year. Year. 
Lehigh Valley... =e 2 ,850,246/2,082,167,230.911 292/32,443,525 
Lexington & East..}May -...-. 36,627 33,944 376,260} 462,868 || Bellefonte Central __1.._.--.- Jan 1 to June 30 $29,252 $28,541 
Long Island.......|/May ..... Dec.20},325 Dec.12|2,680 iDelaware & Hudson __...-.-- jan 1 to May 31] 7,678,935) 7,319,587: 
Louisiana & Arkan_|May ..--- 98,580 92,260] 1,093,089] 1,046,918 || Manistique ______--._....---. Jan 1 to June 30 21,265 27,845 
Louisv Hend & St L]May  __--- 85,205 71,250 939,522 916,686 || @ Mexican Railway_.-...---.- Jan 1 to June 30] 3,704,500] 3,941,900 
Louisville & Nashv_|2d wk July} 847,905) 818,700) 1,628,320) 1,612,455 || @ Mexicam Southern_-_________. an 1 to June 30] 682,051} 639,047 
Macon & Birming’mjJune ..._-. 9,524 8,489 135,206 147,087 || New York Central & Hud Riverj/Jan 1 to May 31]34,877,861/31,366,655 
Maine Central -...r/May  ...-- 689,899) C27,822| 7,582,415] 7,826,216 Lake Shore & Mich Southern_|Jan 1 to May 31/16,596,549)14,822,200 
Manistique_____ MED 2 can 4,477 6,235 47,311 60,651 Lake Erie & Western__-_-_-_-_- Jan 1 to May 31] 1,782,760) 1,615,737 
land & Penn..|May  -...- 33,733 31,417 348,217 353,627 Chicago Indiana & Southern_|Jan 1 to May 31] 1,208,905! 1,077,979 
a Mexican Internat_|2d wk July| 106,673] 134,631 238,045} 252,259 Michigan Central-_-_.-_- .---|Jan 1 to May 31/10,413,317| 9,407,485. 
a Mexican Railway_|4th wkJune} 192,100) 161,500)“ 7,104,600! 8,903,500 Cleve Cin Chic & St Louis__-|Jan 1 to May 31/10,335,097| 8,893,779 
@ Mexican Southern/4th wkJune 33,601 31,410} 1,295,895] 1,269,900 Peoria & Eastern_.....----- Jan 1 to May 31] 1,107,568] 1,047,915 
Michigan Central—jSee New Y Jork Centrial. Cincinnati Northern___.__-- Jan 1 to May 31 442,596 315,179 
Mineral Range-_-__-_- 2d wk July} 17,859) 16,080 31,441 29,722 Pittsburgh & Lake Erie_-_--_- Jan 1 to May 31] 4,502,735] 3,253,923 
Minneap & St Louis/2d wk July| 82,276) 76,844 160,112} 446,727 SOU its knee noe oe Jan 1 to May 31] 1,109,464 98,580 
Minn St P & SS M_/2d wk July| 229,920) 210,925 468,135} 415,206 New York Chicago & St Louis|Jan 1 to May 31] 3,930,125) 3,876,905 
Chicago Division_|2d wk July} 168,818} 149,580| 329,903 278,243 TOUAl Oi MAGS. .o5 esa ces sne an 1 to May 31/86,306,975/76,676 337 
Missouri Kan & Tex|}May -.--- 1,790,523/1,485,356| 23,410,044 21,553,556 || Northern Central___.___.._-.-- Jan 1 to May 31] 4,701,292) 4,461,992 
Mo Pac & Iron Mt_j2d wk Juiy} 783,000) 778,000| 1,52C0,000/ 1,378,000 || dPenn—Eastof Pitts & Erie__.jJan 1 to May 31]57,562,262/52,707,562 
Central Branch._|/2d wk July 21,000 28,000 41,000 55,000 ad West of Pittsburgh & Erie_j|Jan 1 to May 31 Inc.3, »400 
Tota: system_.._|2d wk July} 804,000!) 806,000) 1,543,000; 1,431,000 |} Phiia Baltimore & Washington.|Jan 1 to May 31} 6,944,394) 6,309,894 
bMobile Jack & K C}/Wk June 26 26,792 19,926] 1,503,919) 1,455,085 |) Pitts Cin Chicago & St Louis...|Jan 1 to June 30/13,641,759/12,224,543 
Nashv Chatt & St LiMay --.._- 911,995) 804,194/10.224,879|10,022,722 || Rio Grande Junction.______.-- Dec .1 to April 30 339,019 287,275 
a Nat Rys of Mexico|/2d wk July} 795,595} 865,040] 1,709,599] 1,653,392 || Texas & Pacific__....__..._..- Jan 1 to July 14] 7,042,718] 6,405,890 
Nevada-Cal-Oregon ‘2d wk July 9,944 7,497 18,989 13,454 !! West Jersey & Seashore______- Jan 1 to May 31! 1,861.328} 1,773,228 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year\Prev's Year| Inc. or Dec. % 
$ $ $ $ $ $ 
ist week May (46 roads)_.--.| 10,132,666 9,049,675| +1,082,991)11.96 Month Sept 1908 (793 roads) _|218,399,160/233,.735,976|—15,336,816| 6.56 
2d week May (43 roads) ....| 10,156,119 8,919,700] +1,2386,419)13.85 |) Month Oct 1908 (796 roads) -|231,615,129)249,932 ,145) —18,317,016| 7.45 
3d week May (43 roads)_...} 10,200,047 9,110,933 + 1,089,114/11.95 Month Nov 1908 (804 roads) -|210,971,123/218,967,731| —-7,996,608/] 3.65 
4th week May (44 roads)_.._| 14,524,784] 12,320,505! +2,204,279,17.89 || Month Dec 1908 (798 roads) -|205,216,481/193,791 ,645/+4-11,424,836] 5.90 
ist week June (44 roads)_.._| 10,295,336] 9,297,152 +998,184,10.74 |} Month Jan 1909 (750 roads) -/182,347,842/172,275,946| + 10,071,896) 5.84 
2d week June (44 roads)..--| 10,569,566] 9,618,010 + 951,556) 9.89 || Month Feb 1909 (792 roads) -|173,867,206/159,982 ,896/ +13,884,310} 8.68 
3d week June (44 roads)_.._| 10,668,619 9,763 ,404 +905,215) 9.27 Month Mch 1909 (715 roads) _|202,167,425/180,889, )95) + 21,278 ,530)11.78 
4th week June (45 roads) _...| 14,425,835] 13,390,131] +1,035,704; 7.73 || Month April 1909 (815 roads) -/191,119,035/ 169,912 ,827/| + 21,206,208/12.48 
ist week July (40 roads)-_..-.| 10,347,605 9,517,546 +830,059| 8.72 |} Month May 1909 (724 roads) -| 196,826,686] 170,600,041| + 26,226,645/15.37 
2d week July (44 roads)_.__! 10,447,146) 10,052,818 +394,328' 3.92 Month June 1909 ( 50 roads) _! 50,036,163] 45,298,626] +4,737,537/10.4 





























a Mexican currency. 

Covers lines directly operated. 
affitiated lines, exceptin 

Presco.t & Phoe 


nta Fe 


x Ry. 


new or Inter-State Commerce Commission method. 


r These figures are on the new basis prescribe 


o Inciudes earnings of Guif & Chicago Division. 
f Inciudes Evansville & Indiana RR. 

Trinity & Brazos Vailey RR. 
i These figures do not include receipts from sale of coal. 


o Fi 


¢ Includes the Houston & Texas Central and its subsidiary lines in both years. 
h Includes earnings of Colorado & Southern, Fort Worth & Denver City and 
k Includes in both years earnings of Denver Enid & Guif RR., Pecos Vailey System and 
here are on the o!d basis of accounting—not the 

by the Inter-State Commerce Commission. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up’separately the earnings for the second week 

















of July. The table covers 44 roads and shows 3.92% in- 
crease in the aggregate over the same week last year. 
Second Week of July. |} 1909. 1908. Increase.| Decrease. 
| ee eee 

Alabama Great Southern_--_--_- 59,328 58,031) Rp QOT- 4 wnwn's 
Atlanta Birmingham & Atlantic!) 36,116 32,016 4,100 “tee 
Buffalo Rochester & — 188,298 151,884 SO 406U | wae we 
Canadian Northern. een al 191,300 177,500 I | ees 
Weuscian Pacific ............- 1,621,000) 1,407,000) 214,000) ------ 
Central of Georgia..........-.- 191,40 330,200) ..-s.. 27,800 
Chesapeake & Ohio....-..---- | $19,977) 480,800) 39,177) -..----. 
aoe OF ALCON... .......... 243,584 COE yw >> 19,892 
Chicago Great Western.______- bs aie 287,077] ..-.-.- 9,062 
Chicago Indianapolis & Louisv- 104,326) 92,626 L3,20e)  cnceee 
Cin New Orleans & Texas Pac. - 137,690; 131,671 G,019); ..-:-% 
Colorado & Southern.______-_- | 269,646 285,768 acai te set a 16,122 
Denver & Rio Grande______-_-_- | 482,800) 375,400; 67,400; -----. 
Detroit & Mackinac._.._..--- 22,456) 23,193 aaj 737 
Detroit Toledo & [ronton----- 23,272! 22,996 Sen, © worens 

FO aan 31,669) 30,615 1,054 “< 
Duluth South Shore & Adlantie| 65,521) OR:ves| 83,818! W...-. 
Georgia Southern & Florida- --_| 34,320) 31,348 B.0tel °° descend 
Grand Trunk of Canada-_-_-_-_-- } | 

Grand Trunk Western ___.-}| 789,746) 749,015 G6 758 * Laeens 

Detroit Grand Haven & Mil| | } 

Canada Atilantic_- ae 
International & Great Northern | 126,000) 113,000) 40,00 (Saelsed 
Interoceanic of Mexico_____-_--| 131,532 120,591 Oe 5 eee 
SU CRI se in ss en ee wd | 53,003 51,107) ears 
Kansas City Mexico & Orient_-| _29,847| 16,286) 13,561) ------ 
Louisville & Nashville___.__-- } 847,905) 818,700 Se een ‘eshune 
Mexican International -_____-_- 106,673; 134,631; ------ 27,958 
CO Se ae | 7,859 16,080 SATO én paes 
Minneapolis % St Louis... _-. -| 82,276 76,844 Ft ne ey 
Minneapolis St Paul & SS M__- 229,920) 210,925) 18,995 See 

Chicago Division._.....---- 168,818) 149,580 SUMO ~ sucate 
Missouri Pacific & [ron Mtn___- 783,000; 778,000) GG “aacasns 

Gentral Branch _._.......-.. 21,000 meet = owes. 7,000 
EE OD eo a oe 166,829 169,620 nekc ae 2,791 
National Railways of Mexico- -_| 795,595) 865,040 eee 69,445 
Nevada-California-Oregon _-___-_ 9,944 7,497 BAG susnita 
Rio Grande Southern.-____---_- | 9,725) ae 2,486 
St Louis Southwestern--_____-- } 167,029 159,002 RiGee! adnan 
Southern Ratiway-.-_.-.-..-.-.---- | 934,496 953,832 pee 19,336 
Zee. @) SONG. 2. 5.....2.4] 224,604 208,928 16000] <<cuuee 
Toledo Peoria & \Western_____-_ } 17,123 19,744 ah 2,621 
Toledo St Louis & Western__--| 74,728 70,078 See.” kee 
sas > ncdanahient Sal 457, 876 449,903 ip.) ae ee 

Total (44 roads) __.......-..] 10, 547, 146 10,152,818 599,578) 205,250 
Net ST ME TGR oe er i ee oo. coe 394,328 six Ried 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 








——Gross Earnings 
Current Previous Current 
Roads. Year. Year. Year. 
$ $ $ 
Buffalo Gas Co— 
a eee ih. Senen es ani oem lip oh 0 134,624 


Cumberland Tel&Tel_b_June 536,985 504,364 234,705 
Jan i to June 30__.-__. 3,180,833 3,056,980 1,364,427 
Demerara Flectric Co___June 10,164 9,701 4,332 
Jan 1 to June 30___-_-_- 64,474 59,458 29,662 
Kansas City Southern b_June 760,882 611,555 298,721 
July 1 to June 30_____- 8,901,396 8,893,361 3,458,873 
Minneap StP &SSM__-May 987,064 736,756 353,924 
July 1 to May 31_--_--_- 11,536,673 10,589,104 5,033,572 
Pitts Cine Chic & St La_June 2,428,318 2,205,373 637,036 
Jan 1 to June 30 ____-_- 13,641,759 12,224,543 3,084,593 
St Jos & Grand Isiand b-May 115,285 124,166 6,572 
July 1 to May 31__-__-- 1,464,969 1,491,138 435,755 
Virginia & Southw_b__-_June 80,435 86,332 19,455 
July 1 to June 30____.- 1,136,286 1,062,500 362,632 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &¢.— 


Current Previous Current 
Roads. A Year. Year. 
3 
Cumberland Tel & Tel_.June 41,540 35,374 193,165 
Jan 1 to June 30__-_-_- 255,822 222,021 1,108,605 


z After allowing for other income received. 


STREET RAILWAY AND TRACTION COMPANIES. 


Net Earnings 





Previous 
Year. 


111,350 
212,155 
1,298,783 
4,129 
25,096 
200,657 
2,999,508 
188,927 
4,016,830 
668 ,625 
3,036,139 
49,683 
620,863 
8,129 
250,184 


—Bal. of Net E’ngs.— 


Previous 























| 
} Latest Gross Earnings. Jan. 1 to latest date. 
Name of \— - 
Road. Week or { Current | Previous| Current |} Previous 
Month. Year. | Year. sear. | . Year. 
<1 8 $ $ 

American Rys Co__-__|June ___-- 259,834) 254,313) 1,371,033) 1, 324,868 
cAur Elgin & Chic Ry|June __--- 142,568) 125,592) 677,953) 617,885 
Binghamton St Ry_-|May ----- 28,823| 26,638] 129,703! 115,506 
Birm Ry Lt & Power/March __--| 181,818) 177,003 551,615 522,091 
Brockton & Ply St Ry|May —---- 12,08 10,643 42,579 38,980 
Cape Breton Elec Co_|May —---- 18,745} 21,172 85,941 95,587 
Central Penn Trac_-_|June ----- 67,257) 64,823 358,107 335,141 
Chariest Con Ry G&E|June ___-- 67,481; 67,940 370,491; 373,980 
Chicago Railways Co_|May ----- 1055,160| 902,482) 4,855,011; ______ 
Cleve Painesv & East|Jume __--- 30,771 28,050 136,429) 129,944 
Dalias Electric Corp_|May —----- 103,525) 90,460 518,851 443,875 
Detroit United Ry-.-|2d wk July! 154,324; 139,540) 3,928,780; 3,538,168 
Duluth Street Ry...|May ----- 81,533) 71,695 369,455! 335,828 
East St Louls & Sub_|May ----- 171,073) 159,882 792,328 811,267 
El Paso Electric-_---- PS 47,510) 42.634 236.490 218,476 
Fair & Clarksb Tr Coj April ----- 81,296, 29,273 114,919 107,231 
Ft Wayne & Wabash { 

Valley Traction Co|May ----- 111,702, 107,190 532,673) 505,166 
Galv-Hous Elec Co..j|May ----- 103,604; 91,024) 466,923 413,340 
Grand Rapids Ry Co_|May —_--- 85,243) 80,986} 388.045 352,341 
Havana Electric Ry_|Wk July 18| 36,839) 36,866 1,115,542) 1,052,954 
Honolulu Rapid Tran | 

& Land Co____-.-. May ....- 34,726, 31,417) 162,995 151,289 
Houghton Co Trac Co|May ___-_- 25,964, 21,504| 122'578! 970 
Illinois Traction Co_.|May --.--- 350,157) 319,592) 1,713,026) 1,580" 246 
Jacksonville Elec Co_|May _ _-_-- 39, | 37,668) (195;739) 174,751 
Kansas City Ry & Lt, April ___-- 542,376) 492,472) 2,130,778 1,941,652 
Kansas City-Western| April ____- 6,83 25,95 101,968, 96,005 
Knoxville Ry & LtCo |March __._| 47,131) 46,522 139,215) 128,017 
Lake Shore Elec Ry-|May --.--- 89,535) 81,474 378,851 362,372 
Lex & Inter Rys Co_-_| April ..._- 45,508 44,801 165,232) 65,756 
Little Rk Ry & El Co|March _-_- 56,589) 56,552 171,030 163,509 
Memphis oy Ry.-|March ___-| 133,151) 128,857 379,712! 360,264 
Milw Elec Ry & LtCo ped QAF RS 342,829) 323,442) 1,669,715) 1,536,570 
Milw Lt Ht & TracCo|May --_-_-- 70,830 6,730 303,012 280,732 
Montreal Street Rv_-_ wi Tntv10 75,513! 71,289' 1,965,341' 1,872,987 
































Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 

Nashville Ry & Light}May ----- 143,888] 136,129) ..s2-.| _.....- 
North Ohio Tr & Lt__|June ____- 198,203; 174,444 973,941 837,744 
North Texas Elec Co_|May  ---- 104,900) 83,808 483,348 400,323 
Norf & Portsm Tr Co|May —-_--- 151,599; 152,175 759,016" 711,094 
Northwestern Elev__|June ___-- 166,482} 163,663) 1,031,354 940,282 
Oakland Traction Co_|March ___.| 233,992) 232,494 653,675 668,170 
Oklahoma City Ry __|June __--- 39,630) 23,771 186,726 121,603 
Paducah Tr & Lt Co.|May —-_--- 17,698 18,406 90,546 94,231 
Pensacola Electric Co|May ----- 20,172; 15,084 96,609 77,747 
Portl’d(Or) RyL&PCo|May -----| 399,589! 355,774) 1 att "035 1,706,532 
Porto Rico fe O00. ./ April ..... | 31,870! 28,807 8 ,967 117,493 
Rio de Janeiro Tram 

Light & ay ie ed eeiataa 646,118) 585,752) 3,010,086; 2,764,012 
St Joseph (Mo) R 

Heat & Power a "| May ie bith 77,187| 72,447 377,824 340,713 
San Fr Oak & San Jo|March ____| 75,166) 74,598 213,949 213,031 
Sao Paulo Tr Lt & P_|May --._-- | 190,277) 187,860) 1,003,392 961,802 
Savannah Electric Co|May  __-_-- | 50,275| 48,097 240,418 232,388 
Seattle Electric Co___|May —---- | 457,258] 386,961) 2,082,304) 1,809,755 
South Side Elevated_|May ----- | 180,673) 184,935) 866,831 71,513 
Sou Wisconsin Ry Co|June _-___- | 15,177) 14,078 77,479 73,482 
Springf (11) R & LCo! April _--_-- | 76,006) 67,665 340,349 310,515 
Tampa Electric Co__|May ----- 47,820; 45,405 246,866 226,888 
Toledo Rys & Light.|June 216,156| 201,766) 1,301,488) 1,230,373 
Toronto Railway___.|Wk July 10| 74,712) 68,491) 1,880,443] 1,728,900 
Twin City Rap Tran_|ist wk July} 147,852) 134,828 3'391,057 3,113,055 
Underground El Ry 

of London— 
Three tube lines___|Wk July 3_| £12,740; £11,600] £338,745 £304,810 
mere ge toe Dist_| Wk July 3_| £10, 1343) £9,188} £258,578) £233,512 
United Tramways_|/Wk July 3_| £6,546; £8,088) £151,105) £165,672 
United Rys of St L__|June ____- | 964,024) 915,339 5, 391,569} 5,163,555 
United RRs of San Fr|May ----- |} 684,169) 661,914) 2,971,421! 2,790,260 
Whatcom Co Ry & Lt/May ----- | $0,607| 28,958 158,424 147,121 
| 





c These figures are for consolidated company. 


Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 


monthly returns. 


The returns of the different roads are pub- 


lished by us each week as soon as received, and once a month 
we bring together all the roads reporting, as is done to-day. 


Roads. 


Aurora Elgin & Chic___June 
July 1 to June 30_____- 
Binghamton Street Ry_.May 
Jan 1 to May 31 
Birm Ry, Lt & P Co_a_-Mch 
Jan 1 to Mch $1.-.-_-.-_- 
Brockton & Plymouth__May 
Jan 1 to May 31 
Cape Breton Elect Co__.May 
Jan 1 to May 31 
Central Penn Trac Co__June 
Jan 1 to June 30___--- 
Charleston Consol Ry-a-June 
Mch 1 to June 30___-_-_- 
Chicago Rys Co-a-_--_--- May 
Jan 1 to May 31-_-__-. 
Cleve Painesv & East_a_June 
Jan 1 to June 30______ 
Dallas Electric Corp-_--..May 
Jan 1 to May 31 
Detroit United Ry_a_-_.May 
Jan 1 to May 31-.--.--- 
Duluth Street Ry_b_---May 
Jan 1 to May 31 
East St Louis & Sub_b_-May 
Jan i to May 31 
El Paso Electric Co__--_- May 
Jan 1 to May 31 
Fairmont & Clarksb-b_-Apr 
gan 1 2 2m 36...... 
Ft Wayne & Wab Val_-May 
Jan i to May 31 
Galvest-Houst Elect Co.May 
Jan 1 to May 31 
Georgia Ry@& Elect__.._May 
Grand Rapids Ry ee b_May 
Jan 1 to May 3 
Honolulu R T & L ac hes 
Jan 1 to May 31 
Houghton Co Tract } gg -May 
Jan 1 to May 3 
Illinois Traction Coa. --May 
Jan 1 to May 3 
Jacksonville Elect Co...May 
Jan 1 to May 31 
Kansas City Ry & iA. b_Apr 
June 1 to Apr 3 
Kan City-West Ry a a.Apr 
July 1 to Apr 30 
Knoxv i | & Light si a Mch 
Jan 1 to Mch 3 
Lake Shore Flect Ry. a-May 
Jan 1 to May 31 
Lexington & Faperanysn.. Apr 
Jan 1 to Apr 3 
Lit Rock Ry & El Co-a-Mch 
Jan 1 to Mch 31 
Memphis Street Ry_a---Mch 
Jan 1 to Mch 31 
Milw El Ry & Light- iden 
Jan 1 to May 31 
Milw Lt, Ht & Trac Co b May 
Jan 1 to May 31 
Montreal Street Ry__--June 
Oct 1 to June 30 
Nashville Ry & Light-a.May 
Norf & Portsmouth Tr__-May 
Jan 1 to May 31 
Nor Ohio Tr & Lt Co___June 
Jan 1 to dune 30 
North’n Texas Elec Co.May 
Jan 1 to May 31 


Oakland Traction Co-..Mch 
Jan 1 to Mch 31 


accoeca 





——Gross Earnings 
Current Previous 
Year. Year. 
$ $ 
142,568 125,592 
1,458,998 1,408,892 
28,823 26,638 
129,703 115,506 
181,818 177,603 
551,615 522,091 
12,088 10,643 
42,579 38,980 
18,745 21,172 
85,941 95,587 
67,257 64,823 
358,107 335,141 
67,481 67,940 
251,821 254,180 
1,055,160 902 ,482 
€,B00 ES © ahicowes 
30,771 28,050 
136,429 129,944 
103,525 90,460 
518,851 443,875 
664,506 599,643 
2,940,573 2,649,635 
81,533 71,695 
369,455 335,828 
171,073 159,882 
792 328 811,267 
47,510 42,634 
236,490 218,476 
31,296 29,273 
114,919 107,231 
111,702 107,190 
532,673 505,166 
103,604 91,024 
466,923 413,340 
300,995 267,016 
85,243 80,986 
388,045 352,341 
34,726 31,417 
162,995 151,239 
25,964 21,504 
122,578 97,970 
350,157 319,592 
1,718,026 1,589,246 
398,656 37,668 
195,739 174,751 
542,376 492,472 
5,939,558 5,620,390 
26,835 25,953 
284,895 269,819 
47,131 46,522 
139,215 128,017 
89,535 81,474 
378,851 362,372 
45,508 44,801 
165,232 165,756 
56,589 56,552 
171,030 163,509 
133,151 128,857 
379,712 360,264 
342,829 323,442 
1,669,715 1,536,570 
70,830 66,730 
303,012 280,732 
354,917 331,212 
2,791,973 2,672,763 
142,888 135,119 
151,599 152,175 
759,016 711,092 
198 ,203 174,444 
973,941 837,744 
104,900 83,808 
483,348 400,323 
233,992 232,494 
653,675 668,170 





Net Ea 
Current 
Year. 


71,236 
662,871 
11,041 
52,820 


67,614 
209,328 
4.165 
9,922 
7,073 
28,268 
15,679 
85,752 
28,575 
98,290 


345,416 
1,615,158 
16,550 
64,675 


37,342 
189,387 


275,328 
1,113,041 


34,302 
135,941 
75,534 
338,578 
18,829 
91,354 


18,653 
64 341 
44,812 
212,526 
44,872 
181,482 
156,070 
44,536 
197,124 


17,140 
76,531 


12,011 
48,379 
137,230 
689,818 


16,475 
79,739 
241,593 
2,584,338 
8,889 
104,642 
22,972 
67,787 
42,424 
149,260 
10,252 
35,203 
29,040 
88,842 


48 ,639 
133,382 


181,146 
819,625 
41,288 
156,174 
164,597 
1,077,570 
58,803 
58,939 
308,795 
90,227 
420,576 
46,953 
205,877 
117,690 
326,085 


rnings——— 
Previous 
Year. 
$ 
62,894 
620,624 
12,203 
44,302 
64,317 
173,753 
2,424 
3,565 
9,018 
36,669 
18,146 
61,620 
26,969 
92,433 
302,130 
12,183 
57,189 
26,397 
137,815 
233,768 
923,519 
27,186 
117,478 
68,436 
385,899 
14,154 
63,429 
18,422 
60,284 
43,853 
210,014 
36,323 
159,692 
131,156 
42,152 
160,141 
14,008 
63,919 
9,415 
36,094 
126,900 
638,911 
13,843 
65,782 
224,815 
2,694,061 
8,884 
99,147 
23,270 
54,672 
33,370 
134,567 
12,345 
45,325 
28,326 
82,070 
45,152 
122,799 
157,725 
694,560 
37,535 
135,780 
165,128 
1,021,056 
56,351 
61,913 
262,180 
75,549 
320,087 
28,951 
164,014 
123,858 
330,326 





JULY 24 1909, | 


THE CHRONICLE 





219 














——Gross Earnings—— Net Earnings 
Current Previous Current Previous 
Roads. Year. co as ~~ 
Oklahoma City Ry ----- June 39,630 23,771 15,115 8,200 
Jan 1 to June 30___.-- 186,726 121,603 65,415 37,320 
Paducah Tract & Lt Co.May 17,698 18,406 7,280 6,603 
Jan 1 to May 31-----.- 90,546 94,231 34,814 37,274 
Pensacola Electric Co_..May 20,172 15,084 9,271 3,012 
Jan 1 to May 31-_.--.-- 96,609 77,747 40,975 16,442 
Portl’d(Ore)Ry Lt & P_bMay 399,589 355,774 221,669 177,452 
Jan 1 to May 31_---.-- 1,842,035 1,706,532 964,303 828,826 
Porto Rico Rys Co- -__-- Apr 31,870 28,807 15,020 12,498 
Jan 1 to Apr 30__-___- 128 ,967 117,493 61,468 51,542 
Rio de Janeiro Tram Light 
© PR emia cme ae May 646,118 585,752 254,382 213,729 
Jan 1 to May 31____.- 3,010,086 2,764,012 1,137,137 1,000,058 
StJos(Mo)RyLtHt&P b May 77,187 72,447 34,566 32,215 
Jan 1 to May 31_....- 377,824 340,713 172,553 154,323 
San Fran Oak & SanJose.Mch 75,166 74,598 40,417 36,370 
Jan 1 to Mch $1... ... 213,949 213,031 111,912 102,569 
Sao Paulo Tram Light & 
| OR Ra May 190,277 187,860 114,707 117,644 
Jan 1 to May 31-_.-..-.. 1,003 ,392 961,802 645,109 624,890 
Savannah Elect Co_---- May 50,275 48 ,097 17,651 17,854 
Jan 1 to May 31-_--_.-- 240,418 232,388 87,287 63,575 
Seattle Electric Co___-- May 457,258 386,961 182,799 170,104 
Jan 1 to May 31---.-.-- 2,082,304 1,809,755 803 ,592 705,736 
Springf’d (Ill) Ry & Lt_b Apr 76,006 67,665 37,498 31,473 
Jan 1 to Apr 30__-_--_- 340,349 310,515 176,200 160,509 
Tampa Electric Co_---- May 47,820 45,405 20,658 13,151 
dan 1 to May 31-__---- 246,866 226,888 103 ,565 73,961 
Toledo Rys & Lt Co_b_June 216,156 201,766 87,081 94,308 
Jan i to June 30____-_- 1,301,488 1,230,373 551,304 547,985 
Twin City R T Co_b__..May 569,217 527,393 308 ,247 272,816 
Jan 1 to May 31-__--_- 2,656,965 2,429,349 1,295,364 1,163,778 
Unit’dRys of St Louis_a June 964,024 915,339 363,407 343,080 
Jan 1 to June 30_____- 5,391,569 5,163,555 1,960,376 1,796,058 
United RRs of San Fr-b-May 634,169 661,914 284,906 278,727 
Jan 1 to May 31. --.--- 2,971,421 2,790,260 1,230,887 928,180 
Whatcom Co Ry & Lt--May 30,607 28,958 12,503 11,262 
Jan 1 to May 31------ 158,424 147,121 65,271 65,162 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. — ESS 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Aurora Elgin & Chicago.June 28,982 27,844 42,254 35,050 
July 1 to June 30_____- 37,776 333,700 325,095 286,924 
Binghamton Street Ry_-May 8,935 7,284 2,106 4,919 
Jan 1 to May 31-__-__-_- 45,403 40,495 7,417 3,807 
Birm Ry, Lt & Pow____Mch 44,787 42,863 22,827 21,454 
Jan 1 to Mch 31... _._. 134,356 130,168 74,972 43,586 
Brockton & Plymouth_-May 1,716 2,343 2,449 81 
Jan 1 to May 31.-.--.-. 9,697 11,747 225 def8 ,182 
Cape Breton Elect Co__.May 5,036 4,789 2,037 4,229 
Jan 1 to May 31_-_-.--- 25,913 25,429 2,355 11,240 
Charleston Consol Ry__June 13,917 13,817 14,658 13,152 
Mch 1 to June 30_____- 55,667 55,267 42,623 37,166 
Cleve Painesv & East__June 9,044 8,224 7,506 3,959 
Jan 1 to June 30______ 50,169 48,052 14,506 9,137 
Dallas Electric Corp__..May 28,839 29,940 8,503 def3 ,543 
Jan 1 to May 31...... 144,201 148,476 45,186 def10,661 
Detroit United Ry_____ May 154,932 135,661 7133 ,065 x2162,571 
Jan 1 to May 31______ 769,337 675,794 2402,610 27271,669 
Duluth Street Ry_____- May 18,417 18,417 15,785 8,769 
Jan 1 to May $1._-_-_-- 92,083 92,083 43,858 25,395 
East St Louis & Sub__.May 49,429 50,725 26,105 17,711 
Jan 1 to May 31-_-_.___- 247,849 247,122 90,729 138,777 

El Paso Electric Co____- May 7,900 7,247 10,929 6,907 
an 1 to May $1... .- 39,526 35,679 51,828 27,750 
Fairmont & Clarksb___.Apr 12,310 11,486 29,942 28,876 
Jan 1 to Apr $0______ 49,254 45,972 728,216 424,274 
Galvest-Houst Elect Co.May 21,419 19,740 23,453 16,583 
Jan 1 to May 31... __. 107,850 101,706 73,632 57,886 
Grand Rapids Ry Co__.May 18,892 18,567 25,644 23,585 
Jan 1 to May 31-__-_-.-- 94,574 91,364 102,550 68,777 
Honolulu R T & L Co_.May 6,143 6,123 711,637 28,459 
Jan 1 to May 31-.-._-. 30,714 30,843 248,900 736,204 
Houghton Co Tract Co_.May 6,241 4,647 5,770 4,768 
Jan 1 to May 31... .. 28,873 23,786 19,506 12,308 
Jacksonville Elect Co__.May 9,281 9,711 7,194 4,132 
Jan 1 to May 31-.-... . 46,965 46,755 32,774 19,027 
Kansas City Ry & Lt___Apr 153,846 151,016 87,747 73,799 
June 1 to Apr 30_____- 1,698,819 1,683,912 885,519 1,010,149 
Kan City-West Ry Co__Apr 6,875 6,858 2,114 2,02 
July 1 to Apr 30... _-.. 68 ,692 67,604 36,640 31,906 
Knoxv Ry & Lt Co____- Mch 11,483 11,623 11,488 1,647 
Jam 1 to Moh 31-_-..... 34,450 34,469 33,337 20,203 
Lake Shore Elect Ry__-May $4,582 31,188 7,842 2,182 
Jan 1 to May31 __.__- 172,172 155,800 def22,912 def20,733 
Little Rk Ry & El Co__Mch _ 11,023 8,190 18,017 20,136 
Jan 1 to Mch 31. ___-- 32,784 27,500 56,058 54,570 
Memphis Street Ry_...Mch 35,489 34,836 13,150 10,316 
Jan 1 to Mch 31-_-__--- 106,340 103,786 27,042 19,013 
Milw Elect Ry & Lt__._.May 105,793 92,902 279,481 267,758 
Jan 1 to May 31-_--_-_-_- 517,600 476,387 7320,404 2241,833 
Milw Lt Ht & Trac___-_- May 63,319 59,848 £23,063 22,725 
Jan 1 to May 31-_-_---- 04,398 286,702 277,286 274,298 
Montreal Street Ry__._June 48,134 48,992 116,463 116,136 
Oct 1 to June 30__.__- 309,891 319,563 767,679 701,493 
Nashville Ry & Light-._May 32,607 33,461 26,196 22,890 
North Ohio Tr & Lt____June 44,245 44,120 45,982 31,429 
Jan 1 to June 30_-___-_~- 263,320 263,898 157,256 56,189 
Northern Texas Elect Co May 17,190 16,553 29,763 12,398 
Jan 1 to May 31-_.-.-. 85,926 74,382 119,951 89,632 
Oakland Traction Co__.Mch 45,367 45,872 72,323 77,986 
Jan 1 to Mch $1-__-_--- 136,101 137,534 189,984 192,792 
Paducah Trac & Lt Co__May 7,027 7,052 253 def 449 
Jan 1 to May 31-_--__-- 35,201 35,181 def 387 2,123 
Pensacola Electric Co_-_.May 4,343 4,328 4,928 defi,316 
Jan 1 to May 31-_---- 21,773 20,925 19,202 def4,483 
Portl’d(Ore)Ry Lt& P_.May 125,026 113,437 96,643 64,015 
Jan 1 to May 31-_-.--.-_- 609,160 581,549 335,143 247,277 
SanFran Oak & SanJose.Mch 23,142 20,852 17,275 15,518 
Jan 1 to Mch 31__-_-- 69,426 62,556 42,486 40,013 
StJos(Mo)Ry Lt Ht&P_May 21,537 20,597 13,029 11,618 
Jan 1 to May 31-_----- 104,869 102,060 67,684 52,263 
Savannah Electric Co__.May 17,375 17,004 276 850 
Jan 1 to May 31-----. 87,251 84,509 36 def20,934 





—Int., Rentals, &c.— -—Bal. of Net E’ngs.— 

Current Previous Ourrent Previous 

Roads. AN Year. gh Year. 

Seattle Electric Co....- May 103,314 87,432 79,485 82,672 
Jan 1 to May 31---.-.-.. 503,275 424,319 300,317 281,417 
Springfield (Ill) Ry & Lt. Apr 16,670 15,603 20,828 15,870 
Jan 1 to Apr 30....-.. 67,039 62,039 109,161 98,470 
Tampa Electric Co_---- May — 4,759 2,304 15,899 10,847 
any W MP: Sl. cues 23,314 11,094 80,251 62,867 
Toledo Rys & Lt Co____June 70,917 71,762 716,352 722,554 
Jan 1 to June 30.--_-.-. 425,568 420,136 27126,832 7130,631 
Twin City R T Co__---- May 140,251 126,972 167,996 145,844 
Jan 1 to May 31-..-.-... 687.507 621,178 607,857 542,600 
United Rys of St Louis.June 232,322 230,833 131,085 112,247 
Jan 1 to June 30...... 1,404,630 1,395,548 555,746 400,510 
Whatcom Co Ry & Lt..May 8,074 8,003 4,429 3,259 
Jan 1 to May 31-.-.-..-.. 42,011 39,899 23,260 25,263 


ax After allowing for other income received. 











ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during hte preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘Chronicle’ in which 
it is published. The latest index will be found in the issue of 
June 29. The next will appear in that of July 31. 


Rio de Janeiro Tramway, Light & Power Co., Ltd. 
(Report jor Fiscal Year ending Dec. 31 1908.) 


President F. S. Pearson, Toronto, July 6 1909, 
in substance: 


Construction.—Construction has been actively continued in all depart” 
ments and much of the work has been completed. The hydro-electric plant 
at Rio das Lages is practically finished. The large dam was completed 
and the reservoir filled before the end of the year. The transmission lines 
have been completed and an independent telephone line constructed, con- 
necting the power house at Rio das Lages with the terminal station at Rio 
de Janeiro. The terminal station building has been finished with the ex- 
ception of interior finish, and the electrical equipment for the high and low 
tension alternating current section has all been installed and is now in regu- 
lar use. Three 800 kilowatt motor-generators have been installed for the 
tramway service. 

Electric Light and Power Distribution.—The duct system has been ex- 
tended to the extent of 50,810 lineal feet of duct, making a total of 1,373,049 
lineal feet of duct now in place. The underground cables have been greatly 
extended, there now being in use 10 high-tension feeders and a large amount 
of secondary cable, aggregating 1,031,602 feet in length. Of the compre- 
hensive system of overhead lines outside the underground section, a large 
portion was completed during the year. 

Tramways.—The unification concession for the tramways was granted 
in Oct. 1907, but it was only on June 13 1908 that the track reconstruction 
was actually undertaken. Since that date the work has been carried on 
continuously and 24.8 miles of track were completed before the end of the 
year, included in which were some of the important lines in the Villa Isabel 
and Sao Christovao districts, which were put in operation during the latter 

rt of the year. The work of reconstruction and electrification is proceed- 
ng rapidly, and it is expected that all of the track work will be completed by 
the end of the present year, with the exception of the Penha and Iraja ex- 
tensions, which will be the last lines to be constructed. 


Cars.—On April 1 1909 the company had ready for service 137 electric 
passenger cars. 

Telephone System.—During the past year considerable progress has been 
made in the development of the telephone system, a total of 45,280 feet of 
cable having been installed in the overhead and underground zones, as fol- 
lows: Underground, 14,181 feet; overhead, 31,099 feet. 


Operation of Tramways.—The business conditions during the past year 
have not been as favorable as in the three preceding years. This has been 
partly due to the decrease in the building enterprises in the city and the 
slackening demand for manufactured products, and especially to the com- 
pletion of the Government undertakings for the improvement of the city 
which have been under way for several years, owing to which many thou- 
sands of laborers have been thrown out of work. There has also been a 
great disturbance to the service of the tramways due to the reconstruction 
and electrification of its lines. In consequence the total gross income 
shows very little increase over the previous year. While the new electric 
lines were opened late in the year and it has been impossible to reduce 
operating expenses to any material extent, yet the ratio of the net income 
to gross income of the tramways has been increased from 38.61% in 1907 
to 42.19% in 1908. It cannot be expected, however, that a very noticeable 
benefit from the electrification of the lines will be obtained until all of the 
electrification is completed and the entire system can be operated as a 
whole without the expenses and interference attendant upon mule operation. 

At the end of the year the company was operating— 


says 


1908. 1907. 1908. 1907. 
Electric lines, miles___.59.53 34.70/ Trailer cars______-_ 122.00 64.00 
Mule lines, miles_-___- 67.06 89.04] Mule cars_________ 292.00 358.00 
Electric cars.......... 88.00 68.00} Mules_______.__- 3,955.00 5,082.00 
Passengers carried during year— 1908. 1807. 
EY Mi a oe ee Se ks ee 56,984,893 61,728,228 
By Cees Wes Beek eck ck es 37,178,997 28,577,211 


Light and Power Service.—All of the business now under contract should 
be in operation by Nov. 1 1909, and with the contracts under negotiation 
the company will be su plying very soon practically all the large consumers 
of power in the Federal district. 

Up to the present time no active canvass for private lighting has been 
made as the company had not completed its distribution system and was 
not in a position to supply the demands except in the central zone of the 
city. Notwithstanding this, however, the lighting business has grown at 
a very rapid rate, as shown by the following: 


Number of Lamps Connected on Dec. 31. 
T908. 1907. 


1908. 1907. 
Arc lights, public__.___- 587 473|\Incandescents ------ 40,179 16,635 
Are lights, private ____1,235 Pag eee eee 691 435 


During this year an important exposition was held at Praia Vermelha. 
For this purpose there were operated for a period of three months 258 arc 
lamps and 3,200 kilowatts of energy supplied for power and lighting in the 
buildings and for general ornamental illumination. 

Telephone Service.—An active canvass for telephone subscribers has been 
made, with the result that the subscribers have increased during the year 
from 2,680 to 3,520. The gross revenue for the year was $175,000, an in- 
crease of $58,800, or 50% over 1907, and the net revenue increased from 
$47,700 to $104,700, or 119%. 

In the Botafogo district a sub-station has been installed with a capacity 
of 800 subscribers, and in the Villa Isabel district a switchboard capable of 
handling 1,000 subscribers. 

Gas Service.—The results of operation for the year are unsatisfactory, 
as the company, not having made final arrangements for the construction 
of its new plant, has carried on the operation of this service as during the 
pew previous, without attempting to increase the consumption. Wages 


ave been increased and the price of cannel coal ruling high, the costs of 
operating were greater than in the year previous, so that while there was an 
increase in gross income the net revenue has slightly decreased. 


Total Amount of Gas Consumed per Year and Gross and Net Income. 
1906. 1907. 1908 
Gas consumed, cubic meters-------.-- 20,895,613 22,669,683 


eg Rey aE AR a aS $2,033,870 
$376,151 


23,991,384 
$2.375.897 $2.496.924 


SUON SON eG che cee ucen aay $489,691 $452,782 
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A new battery of 70 retorts was put in operation in Feb. 1909, and there 
should be with this increase ample capacity for all demands until the new 
big plant is in operation. The pipe-distribution system has been increased 
by 37,430 feet o pipe. there being in use Dec. 31 1908 a total of 2,143,782 feet 
of pive. The new high-pressure system, already partly under construction, 
will enable the company to supply gas to all points of the city at satisfactory 
pressures to at least three times the present consumption, with very slight 
extensions to the pipe lines from time to time as the future demands of 
the city require. 

Financial.—Until Jan. 1 1908 the various companies controlled were 
operated as separate concerns, but from this date their operation was taken 
over by this company under operating contracts and leases, so that their 
earnings oar for the first time in the financial statements of this company. 

During the past year the company has sold $956,600 first mortgage 
bonds, this being the remainder of the total issue. There were also sold 
during the year 35,000,000 francs of the French issue of second mortgage 
bonds and £900,000 sterling bonds of this same issue were sold by public 
issue in London. Since the date of the public issue a further amount of 
£50,000 of this issue has been sold by private sale, making a total amount 
of £950,000 outstanding of these sterling bonds on Dec. 31. (V.86,p.1101, 
1285; V. 87, p. 97; V. 88, p. 507, 883, 1198, 1374.) 

General.—As shown in the statements annexed, the net revenue, after 
the deduction of operating expenses, maintenance, taxes and other fixed 
charges in Rio de Janeiro, was $2,730,434, from which must be deducted 
the fixed charges and interest on loans at head office, leaving a net surplus 
after fixed charges for the year of $870,237. 

An opportunity being presented of acquiring about 75% of the shares of 
the Jardim Botanico Tramways Co., thus assuring a controlling interest 
of this company, the board considered it wise to purchase these shares, 
as that company has a large and lucrative business in one of the best resi- 
dential sections of the city. (V. 88, p. 883.) 


TARNINGS OF THE CONTROLLED TRAMWAY, TELEPHONE, 














GAS, ELECTRIC LIGHT AND POWER SERVICES. 
Gross Earnings— 1908. 1907. 1906. 1905. 

No eb nk oo ase $3,625,013 $38,504,744 $3,071,206 $2,946,186 

TeeeOnOUe ...-. 8.2 5ee 174,963 116,208 | 188,261 a 

Light and power_-_-_-__-_- 841,346 306,857 § 

Gas company.-.-.-.-.-.-.- 2,496,925 2,375,897 2,081,311 1,912,160 
Co $7,138,247 $6,303,706 $5,340,778 b$4,858 ,346 
Net Earnings— 

PS ao ccn caw owen $1,529,711 $1,353,273 $1,018,579 $807,246 

- Sasa 104,702 47,758} 39,905 a 

Light and power- -- - --- { 643,240 229,599) 

Gas company--------- 452,782 489,690 404,146 376,836 
See eee $2,730,435 $2,120,321 $1,462,630 b$1,184,082 

Int. on tst & 2d M. bds., 
rene ea OUI. | | Nh a ds ae eles. lace ded ge 
Balance surplus- - ---- $870,237 $2,120,321 $1,462,630 5b$1,184,082 





a Not available—Ed. 6 Not including any earnings from telephone 
or electric light and power. 


GENERAL BALANCE SHEET DEC. 31. 


1908. 1907. 1908. 1907. 
Asseis— $ $ Liabilities— $ $ 
Properties, fran- Capital stock _---- 25,000,000 25,000,000 
chises & conces- First M. bonds,5%, 
sions, incl. hy- due Jan. 1 1935_25,000,000 24,043,400 


draulic instal’n, 
transmis’n lines, 


5% 50-yr. M. bds_10,716,338 
Loans and advan’s 


elec. light &pow. from banks... 3,711,317 2,203,333 
canalizations in Bills payable_---- 159,928 1,088,977 
city of Rio de J_44,342,229 37,819,293| Current accounts. 1,033,081 1,633,196 
Stocks & bonds of Accrued interest on 
subsid. cos.(cost)18,858,232 15,324,633 bonds and loans 
Accounts receiv... 1,091,538 746,821 C0 Gh08. ks. 825,923 639 ,332 
Ee ek Seer ge See | | 7 ree 
‘Cash in hand_---- 1,602,829 717,492 











I i chs ms me tl 67,316.824 54.608,239;| Total _-.-...-- 67,316,824 54,608,239 
| 


—V. 88, p. 1374. 


Virginia-Carolina Chemical Co. 
(President’s Report for Fiscal Year ending May 31 1909.) 


The usual comparative tables of earnings, &c., were in 
V. 89, p. 161. 

At the annual meeting on Thursday, President S. T. Mor- 
gan said in substance: 


The net profits of the company and subsidiary companies for the year 
amount to $3,538,593 (after interest and discount—Ed.), after deducting 
$1,073,701 for repairs and maintenances, which is $66,765 more than was 
‘charged to this account last year, and also after having charged off $163,223 
to bad debts more than the previous year. The current assets of the com- 
pany and its subsidiaries exceed the current liabilities by $19,883,305. 

During the year $444,507 has been added to the capital assets, which is 
made up of the following items: $146,048 from fertilizer department: $126,- 
850 from Southern Cotton Oil Co., and $171,609 from Charleston (S. C.) 
Mining & Manufacturing Co. 

The total saies of the company and subsidiary companies amounted to 
344,942,227, exceeding last year’s by $5,144,287. It is apparent therefore 
that the net earnings of $3,538,593 are not commensurate with the volume 
of business done. This is accounted for by the bad state of the fertilizer 
trade during the past season. In most Southern territory the trade was 
very much demoralized and goods were frequently sold at much below their 
actual value. Taken as a whole, the last year has been possibly the most 
trying one that we have had in the fertilizer department. To the splendid 
location of your plants and the consequent good distribution and low 
freights, together with the largely increased business and consequent re- 
duction in cost, the net profits are largely attributable. 

Since our last report your company has successfully floated (V. 87, 
Pp. 1361) $12,000,000 5% first mortgage collateral trust bonds, from the 
proceeds of which it has retired the $5,000,000 of collateral trust bonds 
then outstanding; the remainder of the net proceeds of the bonds having 
been added to working capital. The issue puts the company in a strcng 
financial position and has enabled it to materially increase its business. 
Its present strong financial condition makes it vege powder A safe in bad 
money markets, and enables it to take advantage of opportunities for en- 
larging and expanding its trade. 

The physical condition of the properties is better than ever before. The 
large sums spent for several years back on repairs and maintenance are 
showing results in economical manufacture. 

Owing to the continued high prices of all farm products, the agricultural 
classes, with whom we deal mostly, are in fine condition, and if the present 
prices of farm products keep up, we must look for a strong, healthy and 
growing demand for the class of goods manufactured by your several com- 
panies.—V. 89, p. 161, 169. 


Westinghouse Electric & Manufacturing Co. 
(Report for Fiscai Year ending March 31 1909.) 
President George Westinghouse, Pittsburgh, Pa., July 21 
1909, wrote in substance: 


Organization .—The affairs of the company were taken out of the hands of 
the receivers Dec. 5 1908. The present board was elected Nov. 30 1908, 
the officers were appointed Dec. 7 1908 and an executive committee elected 
Jan. 5 1909; but the board was not permanently organized until the elec- 
_— of cry tend sages od as Chairman Jan. 19 1909. 

he intervening time has been required to complete the adjustments 
resulting from the receivership and the readjustment of the debt of the com- 
pany, and to determine the reductions to be made with reference to the 
company’s business mh ameice. . 

Surplus Account.—There was a decrease in the surplus account dur 
the year of $2,992,662, as follows: : ~— 





Loss from operations of the business after providing for all intefest 
" charges and making fair allowances for depreciation -_____.-. - 
“xpenses incurred in connection with the adjustment of the debt 

existing Oct. 23 1907 
Compensation and expenses of receivers and their attorneys. -- -- - 
Charged off to reduce the book value of assets, such as discount 

and expenses incurred in connection with bond issues of pre- 

vious years; depreciation of patents, depreciation of various 

Stocks and bonds, provision for possible losses on inactive 

finished parts and machines on hand at the close of the year, 

and other minor items of similar nature.________._____/___- 1,847,606 
as General Results.—The loss during the fiscal year of $918,683, after pro- 
viding for interest on the debt and all expenses, is chiefly accounted for by 
a small volume of business, the utilization of high-priced material, by sales 
at reduced prices and by very considerable extra expenses incurred in com- 
pleting the departmentalizing of the manufacturing operations of the com- 
pany and in there-arranging of the machinery, which work was carried on 
without interruption by the receivers. These important changes in manu- 
facturing methods have reduced greatly the amount of material, raw, in 
process and finished, required to be kept in stock for a given amount of 
output (the amount of material in stock, work in progress, goods on con- 
signment and apparatus with customers on March 31 1909 was $9,961,182, 
as compared with $17,740,178 on Oct. 23 1907), and has also increased the 
space available for manufacturing operations. 

New Capital.—The company received from stockholders, merchandise 
and other creditors subscriptions to capital stock at par amounting to 
$12,778,825; to 5% convertible bonds at par amounting to $3,586,000, and 
to 4, 5, 6 and 15-year notes $1,392,150, making a total of new capital raised 
at par by the sale of stock and secruities of $17,756,975. 

Your officials estimate that the plants have an annual output capacity 
of $50,000,000, and that the cash capital provided as above is ample for 
conducting a business of that magnitude. 

Sinking Fund.—Under the provisions of the convertible bond indenture, 
the company is required to provide a sinking fund of $500,000 annually 
and to invest the same in its convertible bonds. Since the termination of 
the receivership, the company has turned into the sinking fund $1,500,000, 
covering the requirements up to the end of the present calendar year. This 
sum was invested in convertible bonds, yielding a profit of $105,479. 

Outlook.—While there has been a decided improvement in the business 
of the company since the beginning of the year, it has not yet nearly reached 
normal proportions, although the outlook and inquiries indicate that in the 
Se douna the full capacity of your various works wili be required to meet 

he demand. 


RESULTS FOR 


$918 ,683 


460,490 
265,883 


YEARS ENDING MARCH 31 1909 AND 1907 AND 











SIX YEARS ENDING MARCH 31 1906. 
Year ending Year ending 6 Yrs. end’. 
eee 09. Mch. 31°07. Mech. _ "06. 
$ 
I TN us 20,606,592 33,026,240 114,618,537 
Operating expenses... .............- a19,955,808 28,846,665 97,726.008 
ee eS awe 650,784 4,179,575 16,892,529 
Other Income— 
Interest and discount_____________- 362,384 190,463 1,074,718 
Int. & div. on stocks & bonds owned_ 782,316 503,041 1,679,332 
Miscellaneous royalties, &c.....___- 170,775 562,831 910,540 
DE NS Nd euitals babu cba aw o 1,966,259 5,485,910 20,557,119 
Deductions from Income— 
Interest on bonds and debentures____ 1,056,808 827,888 911,662 
Interest on collateral notes__----_-- 496,515) 
Miscellaneous imterest......___---- 647,448) 764,465 2,955,105 
ax on a. premium on deben- 
eg lee oe 46,250 728,257 
Property & plant deprec’n written off 513,316 b900,637 061,864,105 
po RE ER as ae a 170,854 Meeseee (okies 
Total GOGuomons. -......25...... 2,884,942 2,667,946 6,459,129 
ES SEAT eee a .def.918 ,683sur.2,767,964sr.14,097,990 


Other Profit and Loss Credits— 
Profit and loss surplus March 31 ____2711,972,997 y12,562,507 
Profit on bonds purchased and re- 


23,570,015 





tired through sinking fund -_____- IE ATO eke So ede 
re ae, |. “idnepaiea >) | tema 4,415,230 
po Ee Ry ee 27,994 Sune ~* Sdaeeew 
Cero Gre... 6623 tee 11,187,787 15,414,676 22,083,235 

Profit and loss charge— 
c2,207,452 19,970 620,524 


Various P peng: and loss charges- ----_- 
Dividend on preferred stock-------- 
Dividend on assenting stock 

$1,100 non-assenting) 


3 
ba eae (10%)399,870) 
or (10%)2,099,685) 9,922,069 


Total surplus March 31--------_-- 8,980,335 12,595,152 11,540,642 

a Includes factory costs, embracing all expenditures for tterns, dies, 
new small tools and other betterments, and extensions. so inventory 
adjustments and all selling, administration, general and development ex- 

enses. 
r b Includes accounts and bills receivable, &c., written off. 

c Includes compensation and expenses of receivers and attorneys, ex- 
penses in connection with adjustment of debt, depreciation of patents, 
proportion of discount on bond issues of previous years written off, reserve 
for possible losses on accounts receivable and inactive machines and parts, 
and other items appertaining to prior years or of an extraordinary nature. 

21908. y 1906. z 1900. 


(also 











BALANCE SHEET MARCH 31. 
1909. 1907. 1906. 

Assets— $ $ 
Factory plants (including real estate, 

buildings, machinery, equip., &c.)_ 14,578,390 12,570,073 11,078,355 
Sink. fd. to redeem convert. 5% bds- CE BN eS cu wke ho: aenebe 
CE cc, pnt ne Rhee oe oie An ++ oe Bett et tT) 
Cash—Special dep. & for coupons.___ 1,559,160 1,383,892 6,938,900 
Subscriptions to 5% convertible bds-<=§s_ _-_-... = + +--+ 2,031,817 
Notes receivane..-..--..---.-.-.- 3,650,999) 
Accounts receivable----.-..-------- 6,951,790 10,443,117 7,414,600 
Due from subscrip’ns to capital stock. 1,166,280 ------  ------ 
Interest and divs. accrued, notdue.. j_..... £....-.- 93,102 
Raw materials, supplies & work com-} rf 

pleted and in progress, &c___-___- + 9,961,1824 16,988,176 10,836,994 
Completed apparatus on consignment) 1,468,513 1,046,499 
PP ES A a ape 429,844,289 22,296,807 22,587,190 
Charters, franchises, patents, insur- 

ance and taxes prepaid, &c_____-_- 6,827,212 7,120,276 7,034,537 

Total. _.----------------------- 84,885,471 72,270,855 69,061,995 

Liabilities— 
Preferred -..--~--<-----++--<------- 3,998,700 3,998,700 3,998,700 
Agsenting. . . << - - 0 - +--+ - eo oe 36,636,125 20,996,350 20,996,350 
a eee 600 A 3, 
Convertible sink. fund 5% gold bds__ 20,532,252 15.000,000 15,000,000 
Debenture certificates_-.------.--- 1,969,000 2,278,000 2,500,000 
Collateral notes (6%) .--.---.---.-- 66,000,000 6,000,000 6,000,000 

do do > > ba ee RR igs oo a oes 

4, 5, 6, and 15-year 5% notes______-_ 1 DOR SE ee cee! ee 
Subscription to capital stock of Soc. 

Elec. Westinghouse de Russie--- -- DAT eS or ac eS 
Current Habilities— 

SE I a eo ee ww So  - ~ . 125,000 8,703,449 7,157,000 

Debenture certis. retired July1°06 _..... °° Lecce 100,000 

Accounts payabile--------.------ 1,168,791 2,167,218 1,482,820 

Interest, &c., accrued, not ee... 481,682 351,224 282,833 
Reserves for invent., adjust’ts, &c_- 550,634 tween. OC eee 
Profit and loss surplus---..-------- 8,980,335 12,595,152 11,540,642 

Total-------------------------- 84,885,471 72,270,855 69,061,995 


a Investments include stocks, bonds, debentures and collateral trust 
notes of other companies, including affiliated European and Canadian 
Westinghouse companies. 3 

b Secured  eacestmacam & Wyoming Valley Rapid Transit Co. bonds. 
See V. 85, p- . 

Note.—The company has a contingent liability as guarantor of $850,000 
bonds of the Walker Co., due 1916, secured by mortgage on property and 
plant of the Walker Foundry Co., Cleveland, Ohio.—V. 88, p. 455. 
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American Glue Co., Boston. 
(Report for Fiscal Year ending May 31 1909.) 
The annual results compare as follows: 























1908-09. 1907-08. 1906-07. 1905-06. 

NOB 6 nn gs en wn won $233 ,867 $203,024 $281,912 $231,157 
Premium from sale of stk ee  daeUneee: wheaweue” . adwadbue, 

DED {pie need $284,127 $203,024 $281,912 $231,157 
Depreciation -....--.- $35,000 $30,000 $80,000 $50,000 
Preferred divs. (8%) --- 104,192 104,116 = =£104,154 104,072 
Common dividends __..(4%)32,000 (6%)48,000 (5%)40,000 (4%)32,000 

Surplus for year----- $112,935 $20,909 $57,758 $45,085 
Previous surplus-.------ 780,361 759,452 701,694 196,608 

Total surplus-_--_--_-- $893,296 $780,361 $759,452 $241,694 

BALANCE SHEET MAY 31. 
1909. 1908. : 1909. 1908. 

Assets— $ } Liabilities— $ 
Cash &accts. rec_1,394,604 630.016 | i stock..... 1,600,000 1,304,300 
Mdse., manuf’d Common stock.. 800,000 800,000 

and in process 941,248 1,301,244 | Debits._..- _---1,054,290 1,257,713 
Real estate, ma- | Profit and loss 

chin. & fixt’s. 508,702 520,596 surplus _..... 893,296 780,361 
Stocks owned__- 803,032 789,615 
Pat. rts.&g’d will 700,000 700,000 

Eo nanan sk 4,347,587 4,142,374| Total _.4,347,587 4,142,374 


A. B. Turner & Co. of Boston in February last offered 
500 shares of the 8% cumulative preferred stock at $140 a 
share. Dividends payable February and August. A cir- 
cular then issued said: 

Incorporated under the laws of New Jersey in 1894, being a consolidation 
of a number of successful glue companies. In Jan. 1906 re-incorporated 
under the laws of Massachusetts. Since incorporation in 1894 the 8% 
dividend on the preferred stock has always been promptly paid, and in 
addition thereto the company pays regular dividends upon its common 
shares and the accumulated surplus is constantly increasing. The factories 
of the company are located in Hallowell, Me.; Dover, N. H.; Peabody, 
Rockport, Malden, Stoneham and East Walpole, Mass.; Springdale, Pa., 
and Chicago, Ill. Also controls the N. Ward Co. of Boston; the lowa Glue 
Co., Des Moines, Ia.; the Lane-Libby Fisheries Co., Vinalhaven, Me.; and 
has mines at Roxbury, Conn.; Minerva, N. Y.; and Chelsea, Pa. The 
officers and directors are all men of high standing.—V. 88, p. 160. 


Lawyers’ Mortgage Co., New York. 
(Report jor Six Months ending June 30 1909.) 


The report of President Richard M. Hurd for the late half- 
year was published in the advertising pages of the *‘Chron- 
icle’’ of July 10. The report shows: 


OPERATIONS FOR HALF- YEARS. 





























eh “it wc ab 1906. 
Guar. mortgages sold__. 16,897,501 12,942,259 12,105,512 12,629,387 
do do out’g June 30_ 86,905,963 69,031,168 60,342,971 48,282,077 
Income from— 
Premiums for guaranties 198 ,646 159,496 142,097 109,427 
Interest on mortgages -- 100,393 108 ,527 93,163 86,903 
Rent, commissions, &c-_ 3,741 8,359 6,930 5,925 
Gross earnings- - ----- 302,780 276,383 242,190 202,255 
Expenses—- 
| __ S e ee 9,500 4,687 3,875 3,047 
I sch. sa nn as d-ence eshie 41,991 34,820 32,668 26,874 
pa eee 5,135 5,520 4,271 4,948 
Stationery ----- yee Se 2,127 1,297 1,956 1,573 
Taxes and gen. expenses 14,128 8,537 8,378 12,699 
Gross expenses. -- ~~ - 72,881 54,861 51,148 49,142 
Net earnings.....-..--- 229,899 221,522 191,042 153,113 
Dividends (6 mos.)_--- (6)150,000 (5)125,000 (5)125,000 (4)100,000 
Balance, surplus_ ---- 79,899 96,522 66,042 53,113 
BALANCE SHEETS JUNE 30. 
1909. 1908. 1909. 1908. 
Assets— 5 Liabilities— 
N.Y.City mtges_5,110,630 4,191,857| Capital _______.2,500,000 2,500,000 
Co's’ Brooklyn |S i wa 2,000,000 2,000,000 
building, cost. 175,000 175,000| Undivided pr’fits 209,467 25,892 
Real estate----- 5,681 12.336) Mortgages sold, 
SMe oascewce en 1,050,219 651,652/ not delivered_1,012,483 504,954 
|Stock subscrip’s. 619,580 . ---- 
Total. ...... 8,341 S680 $,060,846/.. Total........ 6,341,530 5,030,846 


There are 6,578 guaranteed loans outstanding (see ‘‘operations’’ above), 
the average loan in Manhattan amounting to $29,000, in Brooklyn to $5,700 
and in the Bronx to $13,000.—V. 89. p. 107. 


Pittsburgh (Pa.) Plate Glass Company. 
(Report for Fiscal Year ending Dec. 31 1908.) 
Chairman John Piteairn, under date of Pittsburgh, Feb. §& 
1909, wrote in substance: 


General Results.—Our net earnings of $1,313,275 for 1908 were $906,194 
less than for 1907. This showing, however, is regarded as satisfactory, 
considering the adverse business conditions generally and particularly the 
depressed condition of the plate-glass industry, prices for this product 
having been the lowest in the history of the country. 

That we were able to earn slightly more than our dividends is due to a 
considerable extent to the following causes: The collectionof accounts 
charged off at the close of 1907 as doubtful or worthless; the improvement 
in the demand and prices for window glass and the consequent recovery 
of depreciation charged thereon last year to meet the low market prices 
prevailing at that time; the profits on our coal-mining operations; our usual 
commercial department earnings and substantial dividends received upon 
our stock interests in subsidiary companies, particularly our Courcelles, 
Belgium, plant, on which, notwithstanding the business depression abroad, 
we have realized a much larger proportionate profit than has been possible 
upon our plate-glass factory investment in this country. 

We have met with success during the year in our natural gas operations. 
There was a falling off of only 5° in the volume of our paint business. 
The largest decrease in volume was in the plate-glass department of the 
business. The total sales in all departments for the year amounted to 
$16,925,800, a decrease of about 17%. The total sales of plate glass from 
our factories and warehouses (those from warehouses including the cost of 
distribution and the jobbing profit) amounted to only $5,592,022. 

Investment Account, &c.—Our investment account has been increased ap- 
proximately $1,350,000, representing principally expenditures made on 
factory No. 9 at Crystal City, which it is expected will be entirely completed 
by April 1 next, and upon the reconstruction of works No. 8 at Kokomo, 
Ind., which probably will not be ready to go into operation until April 1 
1910, and the same account has been reduced by the depreciation charge 
of $610,811, representing the final charge-off necessary on account of the 
demolition of our old No. 9 works and the dismantling of No. 8 works. 
The greater part of the depreciation charge has been taken from the accumu- 
lated surplus account. otwithstanding the large net increase in invest- 
ment account and the fact that only about $80,000 was passed to surplus 
our bills and accounts payable have been increased only $637,405, bills 
and accounts receivable having been materially reduced. 

In October last our Tarentum plant was partially destroyed by fire. 
The burnt portion has been rebuilt and the plant is now operating. Al- 


jheumn not a modern factory, it is in far better condition than before the 
ire. 


AS wé carry our own insurance on our factory buildings, the Tearn- 





tum loss will be charged to our insurance reserve, leaving a credit balance 
to that account of about $175,000. Our new No. 4 factory is nearly all of 
fire-proof construction, and No. 9 is absolutely so. All new construction 
at No. 8 will be i 

Stockholders.—During the year there has been an increase in the number 

of stockholders from 758 to 897; 343 of our stockholders are women. 

Tariff Mg yy again refer to the fact that the manufacture of 
late glass in this country is not profitable. The business has been over- 
one and the major part of the product has to be sold at an actual loss in 

order to meet competition. The customs tariff is inadequate to permit of 
the sale of that part of the product even at cost. Our officers have a 
peared before the Ways and Means Committee in the interest of an equitable 
readjustment of the tariff schedules. 

Outlook.—The outlook, while not brilliant, indicates a | peat improve- 

ment in demand. We hope for a general resumption of business by next fall. 


OPERATIONS AND FISCAL RESULTS. 


af 











1908. 1907. 1906. 1905. 
PROD on cticnd oe dbadges $1,313,275 $2,219,469 $2,050,099 $1,161,931 
Divs. on preferred, 12% $18,000 $18,000 $18,000 $18,000 
Divs. on common----_- (7)1,214,500 (7)1,208,133 (6)913,235 (6)740,548 
Depreciation ......... 610,811 797,071 706,408 | ancddeee 
Balance, surp. or def..def$530,036 sur$196,265 sur$410,642 sur$403,383 
BALANCE SHEET DEC. 31. 

Assets— $ $ $ a 
Investment ........... 17,057,972 16,298,913 14,809,515 13,635,997 
Plate glass, &c......-.. 2,923,255 3,003 ,337 3,069,433 2,787,125 
Materials, &c., accounts 1,766,103 1,488,672 1,562,559 990,500 
Cash, bills & accts. rec’le 4,650,531 5,447,233 5,062,886 4,313,497 

NE aie ea is oh oo re 26,397,861 26,238,155 24,504,393 21,727,119 

Liabilities— 

Common stock_._--.-- 17,350,000 17,350,000 16,735,300 12,342,600 
Preferred stock. .....-. 150,000 150,000 150,000 150,000 
Bills and accts. payable. 3,646,793 3,009,388 2,110,009 4,218,174 
Insurance reserve _-_-_-_- 275,829 26,241 204,824 159,726 
Sinking fund—buildings 41,750 39,000 ST eee, ~ neankeoase 
DO bien sobecw ake 4,933 ,489 5,463,526 5,267,260 4,856,619 

EWG ctnedevedenace 26,397,861 26,238,155 24,504,393 21,727,119 

—vV. 88, p. 381. 


Sunday Creek Company. 
(Report for Fiscal Year ending March 31 1909.) 


This company, until recently allied with the Hocking 
Vailey Railway Co., reports: 


RESULTS FROM OPERATIONS FOR FISCAL YEARS. 




















Tonnage solda— 1908-09. 1907-08. | 1908-09. 1907-08. 
Hocking coal, net t’s 3,128,951 3,486,840 | >» 3 
West Va.—net tons. 771,503 617,359| Depletioncoallands. 261,387 226,932 
Coke—net tons-_---- 131,671 145,618} Res’vefordeprec’n.. 155,872 57 ,660 
Coal purch., net tons 85,497 110,750 

| Netearns. for y’r. 610,675 759,942 

TOG 2. Sn uvee 4,117,622 4,360,567 Deduct— 

| Int. on bills payable. 109,073 119,401 
Int. on bonds, sink. 
$ | fend, OO c as 664,545 830,630 
Earnings (incl. sub- 

sidiaries) from m’s, | Netdef.foryear.. 162,942 190,090 

ovens, stores, &c., | Sundry credits...-. 1,606df .145,559 

after oper. exp. & | 

WES Gaindicwasic 1,027,934 1,044,534 Net loss......--. 161,336 335,649 

BALANCE SHEET MARCH 31. 
1909. 1908. | 1909, 1908. 

Assets— $ $ | Liabilities— $ 
Cost of property, | Capital stock----- 4,000,000 4,000,000 

leaseholds, &c_. 7,871,399 7,662,382 Coll. tr. 5% bonds 3,778,000 3,818,000 
Coal docks... .... a381,176 a@381,176 First mtge. bonds 
Secur. other cos.. 300,706 300,705, ofSund.Cr.Co. 300,000 307 ,000 
Treas’y stk. (Cent. | Lessor cos. for value 

Tr. Co., trustee) 248,800 248,800 equip. & suppl’s 
Value plants and under lease.... 2,078,486 1,553,755 

equipm’t under | Vouch’s & pay-rolls 229,305 759,612 

leases from lessor Bills payable_-_-- 2,465,000 1,885,000 

cos. (see contra) 2,078,486 1,553,755 Bills receivable dis- 

Better’ts to prop’y | COE asain 158,379 1,435,000 

of lessor cos-_--- 16,580 109,789) Bonds, int. accr’d, 

Cash on hand, &c. 517,772 173, ee ee 74,825 56,000 

Ace’ts receivable. 796,600 865,943 Accr’d sink. fund_ SA, 680 . in uasmee 

Bills receivable... 274,860 1,518,739) Accr’d taxes.-_-- 26,777 26,520 

Mdse. at mine stores 170,08 76,107 | Accrued royalties_ 72,818 76,612 

Mine supplies---- 83,852 79,976 Advances acct. con- 

Coal and coke on signment coal... <...... 470,506 
PR Sincaduny 148,077 901,802 Due lessor cos. lease 

Royalties paid in account ....... 78,785 81,736 

advance -.-.-.-- 472,219 395,979 | Miscel. liabilities... 124,882 30,836 
Royalties accrued | Reserve fund for 

(not yet paid) -- 72,818 76,612, leases, &c_..... 83 ,666 100,974 
Miscellaneous _... 172,451 66,728 | Depree’n res’ve fd. 486,810 149,570 
Profit and loss._... 0542,407 381,071) Sinking funds.... 159,446 141,531 

THOM 22. 2heenn 14,148,289 14,892,652; Total -....---- 14,148,289 14,892,652 


a Includes docks at West Superior and Milwaukee, Wis.—V. 89, p. 167. 


Dominion Textile Co., Montreal. 


(Report for Fiscal Year ending March 31 1909.) 
INCOME ACCOUNT. 








1909. 1908. | 1909. 1908. 
Net profits, after |'Rent & int. of D. 
repairs, &c...-. $881,194 $897,806 C. M. Co_-...-- $325,302 $322,679 
Div.fromD.C.M.Co., 68,63 68,542 Rent & int. of Mer. 
do Mer. C. Co. 51,705 $1,706)  -@. 08. Scsccupe 65,492 65,278 
City of St. Henri-- 3,000 3,000 | Div.onpf.stk.(7%) 130,069 130,067 
| Div.on com.stk.(5) 250,000 250,000 
Total income --_-$1,004,534 $1,021,054 ;Amt. written off 
Deduct— | for bad debts-_-. 19,597 3,734 
Int.on Dom.T.bds. $177,896 $177,895) 
Int. on Montmo- | Total deduc.... $995,356 $976,653 
rency bonds-.-- 27,000 27,000 | Balance, surplus-- $9,178 $44,401 
BALANCE SHEET MARCH 31. 
1909. 1908. | 1909. 1908. 
Assets— 3 $ Liabilities— 


3 3 
Land,bldgs.,mach., Common stock... 5,000,000 5,000,000 








shares other cos. Preferred stock__. 1,858,113 1,858,088 

and good will_.10,769,391 10,450,916 Bonds, 4 series(V. 

Raw cotton..---- 588,407 795,422 80, p. 2347)__-. 3,011,942 3,011,917 
Stock, mfg. and in Montmorency bds. 450,000 450,000 

BIOCONE. ..45405 1,923,581 1,887,357| Loans .......... 22,875,093 2,715,761 
CRO iceeet haere 14,949 183 | Open accounts - - -- 68,840 304,284 
Bills receivable— Bills payable—D. 

Merch. Cot. Co-_ 83,623 83,623; C. M. Oo. .--. 264,639 264,639 
Open accounts ... 1,300,732 1,139,341 Deposits...... -- 177,003 89,847 
Office furniture -__ 3,615 3,615) Wat .........- 61,800 59,199 
see aa 118,644 147,944 | Interest on bonds- 21,750 21,750 
SRR ER aE 14,919 16,173 Com. div. April 1_ 62,500 62,500 
I veka wae 47,324 73,148 | Pref. div. April 15. 32,518 32,517 
COMED ibn iinsd 60,679 35,998 | Bond sinking fund. 26,875 26,875 
Ce see 677 802 Contingent acct -- 46,000 46, 
Insurance......-- 52,000 54,000 City of St. Henri-_- 3,000 6,0 

|Rent & int. acct_. y361,295 291,150 
| Profitand loss.... 457,173 447 ,995 
Total ii kax sd 14,978,541 14,688,522} Total_.._.____- 14,978,541 14,688,522 


z Loans include loan to Bank of Monteral, $1,956,690; Royal Bank, $725,905: 
debentures, $50,000; and special, $142,498. 

y Includes Dominion Cotton Mills Co., $348,188; and Merchants’ Cotton Co., 
$13,107.—V. 88, p. 566. 
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Penmans, Limited, Montreal. 


(Results jor Fiscal Year ending Dec. 31 1908.) 
INCOME ACCOUNT. 
1908. 1907. 
Depreciation reserve. $50,000 $50,000 


Total deductions. _ $203,493 $163,424 





1908. 1907 
$191,334 $243,037 
Div. pref. stock (6%) $64,500 $63,375 


Div. common stock. (4)86,024 (2)43,012| Balance, surplus or 
Accounts written off. 2,969 7,03 Gefelt...... ... def.$12,159 s.$79,813 


BALANCE SHEET DECEMBER 31. 


Net profi 
Ded 





1908. 1907. 1908. 1907. 
Assets— Liabilities— $ 

PRE tac oscccasnns 4,614,052 4,542,590 | Preferred stock. ---- 1,075;000 1,075,000 
Merchandise on hand1,171,792 859,218|Common stock.-_-_-- 2,150,600 2,150,600 
Wool in Hamilton--. 09 5,441 | Bond fssue__....--- 2,000,000 2,000,000 

GG LEG bien scnee ,635 7,606) Pay-foll ........... 5,498 18,22 
Bilis receivable - ----. 178,652 156,268) Accounts payable... 257,960 357,193 
Accounts receivable. 394,338 883,257) Bilis payable____-_-- 514,506 718,455 
Unsold bond issue... 74,800 333,000) Approp. for bad debt 2,000 1,000 
Accrued interest- --- 3,341 1,788 
| Depreciation reserve. 100,000 50,000 
| Profit and loss. ----- 351,874 414,844 








Bn awscccoces4 6,460,779 6,787,108| Total...........- 6,460,779 6,787,108 


Note.—Par value of preferred shares, five ($5) dollars; of common, $100. Pre- 
ferred dividends are payable Q.-F.; common dividend Q.-F. 15. The $2,000,000 
first mortgage gold 5s are due Nov. 1 1926, but are subject to call in whole or in 
part, but not less than $200,000 at any one time, at 110 on any interest date after 
Nov. 1 1911. Interest payable M. & N. at Bank of Montreal in Montreal or in 
London at par of exchange, 4.86 2-3; denomjnations, $100, $500 and $1,004 
President, D. Morrice: Sec. and Treas., ——~- ——. 


Lanston Monotype Machine Co., Philadelphia. 
(Report for Fiscal Year ending Feb. 28 1909.) 


President J. Maury Dove, Alexandria, Va., May 6 1909, 
says in substance: 


The net business for the year amounted to $1,036,431, showing an in 
crease of $11,836. Net profits, $309,964, increased $51,491. Considering 
the panic year the directors feel that the results shown should be quite 
satisfactory. Evidence of the satisfaction that the machines are now 
giving is the fact that practically all machines are sold outright, less than a 
dozen machines during the past year having been leased. 

The new style D keyboard mentioned in our last annual report is the only 
keyboard we are manufacturing at this time, it having entirely supplanted 
the old Style C keyboard. The company is now doing all of its own manu- 
facturing in its plant in Philadelphia. 

The company is practically out of debt, its only obligation (outside of 
the contingent liability attached to its bills receivable discounted) is its 
purchase accounts, amounting to about $36,000. The factory loan of 
$250,000 was entirey liquidated during the year, and our accounts payable 
were reduced from about $50,000 to $36,000. 

The English corporation, in which we are large stock and bond holders, 
was reorganized during the year. The issues of stocks of the corporation 
were practically reduced one-half. The advantage of that action is shown 
by the fact that they declared and paid a dividend of 2% upon the re- 
organized capital in April of this year. The change in our holdings of stock 

1 not be shown until the next annual report. 

A number of valuable patents were taken out durng the year, the ma- 
jority of which have been inco rated in the machines. We are devel- 
oping a new field for the machine in the ‘‘ad’’ departments of the large 
newspapers of the country. 

March and April 1909 shows a decided improvement in the total business 
done as compared with the corresponding period of last vear. 


OPERATIONS AND FISCAL RESULTS. 








1908-09. 1907-08. 1906-07. 1905-06. 

Casting machines placed 

RMR ook cen cca iets 342 381 386 
Keyboards placed (No.) es 446 571 517 
Gross business_-_-_--_---- $1,036,430 $1,024,594 $1,312,873 $1,058,837 
Net profit after deprec’n 309,964 258,473 *3514,733 305,148 

Deducit— 
en OR ORE WER, coke Mie ce caaw. ~ Oot eu 125,000 
Dividends on stock..... —.....-- (2)99,468 (4)198,516 —_-_______ 
Paid Wood & Nathan 

sales agente, in taking 

Over sales contract... -.-...-- THe fe acwue | bGkeweke 
P.&L.sur.,asperbal.sh. $399,964 $84,005 $316,217 $180,148 


* The ‘‘net profit’ in 1906-07 includes $314,733 from regular profits of 
the business and $200,000 from sale of continental patents. 


BALANCE SHEET MARCH 1. 


1909. 1908. | 1909. 1908. 

Asseis— $ $ | Liabilities— $ $ 
8 IES aR eae 17,039 69,208 | Capital stock _------ 4,998,060 4,985,400 
Bills receivable ----- a374,001 @417,733 | Loans and bills pay- 
Accounts receivable. 329,137 273,395 RPE NR pap ene Same 250,000 
Stocks and bonds, in- | Accounts payable... 36,111 50,784 

vestment account. 673.593 672,913 Divs. unclaimed-_-_- 08 108 
gears 467,999 478,808|Contingent account. -—-_ _ -- 30,230 
4. SSS 596,577 564,000 | Profit and loss_..__- 1,331,885 1,000,165 
Office furniture _--_-_- 15,239 13,493 


Rights, fran. & imp_3,892,577 3,827,136 | 
| 
| SR me peat 6,366,163 6,316,687| Total_-_....------ 6,366,163 6,316,687 


a After deducting bills receivable discounted, $439,100 in 1909, against $415,100 
in 1908.—V. 86, p. 1527. 


Cudahy Packing Company. 
(Balance Sheet of April 26 1909.) 


The following balance sheets have been filed in the office 
of the Secretary of the Commonwealth of Massachusetts: 

















1909. 1908. 1909. 1908. 

Assets— $ $ Liabilities— S$ 
Real est. & mach_ 8,389,061 6,039,552] Capital stock -__-- 12,000,000 12,000,000 
Merchandise -__~- 12,725,174 11,942,966] Accounts payable_10,656,797 9,808,922 
Cash & debts rec_. 4,290,025 3,906,488| Surplus____--_--- 4,251,757 1,718,740 
Misc. investments. 460,581 582,443 
CoP eee... 5k bis 1,043,713 1,056,213 

I ca was 26,908,554 23,527,662| Total_.......-. 26,908,554 23,527,662 





Compare V. 88, p. 1256. 


Cuyahoga Telephone Co., Cleveland, Ohio. 
(Report for Fiscal Year ending Dec. 31 1908.) 


The report, signed by President James 8. Brailey Jr., un- 
date of Cleveland, Feb. 23 1909, says: [E. G. Tillotson has 
since succeeded Mr. Brailey as President]: 


Gross earnings increased over 1907 $46,424, an increase of $1 79 pet 
telephone; expenses decreased $20,174, increasing net earnings for the same 
eriod $66,598, or $2 50 per telephone. This was accomplished by chang- 
ng party-line telephones to main-line service, increasing tolls and the sav- 
ing in expenses. 
Current assets have increased $72,592 and current liabilities have been 
reduced $103,845, amounting to a net increase of $176,487 for the year. 
During the year $60,698 was charged to reserve for renewals and replace- 
ments, which is ample to cover all renewals for the year. 
In the year 1905 we operated an average of 17,756 telephones, answering 
51,516,324 calls, at an average cost to subscribers of $.00717 per call. 
‘During 1908 we operated an average of 24,600 telephones and answered 


74,926,422 calls, an average of 3,042 calls per telephone at a cost to sub- 


scribers of $.00514 per call. 


On account of the general depression in business, the cost of construction 


was limited to $23,710. 


the business is in a healthy state. 


The general condition of the property is good and 
In the past two years but little develop- 


ment work has been done, and all expenses incidental to the creation of 
business have been eliminated. 
The earnings of the Electric Building were increased $2,537 over 1907. 


EARNINGS, EXPENSES AND CHARGES. 




















1908. 1907. | 1908. 1907. 
Earnings— $ $ $ 
Telephone rentals... 706,926 665,912 Electric Building... 382,455 30,260 
Building rentals.... 62,787 60,250 Leased lines and con- 
Oo 2 erm 56,588 55,036 REED nd éncacees 1,123 1,425 
Miscellaneous -.-..__ 1,708 388 
Total expenses... 377,732 397,907 
Gross earnings... 828,009 781,586) Net earnings-----_- 450,277 383,679 
Expenses— RROBCEVER odscascece 70,699 21,464 
Operating ......... 89,433 92,723 | Bond interest ----- 135,300 135,000 
Maintenance _____. 115,079 143,609 Div.on pf.stk.(6%). 86,241 86,222 
Renewals.......... — Se! eae Div.on com.stk.(8%) -..-..-- 45,000 
ASRITEN cic cc duepewn 69,375 74,309 
CRE ta 39,237 SUE - COGN dkeecccseaee 292,240 287,686. 
Interest & exchange. 15,917 19,309 | Surplus ........... 158,037 95,993 
GENERAL BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 
Assets— $ Liabilities— $ 
Property and plant__6,075,244 6,088,311 Common stocK_--.-.- 1,500,000 1,500,000 
Treasury stock, pref. 62,650 62,650 Pref. stock, 6@-_-_-.1,500,000 1,500,000 
Treasury bonds. -_..- 492,000 500,000 ' Mortgage bonds_--.3,200,000 3,200,000 
Current assets... ..- 178,972 106,381 Current liabilities... 274,600 376,458 
Deferred assets. _- 2,725 3,210 Deferred liabilities. _ 35,950 37 ,938 
Reserve accounts---. 1,425 1,057 
Prof. & loss, surplus. 299,616 145,099 
Total Habilities_ 6,811,591 6,760,552 


Total assets---.--- 6,811,591 6,760,552 
—V. 88, p. 1064, 946. 


United States Telephone Co., Cleveland, Ohio. 
(Report jor Fiscal Year ending Dec. 31 1908.) 
The report, signed by James 8. Brailey Jr., as President, 
under date of Cleveland, Feb. 23 1909, says in brief: 


General Results.—While the net revenues show a comparative decrease, 
this was due to the policy of setting aside a larger reserve for depreciation 
and making a larger expenditure for maintenance of plant. The 
revenues increased. The general depression in business materially affected 
toll business, and when normal conditions are restored there is no doubt 
the revenues will show their usual annual increase of not less than 20%. 

Current assets during the year 1908 have increased $36,445 and current 
liabilities have been reduced $35,882. 

Service.—During 1908 the toll service of the company was greatly ex- 
tended. The four additional circuits installed between Toledo and Detroit 
give our system excellent facilities to Detroit and vicinity. The additional 
copper circuits between Cleveland and Pittsburgh now enable us to handle 
adequately Cleveland, Pittsburgh and Ohio business. A new direct No. 8 
trunk copper circuit was installed between Columbus and Indianapolis. 
This connects the Indiana toll system with 75 copper circuits centering at 
Indianapolis, with your system at Columbus and with like copper circuits 
centering at Columbus. 

Long Distance Traffic.—The total number of messages reported by the 
various exchanges and toll stations was 2,022,748, as against 2,040,546 for 
1907, or a daily average of 5,541 for 1908; a total decreae of 17 ,798. Not- 
withstanding the decrease in calls, there was an increase of over $4,000 in 
long-distance tolls. Dispensing with the night rates, no doubt is responsible 
for the increase in revenue. The decrease in calls is due primarily to the 
stagnant business conditions throughout the year. 

Construction.—New construction work amounted to $129,711, the greater 
portion of which was spent in erecting circuits representing 1,172 miles 
No. 10 copper wire and 246 miles of No. 8 copper wire. 

At Ida, Mich., connection is made with the Inter-State Long-Distance 
Co. of Detroit; at Richmond, Ind., with the New Long-Distance Co. of 
Indianapolis; at the Ohio and Pennsylvania State line with the Pittsburgh & 
Allegheny Telephone Co. 

Outlook.—With the increased circuit facilities and good indications of 
commercial business revival, the earnings should show a steady gain during 
the coming year. 


EARNINGS, EXPENSES AND CHARGES. 























1908. 1907. 1908. 1907. 

Earnings— $ 3 $ 
Toll service._..---- 562,775 558,771 Reserve for bad ac- 
Line rentals-_-.-..-.-- 47,802 41,825 COUR, 66.6... .80 16,971 4,896 

TORRE coon ehenwee 610,577 600,596 Total expenses... 211,877 193,212 
Oth. co’srev. & disc. 165,728 165,583 Net earnings______- 232,972 241,801 

Income from invest’s 27,683 34,965 
Grossearnings..-- 444,849 435,013 | 
| Total income... - 260,655 276,766 

Expenses— | Deductions— 
Service expenses.... 45,910 48,856 | Interest on bonds... 107,800 107,800 
Maintenance ------- 2,126 55,944 | Div. on pref. stk.(6%) 51,855 51,150 
GREE on onche nse 55,894 52,377 | Div.on com.stk.(24%) ------ 69,750 
NE. caneessasaoe 16,783 15,874 
Interest and exch’ge 11,012 REA. SOO! coun t0ceme 159,655 228,700 
Rent’ls—leas’d cire’ts 3,182 4,181 | Balance, surp!us_... 101,000 48,066 

BALANCE SHEET DEC. 31. 
1908. 1907. | 1908. 19097. 

Assets— $ $ Liabilities— $ 
Property and plant_.4,949,270 4,850,776 Common stock----- 3,100,000 3,100,000 
Mat’ls and supplies -- 19,318 33,699 Preferred stock ----- 959,500 882,500 
Treasury stk—pref.. 30,000 30,000 Mortgage bonds___.2,590,000 2,590,000 
Treasury bonds. ---- 434,000 434,000 Current liabilities... 278,147 314,029 
Current assets - ----- 111,439 134,704 Deferred liabilities.. 20,195 19,103 
Deferred assets ----- 1,430 1,365 Reserve accounts- -- 6,572 4,714 
Inv’t. in oth. cos_--1,679,263 1,605,171 | Surplus _......___- 270,306 179,369 

Total assets - ----- 7,224,720 7,089,715! Total liabilities_..7,224,720 7,089,715 


—V. 88, p. 1322, 1201. 


Kansas City Home Telephone Co.—Kansas City 
Long-Distance Telephone Co. 
(Report for Fiscal Year ending March 31 1909.) 

The Kansas City Home Telephone Co. owns the entire 
capital stock of the K. C. Long-Distance Telephone Co. 

President Joseph J. Heim, Kansas City, Mo., June 1 1909, 
wrote in brief: ; 

The surplus of the two companies (after payment of interest.—Ed.) has 
gained $46,418 over the preent year, the total being at the rate cf i2.9% 
on the outstanding stock of the Kansas City Home Telephone Co., an in- 
crease of 2% over the previous year. The large increase in gross earnings 
of the Long-Distance Co. is due to the fact that commissions and mileage 
paid other companies are charged to expense, whereas formerly commis- 
sions and mileage were deducted before showing gross earnings. Since its 
organization, dividends have been paid to stockholders of the Kansas City 
Home Telephone Co. in the sum of $504,636. pe 

After setting aside $150,000 as a depreciation reserve for the Kansas City 
Home Telephone Co., $34,041 for sinking fund of the bonds of Kansas City 
Long-Distance Telephone Co., and the payment of the above dividend, the 
surplus account of both companies March 31 1909 amounted to $258,757. 

In addition to the regular maintenance charges, $150,000 was put aside 
from sur account as a depreciation reserve, and a monthly charge of 
$5,000 will be made out of earnings hereafter for the same purpose. Insur- 


ance of all classes to the amount of over $1,000,000 is carried on the prop~ 
erty. 
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Physical Property and Total Increase (Both Companies) . 








Home Co —Long-Dist. Co— Total 

1909. 1908. 1909. 1908. Increase 

Miaseeeee . 2... i ws 7 7 6 5 1 

‘Telephones ........... 22,800 20,146 5,947 5,201 3,100 

Total wire, including 

wire in cables (miles) _63,566.2 51,152.8 18,429.7 16,005.2 14,837.9 

Conduit duct (miles)... 248.5 218.56 4.4 4.41 29.93 
Tash Payments for Upkeep—$683 069 in Five Years. 

re dh tear 1908-09, 1907-08. 1906-07. 1905-06. 1904-05. 


Home Company. .-.-.-.-- $131,678 $140,549 $119,004 $93,035 $63,940 
Long-Distance Co__.._. 41,274 22,737 17,230 6,532 2,090 

The rapid growth of Kansas City requires the outlay of large sums of 
money each year to provide for the installation of telephones; and as the 
authorized bond issue, amounting to $3,000,000, is exhausted and the 
mortgage closed, the security of the bondholders is constantly improving. 
It may be conservatively estimated that a sum equal to from 5 to 10% 
of the total bond issue must be spent each year to take care of new business. 


Cost of Construction during the Past Five Years, lar faut ge 


1908-09. 1907-08. 1906-07. 1905-06. 1904-05. 
Home Company----- $151,549 $134,031 $336,637 $372,296 $597,414 
Long-Distance Co-_-. 85,011 21,768 245,601 809,777 # ...... 


KANSAS CITY HOME TELEPHONE Co. 





























1908-09. 1907-08. 1906-07. 1905-06. 
Number of telephones- -- 22,500 20,146 18,661 14,831 
Gross earnings_-_._-_.--. $819,786 $766,946 $658 ,897 $527,659 
DEE Soc. seucedeccs 413,535 412,971 361,460 280,169 
Net earnings......-.-- $406,251 $353 ,975 $297,437 $247,490 
REE Sua cod webick oo kue 150,260 150,102 140,169 125,820 
NOE: 6k dada Sa5 $255,091 $203 ,873 $157,268 $121,670 
Diane ©.n g206.402.x5 (6)141,450 (6)141,450 (544)115,500 (5)110,000 
PE ich aviewawaana $114,541 $62,423 $41,768 $11,670 
~~ * Dividends in back years are approximate, but the rates are known to be 
correct. 
KANSAS CITY LONG-DISTANCE TELEPHONE Co. 
1908-09. 1907-08. 1906-07. 1905-06. 
TIE nace se oceu 5,947 Ze) Pitane |, Sauwbn 
EE EE ee FF 687,219 Gael 
Gross earnings ...-_...-.. 2$280,295 $188,266 $133,976 $67,849 
pi ae ere 176,674 79,340 54,250 21,443 
Net carnings......... $103,621 $108 ,926 $79,726 $46,406 
SE cick. ws esr iy Witt hi ies 54,277 53 ,883 46,110 30,000 
ID: aici & a ae $49,344 $55,043 $33 ,616 $16,406 


z See text above for explanation as to increase 
CONSOLIDATED BALANCE SHEET MARCH 31 1909. 











Assets— Liabilities— 
iia cn cache dd te $6,700,559 K. C. H. T. capital stock_$2,357,500 
Buildings and real estate. 183,144|K. C. H. T. Co. Ist M. 
Furniture and fixtures__- - 14,079; 5% gold bonds_-__-.-_ 2,848,000 
Materials, tools & supp-- 54,153} K. C. L.-D. Tel. Co. ist 
Investments in and ad- |; M. 5% gold bonds- ---- 1,040,500 
vances to affiliated cos. 72,565 | ee Se. in nn cnn 315,593 
Accts. receivable, after Accounts payable ______- 68,733 
providing for bad and Accrued interest, taxes, &c 55,432 
doubtful accounts- ---- 56,228 | Dividend, payable Apr. 15 
Cashin banks and on hand~- 42,777) BP peearae 35,362 
Unexpired insurance, &c_ 15,280) Unearned rentals- ------_- 8,907 
Investment of sink. fund | Sinking fund K. C. L.-D. 
of K.C. L.-D. Tel. Co -- ce P|, oer 34,041 
| Depreciation reserve ----- 150,000 
a li ict hes b258,757 
ree. 4 ean $7,172,826) ES «asada bw pibn adm $7,172,826 





a Sinking fund investment consists of $18,400 K. C. H. Tel. bonds at 
cost, $16,319; $19,000 K. C. Long-Distance Tel. bonds at cost, $15,720; 
cash in hands of trustees, uninvested, $2,002. 

b The total surplus March 31 1908 was $257,357; adding profit for year 
ending March 31 1908, $305,335, and deducting depreciation reserve, 
$150,000, appropriations to bond sinking fund, $12,485, and 6% dividends 
on K. C. H. Tel. stock, $141,450, leaves total profit and loss surplus 
March 31 1909, $258,757.—V_ 87, p. 1666. 


National Lead Company. 
(Official Statement of Dec. 15 1908.) 


In its statement of Dec. 15 1908 to the New York Stock 
Exchange, the company said in substance: 


The total authorized capital stock is $50,000,000, in shares of $100 each, 
$25,000,000 preferred stock and $25,000,000 common stock. $24,463,600 
preferred stock and $20,750,000 common stock have been issued, all of 
which is now outstanding, except $96,000 pref. stock and $94,600 com. 
stock, which are held in the treasury. 

The pref. stock is entitled to receive, and the company bound to pay, 
a yearly cumulative dividend thereon at the rate of 7% per annum, payable 
quarterly on dates fixed by the by-laws from the surplus or net profits 
arising from the business of the company, which shall be paid or set apart 
before any dividends shall be set apart or paid upon its common stock. 
Should such surplus or net profits prior to any dividend day be insufficient 
to pay the dividend upon the pref. stock, such dividend shall be payable 
from future profits, and no dividend shall at any time be paid upon the 
common stock until the full pro rata amount of 7% per annum up to that 
time upon all preferred stock shall have been paid or set apart. The holders 
of preferred stock shall be entitled to no dividend beyond the 7% aforesaid. 
Equal voting powers attach to each share of stock, both pref. and common. 

he | of stock may be redeemed at the option of the company, to be 
declared and exercised by its board of directors, at any time after 3 years 
from the date of its issue (but not prior to Jan. 1 1910), at a price not less 
than par with accrued unpaid dividends. On and after the date fixed for 
redemption in notice duly phe by mail and advertisement, the company 
shall, upon presentation and surrender of the certificates of said pref. stock, 
duly endorsed for transfer, pay to the holders thereof the price so fixed 
as the price for redemption, and the right to dividends upon any pref. stock 
shall cease on the day fixed by such notice for redemption. As each cer- 
tificate shall be so redeemed it shall be canceled. [Compare V. 88, p. 1376.] 

In the event of the dissolution of the company, the laws of the State of 
New Jersey direct that, after the payment of the creditors and the costs, 
expenses and allowances, the holders of pref. stock shall be paid the par 
value of their shares before any distribution of assets to the holders of 
common or general stock. 


Plants in Active Operation owned by National Lead Company in fee simple- 

Brooklyn, N. Y.—Atlantic Works, producing white lead, linseed oil, 
oil cake, lead pipe, sheet lead, block-tin pipe, &c.; Bradley Works, produc- 
ing oxides of lead and sugar of lead; Crooke Smelting Works, smelting and 
refining drosses and weduciag solder and babbitt type metals. 


Staten Island, N. Y.—Jewett Works, producing white lead. 
bie eae N,. Y¥.—Cornell Works, producing lead pipe, solder and bab- 
metal. 


Cleveland, O.—J. H. Morley Works, used as warehouse. 

Cincinnati, O.—Eckstein Works (on leased ground), producing white 
lead, lead pipe, solder and babbitt metal. 

Chicago, Ill.—Shipman Works, producing white lead; Southern Works, 
producing white lead, oxides of lead, lead pipe, solder and babbitt metal. 

St. Louis, Mo.—Collier Works, producing white lead, lead pipe, sheet lead 
solder and babbitt metal; Southern Works, producing white lead and oxides 
of lead; St. Louis Works, producing white lead. 
Plants in active operation owned by corporations all of whose capital stock is 

owned by National Lead Co. 

Philadelphia, Pa.—John T. Lewis & Bros. Works, producing white lead, 
oxides of lead, linseed oil, oil cake and colors. 

Figeburgh. Pa.—Armstrong-McKelvy Works, producing linseed oil, 
ol cake, oxides of lead, lead pipe, sheet lead and solder and babbitt metal 


at par and interest on 90 days’ notice. 





Beymer Bauman Works, pease white lead and oxides of lead; Sterling 
bin producing white lead; Bender & Alldred Works, producing oxides 
of lead. 

St. Francois, Mo.—St. Louis Smelting & Refining Works, mines and 
concentrating works. 

Collinsville, Ill.—St. Louis Smelting & Refining Works, smelter. 

Plants not being operated at present time. 
Baltimore, Md.—Maryland Works. 
Butler, Pa.—Davis Works.—V. 88, p. 1376. 


GENERAL INVESTMENT NEWS. 





Albany & Greenbush Bridge Co.—See Albany & Hudson 
(Electric) Ry. below.—V. 87, p. 1357. 


Albany & Hudson Electric RR.—Receivership.—Judge 
Fitts in the Supreme Court at Albany on July 21 appointed 
General Manager Raymond H. Smith as receiver of the prop- 
erty on application by Parker, Hatch & Sheehan, attorneys 
for the Trust Company of America, New York, trustee under 
the first mortgage, on the ground that the road is unable to 
earn fixed charges. 

Reorganization Committee—New Plan.—Myron T. Herrick, 
C. L. Rossiter and R. A. C. Smith have been asked by the 
holders of a large amount of the securities to act as a com- 
mittee on behalf of the bondholders and stockholders for 
the purpose of bringing about a reorganization and have 
organized for that purpose with I. W. Day, 100 Broadway, 
as Secretary. A circular dated July 9 says in brief: 


When the bondholders were requested to deposit their interest coupons 
for the years 1908 and 1909, Kong whieh yen € under the agreement of Februa 
1908, it was hoped that foreclosure of the first mortgage might be avoided, 
but this was not realized, and the plan for funding the coupons has been 
abandoned. 

During the year 1908 scarcity of water for hydraulic operation of the 
power plant (the most pronounced in 26 years) necessitated prolonged 
operation by steam power with an inadequate steam plant. The officers 
of the company have informed the committee that in order to obtain ample 

ower from the steam plant at minimum cost, the company was compelled 
mmediately to install a 1,500 K. W. turbo-generator and auxiliary ap- 
paratus, at a cost of $51,000: in addition, the company paid $70,107 for 
new construction and betterments out of the net earnings for the years 
1908 and 1909. 

After consultation with experts, the conclusion has been reached that 
only through the double-tracking of the railway and the elimination of 
many of its curves from Rensselaer to Electric Park at Kinderhook Lake 
can the company be placed in a position to handle and increase its business. 

Double-tracking will enable the company to carry the increased passenger 
and freight business which would result from an extension of its line to 
Pittsfield and other eastern points, a plan which has been under serious con- 
sideration, and which would involve a large through business from Pitts- 
field to Schenectady and points west of Schenectady. 

The company at present enters Albany over the bridge of the agp * & 
Greenbush Bridge Co., under a license revocable upon a year’s notice. he 
ownership of this bridge will greatly strengthen the position of your com- 
a and materially increase its net earnings. The committee has there- 

ore entered into an agreement for its purchase. 

A complete reorganization of the company’s finances is imperatively de- 
manded. not only for the purpose of carrying out the plan herein proposed, 
but Decause it cannot earn its bond interest as at present operated and 
properly maintain its property. 

The committee has prepared a plan of reorganization pursuant to which 
the existing first mortgage of the company is to be foreclosed and a new com- 
pany shall be organized under the laws of the State of New York, with a 
capital of $3,475,000, divided into $2,100,000 of 5% non-cumulative pre- 
ferred stock and $1,375,000 of common stock, with a first mortgage se- 
curing an authorized issue of $1,500,000 first mortgage 30-year sinking fund 
5% gold bonds. An agreement has been entered into with bankers, 
whereby $1,250,000 of such new bonds are to be sold to the bankers and 
the proceeds of the sale to be used as follows: $650,000 in acquiring owner- 
ship of the Albany & Greenbush Bridge, including its real estate; $412,250 
in straightening and double-tracking the railroad and to pay for the 1,500 
K. W. turbo-generator and auxiliary connections heretofore installed. 

The following is deemed to be a very conservative estimate of the earn- 
ings during the year 1910, after the above betterments have been made 
and the bridge acquired, to-wit: 





Cares Sarees oe as a $465,000| Interest on bonded debt____ $62,500 
Net earnings (after taxes) __$181,350 = to sink. fd. and 
WEROOGN © 4 oJ. ea $118,850 


The basis of exchange for existing securities and the offer made to the 
present bondholders and to the present holders of preferred stock and com- 
mon stock making payments of an assessment of $3 per share of preferred 
and $2 per share of common stock, as authorized by the reorganization 
agreement, is as followt 
Holders of first mortgage bonds will receive for the face value thereof, in- 

cluding matured and unpaid coupons and interest on such coupons, 

100% in new 5% non-cumulative preferred stock at par. ' 
Holders of present preferred stock will receive for the face value thereof 

100% in new common stock at par. 
Holders of present common stock will 

50% in new common stock at par. 

Present holders of bonds and stock are urged immediately to sopoels 
the same with the Trust Company of America, 37 Wall St., New York City, 
in exchange for negotiable en Bonds should be deposited with the 
coupons of March 1 1908 and all subsequent cou attached, or, if the 
1908 and 1909 coupons have been heretofore deposited under the agreement 
of February 1908, the certificates of deposit issued therefor, properly en- 
dorsed in blank, may be deposited in lieu of the coupons. Stock certificates 
must be deposited properly endorsed in blank.—V. 87, p. 1237. 


Atchison Topeka & Santa Fe Ry.—Sale of Stock Held by 
Union Pacific Ry.—See that company below. 

New Construction.—Touching the proposed 300-mile cut- 
off from Texico to Coleman, Tex., completing the company’s 
direct route from the Pacific to the Gulf, President Ripley is 
quoted as saying: 

About half of this extension, all we shall complete this year, is under 
contract and the work on the whole line will be pushed as rapidly as it can 
be done economically. The company has no other extension work on hand 
for this year. it is true that surveys are being made on the projected line 
of the Northwestern Pacific north of San Francisco, but whether this work 
will be done and when depends largely upon what the estimates show. 

‘We are still double-tracking the main line and by the end of this year 
or soon thereafter we shall have 600 miles of double-track west of Chicago. 
By that time there will be only 40 miles of single track on the route from 
Chicago to Kansas City. We are now finishing up the work on 75 or 80 
miles of second track. There are also about 200 miles of second track the 
other side of Kansas City.—V. 89, p. 40. 


Atlanta Birmingham & Atlantic RR.—Receivers’ Certifi- 
cates Offered.—Clark, Dodge & Co., New York, and 
Moffat & White, New York and Chicago, are offering at 
99% and interest, yielding 514%, the new issue of $3,250,000 
“Atlanta Birmingham & Atlantic RR. Co.-Georgia Terminal 
Co.-Alabama Terminal RR. Co. 2-year 5% gold receivers’ 
certificates’ of $1,000 each, dated July 1 1909, and due 
July 11911, but subject to call, in the discretion of the Court, 
Coupons payable 
J. & J. at the Farmers’ Loan & Trust Co., New York City. 


receive for the face value thereof 
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Abstract of Letter from Receivers {iGgneon and Parrott, Atlanta, July 10 


The system extends from Atlanta and from Pelham (near Birmingham) 
to Brunswick, Ga., on the Atlantic seaboard, with branches to Ashland, 
Ala., Thomasville and Waycross, Ga., 638 miles of main track, with second 
track and sidings, 117.8 miles, or a total mileage of 755.8. Equipment 
purchased within the past few years has cost about $5,000,000. 

The system has valuable terminal properties in Atlanta and Brunswick, 
Ga., and Birmingham, Ala. The property of the Georgia Terminal Co. 
consists of about 200 acres of land in Atlanta, the same having cost $1,- 
611,001, and the improvements thereon $950,820. The property of the 
Alabama Terminal RR. Co. in and about Birmingham consists of about 250 
acres, costing $972,712, and the improvements thereon $735,666; also 28 
miles of terminal railroad from the connection with the Atlanta Birmingham 
& Atlantic RR. Co. at Reeder’s Gap to the City of Birmingham, including 
a branch line to the coal and iron properties at Mulga. These coal and iron 
ce ag owned by closely allied interests [Compare Birmingham Coal & 

ron Co. in V. 88, p. 1199, 508.—Ed.] consist of over 40,000 acres of the val- 
uable coal lands, and 12,000 acres of iron-ore lands. The mine at Mulga has 
modern eg age capable of handling 2,500 tons per day, and it is antici- 
pated that the underground development will be so far acvanced by Jan. 1 
1910 that the output of the mine will be 1,000 tons per day. This connec- 
tion makes the road independent as regards its coal supply, and as fur- 
nishing a large amount of commercial coal tonnage. 

The Brunswick Steamship Co., owned by closely allied interests, has five 
new boats of a total tonnage of 25,000 tons, giving regular service between 
Brunswick, Ga., and New York. 

With extensive terminals at Brunswick on the Atlantic seaboard, and at 
Birmingham and Atlanta in the interior, the property will be in a strong 
position to take care of traffic between the latter two points and tidewater, 
upon completion of the 19-mile extension into Birmingham. 


Lien of these $3,250,000 Receivers’ Certificates. 
1. An absolute first lien on the following— 
(4) 303.8 miles of main track, being at the rate of $10,697 per mile. 
(b) The property of the Georgia Terminal Co. in Atlanta and of the Ala- 
bama Terminal RR. Co. in and about Birmingham, costing up to 
Jan. 1 1909 $4,211,317. 
2. Alien, subject to $4,090,000 Atlantic & Birmingham Ry. Co. first mort- 
gage 5s on 334.2 miles of track; and terminals in Brunswick. 
3. A lien on as that cost about $5,000,000, on which on July 1 
1911 there will be outstanding only $1,894,000 equipment bonds. 
Including the single prior lien on a part of the line, the receivers’ certifi- 
cates will be outstanding on the 638 miles of main track at the rate of 
about $11,500 per mile, being a prior lien to $14,443,000 Atlanta Birming- 
ham & Atlantic first 5s, $3,000,000 Georgia Terminal Co. first 5s and 
$2,445,000 Alabama Terminal Co. first 5s. The amount expended in 
cash up to Jan. 31 1909 on the property under these certificates was $18.- 
441,832. 


Purposes of the Issue of these Receivers’ Certificates. 

To complete the entrance of the road into the City of Birmingham; to 
give the railroad company physical connection with the coal mines at 
Mulga; to purchase new equipment for the betterment of the Birmingham 
and Brunswick divisions; to retire termporary certificates now outstandin 
to the amount of $184,000; to pay all equipment obligations, both principa 
and interest, of the Atlanta Birmingham & Atlantic RR. Co. maturing 
prior to July 1 1911: to pay all taxes due upon the various properties for 
the year 1908; to complete payments for the rights of way, and to pay 
all claims of contractors for construction work. 


Earnings. 

The railroad began operation under its present mileage on Nov. 1 1908. 
The earnings for seven months ending May 31 1909 applicable to the pay- 
ment of interest on the A. & B. first 5s and on these receivers’ certificates 
amounted to $155,528, or at the rate of $266,560 per year. The interest 
amounts to $367,000 per annum. 

These earnings were made at a time when the railroad was incomplete 
and entrance into Birmingham was over the rails of another line under 
unfavorable arrangements, costing $84,000 per annum; the road, more- 
over, is not yet in connection with the coal lands at Mulga. It is antici- 

ated that the proceeds of these certificates will enable the receivers to 
ncrease materially both gross and net earnings and to carry out all the 
plans in view with respect to the several properties. 

Under a supplementary decree of the Court, it is provided that no other 
issue of certificates shall be created except on condition that such issue 
shall provide for the discharge in full out of the proceeds thereof of the 
present issue.—V. 89, p. 102, 40. 


Chicago Cincinnati & Louisville RR.—Ojfer to General 
Mortgage Bonds.—A syndicate holding a block of the de- 
posited general mortgage bonds has, it is understood, made 
a bid of 50 for the remainder of the bonds, represented by 
the committee. This bid, it is stated, the committee advises 
the bondholders to accept.—V. 89, p. 40. 


Chicago Great Western Ry.—Sale Aug. 21.—The property 
is advertised to be sold at auction by Special Master Albert 
R. Moore at St. Paul on Aug. 21—upset price $12,000,000. 
—V. 89, p. 162. 


Chicago Lake Shore & Eastern Ry.— New Mortgaye.—The 
new first mortgage securing $20,000,000 60-year 414% bonds 
has been filed for record, the New York Trust Co. of New 
York being trustee; $9,000,000 of this issue were sold to 
William A. Read & Co. last May, and the remaining $11,- 
000,000 cannot be issued except on vote of stockholders at 
not to exceed 50% of capital expenditures; the $9,000,000 
already sold also are issued for not exceeding 50% of the 
cost of the property. The bonds are dated June 1909; inter- 
est J. & D. Compare V. 88, p. 1372; V. 89, p. 41. 

Cincinnati Hamilton & Dayton Ry.—Virtual End of Re- 
ceivership.—Judge Lurton, in the United States Circuit 
Court at Cincinnati on July 20, relieved Judge Harmon from 
further duties as receiver, but the property will remain sub- 
ject to the order of the Court pending litigation of interven- 
ing petitioners who hold claims against the company. The 
only thing, the Court says, that is necessary to make the 
lifting of the receivership actual instead of nominal is the 
formal approval of the plan of reorganization. Compare 
V. 89, p. 102. 


Cornwall & Lebanon RR.—Dividend.—A semi-annual 
dividend of 5% has been declared on the $800,000 capital 
stock, payable on or before July 31. This makes, with the 
3% paid last February, a total of 8% in dividends in 1909, 
contrasting with 7% in 1908, 8% in 1907 and 6% yearly 
from 1902 to 1906:—V. 87, p. 285. 


Dallas (Tex.) Electric Corporation.—Sale of 6% First 
Preferred Stock.—The shareholders recently authorized an 
issue of $2,000,000 6% cumulative first preferred stock, of 
which $1,300,000 has been sold through a syndicate headed 
by Stone & Webster, having been offered by them, along with 
common stock, in blocks consisting of 10 shares of first pre- 
ferred and four shares of common stock at $925 per block. 
—V. 89, p. 41; V. 84, p. 158. 


Delaware Lackawanna & Western RR.—Stock Increase 
Authorized.—-The shareholders on Tuesday ratified the in- 





crease in capital stock from $26,200,000 to $30,277,000, 
which was voted by the directors on July 1. The stock divi- 
dend of 15% is payable Aug. 2 to stockholders of record 
July 15. Compare V. 89, p. 41. 

_Des Moines (Ia.) City Ry.—Change in Control.—A press 
dispatch from Des Moines on July 17 says: 


Congressman William B. McKinley of Champaign, Ill., who a few days 
ago bought the Des Moines Electric Co. (see ‘Industrials’ below), has 
bought the Des Moines City Railway system and the interurban lines to 
Colfax and Perry. Report of the sale was confirmed by Mr. McKinley’s 
attorney in Peoria to-day. The sale embraces 78 miles of street railroad, 
with 125 cars and 77 miles of interurban lines with 25 cars. The price is not 
not given out, but it is rumored to be $1,000,000. 

Franchise.—Negotiations for a new franchise are pending , 
and it is thought will be consummated within the next 
month. The City Corporation Counsel on July 8 completed 
a proposed ordinance based on that governing the Chicago 
Railways Co. It would grant a 25-year franchise with— 


Division of profits, city, 55% net receipts, company, 45%. Fares, adultss 
6 tickets for 25 cents; children under 12 years, 3 cents; under 7 years, free 

Appraisement by experts, with 25° of the appraised value of tangible 
property allowed for the intangible; rights of purchase, by city, upon six 
months’ notice. Compare V. 88, p. 1313. 


Detroit Toledo & Ironton Ry.—Litigation.—Proceedings 
are pending before Judge Swan at Detroit, Mich., involving 
the validity of certain of the consolidated mortgage bonds. 
Until this question (which has also been raised in the New 
York courts, thus preventing the sale of the collateral secur- 
ing the 5% gold notes) has been passed upon, the proposed 
reorganization is likely to be deferred. Compare V. 87, 
p. 1478, and plan V. 87, p. 1300.—V. 88, p. 231. 

Duluth Missabe & Northern Ry.—Listed.—The New York 
Stock Exchange has listed $9,274,000 general mortgage 5% 
bonds, due 1943, outstanding in the hands of the public, 
$327,000 being in the treasury. Compare bond offering, 


V. 88, p. 822. 
EARNINGS FOR CALENDAR YEAR 1909. 

Operating revenue______-_ $8,131,402 | en | fund on bonds__. $172,774 
Net oper. inc. (after taxes) 4,947,857|Capital depreciation —___- 70,000 
Other icone... ......... 266 622 | Betterments ........... 70,775 
DOE EE bk cc aee eon 5,214,479| Total deductions________ 800,699 

Deduct— Balance, surplus _____- - 4,413,780 
Interest on bonds____ __- 487,150 


—V. 88, p. 822. 

Erie Railroad.—Salaries Restored—Owing to improved 
conditions the salaries of officers and employees, which were 
reduced some time ago, have been restored, the change to 
take effect as of July 1.—V. 89, p. 41. 


Geneva Corning & Southern RR.—Lease and Mortgage.— 
The shareholders on July 22 approved the proposition (1) to 
lease the property to the New York Central & Hudson River 
RR. Co.; and (2) to make a mortgage to secure $10,000,000 
4% bonds of the N. Y. C. & H.R. RR. Co. “to be assumed by 
the Geneva Corning & Southern RR.’’ Compare V. 89, p. 
162; V. 88, p. 1813, 1127, 1061, 1002, 822. 

Grand Trunk Pacific Ry.—Sale of 3% Guaranteed Deben- 
tures.—The issue of £2,000,000 sterling 3 per cents guaranteed 
by the Dominion Government was offered in London July 9 
at 82% and, it is stated, was over-subscribed. The Messrs. 
Rothschild were reported as underwriting the issue at 1%. 
Compare V. 81, p. 613, 507; V. 80, p. 1363, 1234, 996. 

Line Completed to Edmonton.—The first train from Winni- 
peg was run into Edmonton, a distance of 793 miles, on July 
22. Upon completion of the section from Winnipeg east to 
Lake Superior Jct., 245 miles, the company will have in 
operation a continuous line from Fort William on Lake 
Superior to Edmonton, 1238 miles, to move the 1909 crop. 
—V. 88, p. 1437. 


Houston & Texas Central RR.—Called Bonds.—Consoli- 
dated mortgage bonds of 1890 aggregating $230,000 have 
been drawn by lot and will be redeemed at 110 and interest 
on presentation at the company’s office in the Equitable 
Bldg., this city, interest ceasing Sept. 21 1909. See adver- 
tisement on another page of to-day’s ‘‘Chronicle.”—V. 88, 
p. 883. 


Hudson & Manhattan RR.—System Put in Operation 
from Jersey City to Lower New York.—This company, 
which early in 1908 began operating the northern portion 
of its double-track tunnel system between Hoboken and 
19th Street, New York, formally opened to the public on 
July 19 the southern part of the main line, extending from 
Jersey City (Pennsylvania RR. station) to the commodious 
terminal in the Hudson Terminal buildings owned by the 
company on Cortlandt St. and extending through to Fulton 
St., New York. No figures have been given out showing 
the traffic carried by the new route, but trains are run at 
short intervals and are well patronized, the number of 
passengers, it is stated, exceeding expectations. 


Passengers of the Pennsylvania RR. enjoy a special arrangement as to 
tickets, while passengers of the lines using the Pennsylvania station at 
Jersey City, namely, the Lehigh Valley, New York Susquehanna & Western 
and West Shore RR. can also use the tunnel at the regular local rate. 


On July 25 the connecting link between Hoboken (terminus 
of D. L. & W. RR.) via the Erie RR. station to the Penn- 
sylvania RR. station at Jersey City will be placed in opera- 
tion during certain hours, and beginning on or about Aug. 2, 
throughout the day, affording easy communication between 
New York City and these important railroad termini. 

A map of the system will be found on page 66 of our 
‘‘Railway and Industrial Section.” The only portions of the 
tunnel still to be completed are the extensions from 19th 
St. to 33d St. and the Grand Central Station, the 9th St. con- 
nection with the Interborough subway at 4th Ave. and the 
underground passageway permitting the ready exchange of. 
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assengers between the station. in the Hudson Terminals 
building and the Interborough subway on Broadway.— 
V. 88, p. 1620. 

Illinois Traction Co.—Guaranteed Bonds.—See Urbana 
Light Heat & Power Co. in V. 89, p. 167.—V. 88, p. 
1369, 564. 


Interoceanic Ry. of Mexico.—Agreement.—See Mexican 
Southern Ry. below.—V. 87, p. 1605, 1531. 


Inter-State Railways, Philadelphia.— Reorganization Plan. 
—tThe plan prepared by George H. Earle Jr., while dated 
June 30, was not made public until Thursday, when it was 
given out by a committee consisting of— 


James F. Sullivan, Richard Y. Cook, F. W. Roebling, Wm. R. Mcllvain, 
Richmond L. Jones, Holstein DeHaven, John C. Bell and George H. Earle 
Jr., Chairman. 


The plan, which has been approved by the board, contem- 
plates reorganization without foreclosure, but the committee 
reserves the right, if necessary, to foreclose for the benefit 
of the depositing bondholders. In brief, the plan provides 
that in order to obtain the estimated $1,500,000 needed for 
improvements, &c., coupons from the $10,776,600 collateral 
trust 4s due Feb. 1 1943 may be met for a period not ex- 
ceeding 5 years by means of a like face value of 6% scrip, 
which shall be given in lieu of interest to those bondholders 
who are willing to forego cash distributions, or sold to raise 
the cash needed to meet the coupons in cases where the 
bondholders object to scrip. The bonds (or certificates of 
deposit representing same) should be deposited promptly 
with the Real Estate Trust Co. of Philadelphia, trustee and 
depositary under the plan, or with the Guaranty Trust & 
Safe Deposit Co. of Philadelphia, and decision must then be 
given whether cash or scrip will be received in payment of 
interest due Aug. 1 1909, and accruing half-yearly thereafter 
during the five years covered by said plan. Arrangements 
have been made with a syndicate to cash the serip. An ad- 
vertisement further says in brief: 


1. Should net earnings for any of the interest periods during a term not 
to exceed five years not be sufficient, in the judgment of the trustees, to 
make the necessary betterments, &c. (not excee ing $500,000 in any one 
year nor $1,500,000 fn the five years), and pay the interest on the bonds, 
the trustee shall issue 6% scrip to an amount exactly equal to the difference 
between the sum necessary to make such betterments, plus the interest 
then due, and the fund available for such payments at that period, but not 
to exceed the amount of interest due at such period. 

2. The company shall agree to pay over to the trustee quarterly and in 
advance sufficient funds to pay the interest on the said scrip, and failing 
to do so shall not be entitled to further relief under this plan until the said 
funds are paid. 

3. To secure said scrip, the trustee shall hold all deposited bonds with 
coupons attached, and by declaration of trust, or other means devised by 
counsel, pledge the bonds, &c., deposited as security for the pro rata pay- 
ment of said scrip and the interest thereon. 

4. Upon the deposit of bonds, the depositing bondholder or assenter is to 
receive in lieu thereof trust certificates with ten coupons attached of equal 
amounts, maturities, dates, &c., to those of the ten coupons next due upon 
the deposited bonds, and shall then irrevocably elect, in writing, whether 
he shall thereafter — the payment of the coupons on said trust certificate 
in said scrip or in cash. 

5. And the trustee, as far as depositors elect to take cash, shall be author- 
ized to dispose of said scrip to others, and to call upon the yay 4 to pay 
in advance for any expenses or commissions which it may have incurred 
in this respect; and with power to protect as aforesaid the holder of said 
—_ against any default of either principal or interest on said scrip. 

e believe that it is entirely possible that the tripartite agremeent may 
be lawfully canceled by reason of the default or breach of covenant on the 
jeg of the Inter-State ilways Co. to make advances of the moneys needed 

or betterments of the underlying companies; and if under advice of counsel 

this agreement shall be so cancelled, then the shares of stock and securities 
of large value and now on deposit with the trustee therein named will be 
released and may, on and after Feb. 1 1910, be applied toward such better- 
ments. But in this event, we suggest: 1. That they or their proceeds, or 
the advances to be secured by them, as well as any sums retained by our 
first recommendation, be solely available for the payment of charges, in- 
cluding interest on the Inter-State bonds, or for actual betterments upon 
the properties owned or controlled by the Power Company: and, 2. That 
they be not so applied except as and with the approval of a two-thirds vote 
of this committee. 


Estimate of nat Seoaings. etc., Furnished by President Rigg. 
‘ Jet 





Cal Int. on United Ry. Proposed Estimated 
Years— Earnings. & Inter. Ry. 4s. Betierments. Balance. 
BONE? Gon nes iow $1,141,000 $791,000 $500,000 x$150,000 
SPER? Absa Gk witin 1,241,000 791,000 500,000 z50,000 
BORE cw Sees cant 1,341,000 791,000 500,000 y50,000 
S0Oe Se awwasn ce 1,441,000 791,000 None y650,000 
SEES. ich onacks 1,541,000 791,000 None y750,000 
z Deficit. y Surplus. 


“The above estimate is, I believe, conservative. It is based on the elimi- 
nation of the several companies that have shown their inability to earn their 
own fixed charges. The earnings of all the companies included in this esti- 
mate for the first five months of 1909 show a net increase of nearly $80,000 
above the earnings for the same period of 1907, which was the largest year 
in the history of the com a. In 1910 we shali derive the benefit of a 
new $2,000,000 plant at Reading for both lighting and railway work, and 
the estimated net for that year of $1,141,000 should therefore be safe. 
With the expenditure of $500,000 a year for three years, further expendi- 
ture of any moment for capital account wii? be unnecessary unless additional 
properties can be added to the combination that could be financed within 
themselves and would prove profitable.’’—V. 89, p. 41. 

Jamestown Franklin & Clearfield RR.—Lease.— Mortgage. 
—The shareholders on July 22 duly authorized (1) a lease 
of the property to the Lake Shore & Michigan Southern Ry. 
Co., and (2) a mortgage to secure an issue of not exceeding 


$25,000,000 4% bonds, as stated in V. 88, p. 1313, 1002. 


Kingston (N. Y.) Consolidated RR.—Dividend Action 
Deferred.—-At the quarterly meeting of directors on July 10, 
the question of declaring a dividend on the $200,000 preferred 
stock was postponed until the next meeting, Oct. 9 1909. 
Four per cent was paid yearly on preferred shares from 
organization in 1901 up to 1908, when 2% was paid in 
August; none since.—V. 73, p. 1160. 

Louisville & Nashville RR.—Earnings.—In connection 
with the listing of the Atlanta Knoxville & Cincinnati division 
4% bonds, referred to last week, the company reports the 
following earnings for the 10 months ending April 30 last: 


Operating Net Oper. Tazes Other Total Balance, 

Ton ts a ey Paid. Income. Deductions. Surplus. 
9s. $ $ 

1908-09_ 38,250,289 13,335,070 1,124,825 1,057,400 6,757,948 6,509,698 

1907-08__87,934/957 9,113,340 1,161,466 ...-- 





= 


Deductions as above include charges and $737,288 for additions and 
betterments. A semi-annual dividend of 24% was paid Feb. 10 1909, 
art ot eeere the 3% dividend payable Aug. 10 calls for $1,800,000. 
_— 8 , Dp. ’ . 


Mexican Southern Ry.— New Plan.—The Secretary of the 
company announced on July 9 that the negotiations for the 
unification of the interests of the Mexican Ry. and Mexican 
Southern Ry. had come to an end “in consequence of the 
submission to the Mexican Southern Ry. by the Interoceanic 
company of proposals for a lease of the Mexican Southern 
undertaking.” he Interoceanic is virtually controlled by 
the National Railways of Mexico. See p. 168 of “Railway 
and Industrial Section.” 

A press dispatch from London on July 19 said: 


An agreement has been made between the officials of the corporations 
concerned by which the Interoceanic Railway Co., Ltd., of Mexico expects 
to secure control of the Mexican Southern, by a guaranty of the latter's 
debentures and ordinary stock. The agreement is subject to the sanction 
of the shareholders of the two companies and of the Government of Mexico, 
but it is believed that the transaction will be carried through. 


The London ‘‘Financial News” says: 


The capital of the Mexican Southern Ry. Co. is £1,000,000 in ordinary 
stock; there is also outstanding £685,045 out of £1,000,000 authorized of 
4% first mortgage debenture stock. Recent dividends: 1904, 214%; 1905, 
2%%; 1906, 3%; 1907, 3%; 1908, 2%. The Mexican Southern line is 
divided into two sections: (1) From the city of Puebla (where it joins 
the Mexican Ry. and the Interoceanic Ry.) to Tecomavaca, 139 miles; and 
(2) Tecomayeca to the city of Oaxaca, 89 miles. The company also owns 
the Tehuacan-Esperanza Tramway, of about 32 miles, and has recently 
arranged the purchase of the Agricola, Taviche and Tlacolula railways, 
three short lines south of*the company’s Oaxaca terminus. Under the 
company’s concession of 99 years, to June 1990, the railway will pass at 
that date to the Mexican National Government, subject to purchase by the 
Government of the stations, warehouses, workshops, rolling stock, &c., 
that the company may have for the use and working of the road.—V. 8&8, 
p. 1500 


National Railways of Mexico.—Sce Mexican Southern Ry. 
above.—V. 88, p. 1500. 


New York Central & Hudson River RR.—Coniract jor 
Ojjice Building.—The following is pronounced substantially 


correct: 

The plan to cover a portion of the new yard at the Grand Central Station, 
New York City, with office buildings, is to be carried out at once. A 
tentative contract has been made with the Nicholis-Ritter Realty & Finan- 
cial Co. of St. Louis to put up two 12-story buildings, each 200x275 ft., 
which together will cost $3,500,000. Through the ‘‘Merchants’ & Manu- 
facturers’ Exchange,”’’ the Realty Co. has made arrangements for the occu- 
pancy of a consderable part of the space in the new buldings. 

The buildings will front eastward on Lexington Ave., will extend through 
to Depew Place, and will be bounded north and south by 46th and 48th 
streets, with 47th street between them. The ground beneath these build- 
ings is already occupied by a portion of the new tracks of the Grand Cen- 
tral terminal. South of 45th St. and also covering these tracks is a build- 
ing similar in architectural design, which has been put up by the railway 
company for its own offices. The New York New Haven & Hartford is a 
partner with the New York Central in the construction of the new building 
and also as joint lessee of the new Grand Central Station, although having, 
it is understood, no title in the land. The Merchants’ & Manufacturers’ 
Exchange is to take a lease of the buildings for a long term, the spaces 
occupied by the railway tracks and platforms being all below the level of 
the street. 

The Merchants’ & Manufacturers’ Exchange is to be capitalized at 
$1,000,000, and its directors will include George C. Smith, of the Westing- 
house Cos., and Alexander M. Stewart, of James Stewart & Co.—V. 89, 
p. 104. 


New York New Haven & Hartford RR.—Favorable Deci- 
sion by Connecticut Courts on Federal Employers’ Liability 
Law.—See editorial remarks in ‘Financial Situation” on a 
previous page.—V. 89, p. 163, 104. 

Ocean Shore Ry., San Francisco.—Reorganization Plan.— 
A San Francisco committee, consisting of Homer S. King, 
Henry T. Scott, J. D. Grant, Charles Sutro and William J. 
Dutton, announces that present bondholders will be allowed 
until Sept. 15 to deposit their bonds for exchange for an 
equal amount of new consoidated mortgage 5% ‘bonds to 
be issued by a new company, which will take over the prop- 
erty and will probably be called the ‘San Francisco & Ocean 
Shore Ry.” The ‘‘San Francisco Chronicle” of July 14 says: 


Under the plan it is proposed to issue (1) $7,500,000 of authorized 
common; (2) $7,500,000 of authorized preferred stock; (3) to obtain funds 
for immediate use, $3,500,000 of first mortgage bonds, callable at any 
interest date at 105 and interest; (4) $15,000,000 of consolidated mortgage 
bonds, $3,500,000 of which will be reserved to retire the new first mortgage 
bonds, $5,000,000 will be issued to the Mercantile Trust Co. of San Fran- 
cisco, to be exchanged for the present bonds, and $6,500,000 will be reserved 
by the trustee for future extensions and improvements. 

The reorganization will be perfectly friendly, and it is hoped that the 
present holders of bonds will become parties to the proposed arrangement. 
At present they possess the securities of an uncompleted railroad. In 
the event that the new first mortgage bonds are successfully issued the 
road will be rushed to completion. To-day the road has been constructed 
38 miles south from San Francisco and 14 miles north from Santa Cruz. 
Fhe 4 “mace a gap of 26% miles, 11 miles of which is graded and ready 

or track. 

Since the execution of the first mortgage the company has acquired fran- 
chises and constructed a line of track as originally contemplated to 12th 
and Mission streets, where valuable terminal facilities have been located. 
A large amount of valuable real estate has been purchased or is under 
contract of purchase, subject to final payments yet to be made. In order 
to complete these payemnts, and acquire a clear title to complete the 
construction of the road and to purchase sufficient equipment, a large 
amount of money will be required.—V. 82, p. 1439. 


Philadelphia Co. of Pittsburgh.—ZIncrease of Stock and 
Debentures Authorized.—The stockholders on July 22 au- 
thorized the issue of $5,000,000 of 10-year 5% convertible 
debentures and the increase of the common stock from 
$42,000,000 to $47,000,000, to provide for the same. Com- 
pare V. 88, p. 1314.—V. 88, p. 1500. 

Philadelphia & Chester Ry.—Sale Postponed.—The fore- 
closure sale has been adjourned from July 30 to Sept. 22.— 
V. 89, p. 42. 

Philadelphia Rapid Transit Co.—-Favorable Decision.— 
Press dispatches state that Common Pleas Court No. 2 
yesterday dismissed the bills filed by Rudolph Blankenburg, 
representing the committee.of fifteen, and the city, request- 
ing injunctions restoring the sale of the strip (six-for-a-quar- 
ter) tickets. Compare V. 89, p. 163; V. 88, p. 1621. 


Pittsburgh Binghamton & Eastern RR.—Sale of Rolling 
Stook.—The rolling stock of the company was sold at Canton, 
O., on July 21 to satisfy a claim of the American Equipment 
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Co. for $13,000, being purchased for $2,000 by parties inter- 
ested in the road. 


The property consisted of 30 flat cars, 6 box cars, 3 caboose and 2 combi- 
nation baggage and passenger cars, all in dilapidated condition.—V.87, 


p. 1011. 

Porto Rico Railways.—Prejerred Stock.—This company, 
now having outstanding $3,000,000 common stock, has 
called a meeting of its shareholders for July 28 in Montreal, 
to authorize an issue of $500,000 7% cumulative preference 
stock. The proceeds, it is stated, are to be utilized in 
double-tracking the San Juan division and in extending the 
lighting lines.—V. 88, p. 1062. 

Public Service Railway Co.—Decision.—Justice Swayze 
in the Supreme Court at Trenton on July 20 in the suit 
brought by Jersey City against the North Jersey Street Ry. 
(now merged in the Public Service Ry.) held that the com- 
pany is liable for unpaid license fees since 1867 of $10 for 
each car operated within the city. The amount of the obli- 
gation will be fixed by the Court if counsel cannot agree there- 
on. An appeal will be taken to the Court of Errors and 
Appeals. 

The defendant claimed that a release from the payment of the tax may 
be presumed from the failure to exact or collect duties for so long a time, 
but the Court holds that a municipality cannot exempt persons or property 
from taxation withoutlegislative authority, and thatthe latter has not been 
given. It was also contended by the defendant that the rights and franchises 
of the old Jersey City & Bergen RR., whose,liability for the license fees 
was a matter of contract, expired in 1884, but Justice Swayze holds that 
by continuing to exercise the franchise and run its cars the Consolidated 
Traction Co., which leased its road to the North Jersey Street Ry., impliedly 
promised to pay the car license fees, and that the latter became Hable for 
all the debts, liabilities and duties of the lessor company. The decision 
was given at some length in the ‘Jersey City Journal’’ of July 20.—V. 88, 
p. 53. 

Raleigh & Western Ry.—Sale.—John B. Lennig, Presi- 
dent of the Frankford Trust Co. of Philadelphia, has pur- 
chased for $25,000 from Receiver Henszey, by permission of 
the Court, the 8-mile Egypt RR., formerly operated by the 
Raleigh & Western, extending from Colon to Cumnock, 
N. C., and has also acquired the Raleigh & Western, pro- 
jected from Cumnock via Gulf to Asheboro, of which about 
30 miles have been graded. Mr. Lennig also owns the Dur- 
ham & Charlotte, which extends from Gulf to Troy, N. C., 
about 40 miles, and is the President of the Sanford & Troy 
Ry., incorporated to build a 14-mile line between the places 
named, and proposes to complete the roads as planned in 
order to have a connected system.—V. 86, p. 1160. 


Rockford & Interurban Ry.— New Securities Ready.—See 
Union Railway, Gas & Electric Co., below, and compare 
V. 88, p. 1500. 

St. Louis Iron Mountain & Southern Ry.—4% Dividend. 
—This company, $44,336,600 of whose $44,396,573 capital 
stock is owned by the Missouri Pacific Railway Co., has de- 
clared an annual dividend of 4%, contrasting with 5% for 
1907-08, 14% for 1906-07, 7% in 1905, 10% yearly from 
1902 to 1904, 6% in 1900 and 1901 and 2% in 1899.—-V. 89, 
p. 105. 

Southern Indiana Ry.—-Payment of Aug. 1 1908 Interest 
on First Mortgage Bonds.—Receiver Myron J. Carpenter 
announces that, pursuant to order of the Circuit Court of the 
United States for the District of Indiana, he wiil on Aug. 2 
1909 pay to the holders of first mortgage 4% gold bonds, 
dated Feb. 1 1909, at the Bankers’ Trust Co., New York, 
the installment of interest which became due on said bonds 
Aug. 1 1908, together with one year’s interest on said install- 
ment at the rate of 6% per annum, making a total of $21 20 
for each coupon. Compare V. 89, p. 164. 


Southern Pacific Co.—Listed.—The New York Stock Ex- 
change has listed the $82,000,000 convertible 4% bonds 
due 1929.—V. 89, p. 164, 105. 


South Shore Traction Co.— Decision Granting Franchise.— 
The Appellate Division of the Supreme Court, First Depart- 
ment, on July 10 handed down a decision directing the 
Public Service Commission to approve the franchise granted 
by the Board of Estimate permitting the company to build 
its road from Jamaica to and across the Queensboro Bridge. 
As a question of law is involved, it is expected an appeal will 
be taken to the Court of Appeals. Compare V. 88, p. 1501. 

The opinion, written by Justice Ingraham, and concurred in Kf three of 
the Justices, holds that the railroad law does not require the Public Service 
Commission to review the terms upon which a street railway franchise has 
been granted, this being a matter merely for the local authorities, and that 
its only duty as a State board is to decide whether the construction of the 
road is a necessity or convenience for the public service. Justice Houghton, 
while concurring in the result, holds that the powers of the Commission 
are somewhat broader, and that the Commission is not bound to sign 
a certificate of approval in all cases in which the local authorities have 
granted permission, the ability to serve the public by furnishing proper 
transportation being an element the Commission is to take into consideration 
as well as the necessity for construction. Justice Houghton says: “A 
transportation corporation which faces certain bankruptcy the moment 
it starts cannot properly serve the public. Reasonable prosperity is 
necessary to reasonable service. Such a corporation only encumbers the 
ground and prevents another corporation from occupying the same field 
and giving proper service. In its eagerness to build, a transportation 
corporation might agree to pay such a high price for the franchise and 
stipulate to carry passengers at such a low fare that it would be perfectly 
manifest that it counid not operate at a profit."".—V. 88, p. 1501. 


Southwestern Street Ry., Philadelphia.— Suit on Guaranty. 
—The Court of Common Pleas, No. 5, on June 20 in the 
action brought by Stern & Silverman, representing certain 
of the bondholders, against the Chester ‘Traction Co. to en- 
force the guaranty of the bonds by the latter, rendered a 
decision permitting the Provident Life & Trust Co. of Phila- 
delphia, the trustee of the collateral trust mortgage of the 
Wilmington & Chester Traction Co., under which the 
Chester Traction stock is deposited, to intervene in the suit, 
so as to defend the same on the merits to be established later. 





The interest due February 1909 .was defaulted, whereupon suit was 
brought against the guarantor. No defence was interposed by the Chester 
Traction Co. and the Trust Co. then asked to intervene on the ground that 
the officials of the Chester Traction Co., by not opposing the suit, com- 
mitted a breach of trust. 

In granting the application the Court cited from the case of the Louisville 
Ry. vs. the Louisville Trust Co.: ‘‘A railroad corporation, unless au- 
thorized by its Act of corporation, or by other statutes, so to do, has no 
power to guarantee the bonds of another corporation, and such guaranty 
or any contract to give one, if not authorized by statute, is beyond the 
scope of the powers of the corporation and au ultra vires, unlawful 
and void, and incapable of being made good by ratification or estoppel.” 


Foreclosure Sale Adjourned.—The foreclosure sale has been 
postponed from July 22 to Sept. 21.—V. 89, p. 164. 

Springfield (Il.) Ry. & Light Co.— New Securities Ready .— 
See Union Railway, Gas & Electric Co. below and compare 
V. 88, p. 1501. 

Tanana Valley RR., Alaska.—Dividend.—The directors 
have declared a dividend of 314% on the $300,000 cumulative 
preferred stock, payable to-day (July 24) to stockholders 
of record July 17 1909. Harris A. Dunn, 49 Wall St., is 
Treasurer.—V. 87, p. 1239. 

Tarrytown White Plains & Mamaroneck Ry.—Ordered 
Sold.—Justice Keogh on Thursday appointed H. R. Barrett 
of White Plains as referee to sell the property under foreclos- 
ne mortgage, Knickerbocker Trust Co., trustee.—V. 88, 
p. 750. 

Union Pacific Ry.—Suale of Atchison Stock.—The $10,000,- 
000 preferred stock of the Atchison Topeka & Santa Fe Ry. 
Co., which was purchased in July 1906 at $103 95per share, 
(V. 84, p. 572) has, it is understood, been re-sold to Kuhn, 
Loeb & Co., and, it is reported, has already been placed by 
them with bankers, insurance and trust companies. It is 
suggested by some that the Pennsylvania RR. interests may 
be the actual purchasers, but if so, proof of the fact is lacking 
and it is perhaps doubtful whether the Union Pacific would 
wittingly encourage an entrance by the Pennsylvania into 
Western terfitory.—V. 89, p. 105, 44. 

Union Railway, Gas & Electric Co.— A malgamation—New 
Securities Ready.—This company was incorporated in New 
Jersey on June 29 with $18,000,000 of authorized capital 
stock (of which $6,000,000 is to be common stock and 
$12,000,000 will be 6% cumulative preferred in shares 
of $100 each), in accordance with the plan of E. W. Clark & 
Co., Philadelphia, and Hodenpyl, Walbridge & Co., New 
York, for bringing under one control and management the 
Rockford (Ill.) & Interurban Railway Co., the Springfield 
(Ill.) Railway & Light Co., the Peoria Light Co. and the 
Evansville Light Co. See plan in V. 88, p. 1501, under 
heading, ‘‘Springfield Railway & Light Co.” The new se- 
curities are now being distributed at the Trust Co. of North 
America in Philadelphia. 

Bonds Ojjered.—Hodenpyl, Walbridge & Co., New York, 
are offering, it is stated, at 95 and interest, a block of the 
company’s 5% collateral trust gold bonds, denominations 
$1,000 and $500 (c*), convertible into 6% cumulative pre- 
ferred stock at par; dated July 1 1909, due July 1 1939, but 
subject to call at par and interest on any interest date. 
Interest J. & J. at New York City or Philadelphia, Pa. 
Trust Company of North America, Philadelphia, trustee. 


Extracts from Letter of President Anton G. Hodenpyl, N. Y., July 21 1909. 

his company has acquired practically all the stock of and controls 

street railway and interurban lines, gas, electric lighting, power and heating 

roperties in Rockford, Ill., Belvidere, Ill., Freeport, Ill., Beloit, Wis. 

Joaceviiie. Wis., and intermediate towns; Peoria, Ill., Springfield, Ill., and 
Evansville, Ind., serving a population estimated at 311,200. 

Issued Capitalization of Union Ry., Gas & Electric Co. 
Five per cent 30-year collateral trust gold bonds____________-_- $4,000,000 


Six per cent cumulative preferred stock_.______.____---_------ 4,250,000 
ae oe a ea a hon oe enn nes ehe tenho os wae J ,000 
The company is organized with a cash surplus of $500,000. No floating 


indebtedness exists. 
Combined Income of the Properties. 

Cal. Year 1907. Cal. Year 1908. 12 Mos. end. June 30'09. 
$2,519,706 $2,590,791 $2,698 ,797 
Net Profits for Year ending June 30 1909. 
After deducting operating expenses, taxes, rentals, bond interest and all 

other charges of the subsidiary companies.] 

DR Es oon shoe aee= $695,441/6% dividend on preferred 
Annual interest on $4,000,- StOGE. . nko cu cehcsewne $ ‘ 

000 collateral trust bonds _ $200,000! Balance of earnings_______ $240,441 

The collateral trust bonds are secured by deed of trust under which is 
deposited over 98% of all the stocks (preferred and common) of the sub- 
sidiary companies. The issue of additional bonds is carefully restricted, 
being limited to an amount in face value not to exceed 75% of the cash 
cost of additional property, &c., the acquisition of bonds of the*subsidiary 
companies, and then only when the net revenue for 12 months preceding 
shall have been not less than 1% times the annual interest charges on all 
bonds outstanding, including those sought to be issued. 

The franchises are all satisfactory from a business standpoint. Many 
are unlimited in time or granted for long periods. a 

The company and its subsidiaries are under the direct management of 
E. W. Clark & Co., Philadelphia, and Hodenpyl, Walbridge & Co., New 
York. —- of company: Philadelphia, 321 Chestnut St.; New York, 
7 Wall St. 

Virginia Railway & Power Co., Richmond, Va.—New 
Securities Ready.—Depositors under the reorganization plan 
of the old companies are notified to present their certificates 
of deposit, properly endorsed in blank, at the office of the 
depositary, the Equitable Trust Co. of New York, 15 Nassau 
St., New York, and receive the new securities and cash to 
which they are entitled.—V. 89, p. 105, 44. 


Wabash RR.—Listed—The New York Stock Exchange 
has listed $113,000 additional first refunding and extension 
4% bonds due 1956, making the tota] amount listed $31,476,- 
000.—-V. 89, p. 105, 44. 

Washington Baltimore & Annapolis Electric Ry.—Report. 
—For the year ending June 30 1909: 


Gross Oper. 
Earns. Exp. 


Tazes & Balance, 
Interest. Deficit. 


Net 


Period Covered— Earns. 


os. end. June 30 '09_-$595,565 $413,072 $182,493 $322,478 $139,985 

3 on. end .June 30 '09_. 158,770 

3 mos. end. June 30 '08.. 123,415 
—V. 88 p. 1314. 


33,509 


106,722 
30,657 


83,498 


52,048 
39,917 


85,557 
70,575 








JULY 24 1909.] 
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Wheeling & Lake Erie RR.—Cut-Off Completed.—The 
company’s cut-off, extending from Bolivar, O., to Orrville, 
22 miles, built under the charter of the Sugar Creek & 
Northern RR., will be opened for regular service to-morrow. 
The road costs approximately $1,000,000. Compare annual 
report, V. 83, p. 1288.—V. 88, p. 1063. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Gas & Electric Co.—Purchase.—The company 
has acquired control of the Ashland (O.) Gas & Electric 
Light Co. and will, it is stated, build a new 1,000h. p. plant, 
to cost about $75,000, and otherwise improve the system.— 
V. 88, p. 824. 


American Telephone & Telegraph Co.—Ezchange oj Stock 
for Stock of Subsidiaries.—The offer of the company to give 
its own stock in exchange for stock of the New York & New 
Jersey Telephone Co., share for share, was mentioned last 
week. The stock of the N. Y. & N. J. Co. is $30,021,700, of 
which $2,660,300 was on March 31 owned by the Am. T. & 
T. Co., and a further amount sufficient to insure control 
is owned by that company’s subsidiary, the N. Y. Tele- 
phone Co. The retirement of the shares held by the public 
will require the issue of $16,234,200 of Am. T. & T. stock. 

Below under their respective headings we note the offer 
made to the minority shareholders of three other subsidiaries, 
the Bell Telephone Co. of Pennsylvania, the Bell Telephone 
Co. of Buffalo and the Central District Printing & Telegraph 
Co. of Pittsburgh. 

On the basis named the exchange in the case of all 
four companies will require in the aggregate $30,341,500 
stock of the Am. T. & T. Co. The last-named company has 
issued $237,788,100 stock, of which there is in the treasury, 
according to the last report, $22,110,400; the four 

ropositions of exchange will increase the amount in the 
hase of the public only to $246,029,200, while at the same 
time materially solidifying the system and making for 
economy and better service. 

Of the original issue of $150,000,000 convertible bonds, 
all except $72,629,000 had on July 20 been converted into 
stock, which would require on the present basis of exchange 
the further issue of about $54,470,000 additional stock, if 
all converted.—V. 89, p. 165, 160. 


American Tobacco Co.—(Government Orders Withheld.— 
It became known last week that under the advice of Attorney- 
General Wickersham the War and Navy departments of the 
Government have decided that no contracts shall be made 
with the American Tobacco Co. or its allied companies, the 
American Snuff, American Cigar, American Stogie or Mac- 
Andrews & Forbes companies, all of which are involved in 
the suit brought by the Government charging violation of 
the anti-trust laws. Later it was announced that a similar 
course would be adopted in the case of all so-called ‘‘trusts’’ 
against which suits have been brought for alleged violation 
of Federal laws; but that no discrimination would be exer- 
cised against other combinations or “good trusts.”—V. 88, 
p. 1255. 


American Woolen Co., Boston.—Option to Subscribe.—At 
a meeting of the stockholders held on July 16 1909 the articles 
of incorporation were amended, increasing the authorized 
7% cumulative preferred stock from $35,000,000 to $40,000,- 
000. The right to subscribe for the new stock at par accrues 
to the holders of preferred and common stock of record 
July 30 to the extent of one share for each 13 shares of their 
respective holdings. Subscriptions are payable in install- 
ments Aug. 16 1909 $50 per share and Sept. 16 1909 $50 per 
share. The right to subscribe expires Aug. 16 1909 at 2 p.m. 
President Wood in a circular dated July 19 says: 

Subscriptions are to be filed and payment of installments made at the 
Old Colony Trust Co., Boston, or the Guaranty Trust Co., New York. The 
certificates of stock will be issued as soon as possible after the receipt o 


the final payment. The stock so paid for will entitled to the Oct. 1909 
dividend. The company will not buy or sell rights. 


The whole issue has been underwritten by a syndicate formed by Brown 


Brothers & Co. of Boston, New York and Philadelphia, and Brown, Shiple 
& Co. of London. {yo agai — 


The issue at this time of the additional capital called for herewith is for 
the purpose of meeting extraordinary requirements of the company in the 
purchase of wool, and in the manufacture of goods already sold and still in 
demand, largely in excess of any previous year’s business. These require- 


ments will be profitably met by this increase of working capital. Compare 
V. 88, p. 1622, 1502. Sian 


Ashland (O.) Gas & Electric Light Co.— Sale.—See Ameri- 
can Gas & Electric Co. above. 


Atlas Portland Cement Co., New York.— New Stock.—The 
shareholders voted on July 22 to authorize an increase in 
the issue of common stock from $8,500,000 to $11,000,000. 
There are also outstanding $1,500,000 8% cumulative pre- 
ferred stock and $4,600,000 first mortgage 6% bonds.—V. 
88, p. 1255. 


Bell Telephone Co. of Buffalo.—Exchange of Stock.—The 
American Telephone & Telegraph Co. has offeted to exchange 
its stock for that of this company on the basis of one share 
($100) of the former for 144 shares ($150) of the latter. A 
circular dated July 19 states that the exchange is recom- 
mended by the board of directors of the Buffalo company. It 
further says in substance: 

To avoid fractional shares, the American company will buy or sell at 
$48 in cash per one-third share of its stock, i. e., will adjust fractions at $96 
per share of this company and at $144 per share of the American company. 

Stock to be exchanged must be endorsed for transfer to the American 
Telephone & Telegraph Co. and delivered to the Assistant Treasurer, 15 
Dey St., New York, on or before Aug. 31 1909. Negotiable receipts will 
be issued, convertible into stock of the American company after notice 
from it on or before Dec. 31 1909. On Oct. 15 1909 the American company 








will pay, on each share covered by such receipts, not previously converted, to 
the holders thereof of record Sept. 30 1909, a sum equal to its usual quar- 
terly dividend of $2 per share. [On March 31 1909 there was $8,123,400 
stock outstanding, of which $4,376,200 was owned by the American Tele- 
phone & Telegraph Co. See that company above.}]—vV. 88, p. 1554. 


Bell Telephone Co. of Pennsylvania.— Exchange of Stock.— 
This company, of whose $41,550,000 stock $32,884,300 was 
on March 31 1909 owned by the American Telephone & Tele- 
graph Co., has, under date of Philadelphia, July 16 1909, 
sent a circular to its shareholders notifying them of an offer 
from the American company to give 7 shares of its stock 
for each 8 shares of the minority stock of the Bell Telephone 
Co. of Pennsylvania. The circular says in brief: 


With a view to securing further improvements in service and economies 
in administration, the Am. T. & T. Co. has offered to exchange its stock for 
that of this company on the basis of 7 shares of Am. T. & T. Co. stock for 
8 shares of the Bell Telephone Co. of Pa. stock. To avoid fractional shares, 
the Am. T. & T. Co. will buy the right to the fraction, or sell enough Am. 
T. & T. Co. stock to make it a right to a full share, at $18, in cash per one- 


eighth share (i. e., the adjustment of fractions will be at $126 per share of . 


Bell of Pa. and at $144 per share of Am. T. & T. Co.). 

Stock to be exchanged must be indorsed for transfer to the Am. T. & T. 
Co. and delivered to the Assistant Treasurer of said company at 15 Dey St., 
New York, on or before Aug. 31 1909. Upon the delivery of such certifi- 
cates, and the payment of cash for ne fractional right which the share- 
holder may need, negotiable receipts will be issued, and such receipts will 
be convertible into stock of the Am. T. & T. Co. after notice from said com- 
pany on or before Dec. 31 1909. On Oct. 15 1909 the Am. T. & T. Co. 
will pay on each share covered by such receipts, not previously converted, 
to the holders thereof of record ey a 30 1909 a sum equal to the usual 
American company’s quarterly dividend of $2 per share. 


The board of directors has unanimously adopted a resolu- 
tion approving the exchange.—V. 88, p. 1554. 


Central District & Printing Telegraph Co. (Bell Telephone), 
Pittsburgh.—O/fer of Exchange.—Circulars, were sent out 
July 22 from Pittsburgh offering 15 shares ($1,500) of Amer. 
Tel. & Tel. Co. stock for 16 shares ($1,600) Central District 
& Printing Telegraph Co. On March 31 1909 the Central 
had outstanding $13,000,000 stock, of which $8,702,200 was 
already owned by the parent company. 

The official circular says in substance: 


To avoid fractional shares, the American Company will buy or sell, at $9 
in cash, one-sixteenth share of its stock, i. e., adjustmentwill be made at 
$135 per share of this co. and at $144 per share of the American Company. 

Stock to be exchanged must be endorsed for transfer to the Am. T. & T. 
Co. and be delivered to the Assistant Treasurer, 15 Dey St., N. Y., on or 
before Aug. 31 1909. Receipts will be convertible into stock of the Ameri- 
can company, after notice from it, on or before Dec. 31 1909. On Oct. 15 
1909 the American company will pay on each share covered by such receipts 
not previously converted, to holders of record Sept. 30 1909, a sum equal to 
its usual quarterly dividend of $2 per share.—V. 88, p. 1555. 

Central Leather Co.—Step Looking to Merger.—The di- 
rectors have voted to amend the charter of the company by 
eliminating the grant of corporate powers which the Court 
of Errors and Appeals of New Jersey has held made unlawful 
the consolidation of the company with the United States 
Leather Co. The shareholders will meet Aug. 19 to confirm 
the action of the directors. 


When revised, the charter will provide that the company may manu- 
facture and sell leather, lumber and belting in this and foreign countries, 
and when necessary may buy or sell shares of other corporations. It may 
also issue bonds and other obligations and the directors, without assent of 
stockholders, will have power to issue bonds not exceeding $45,000,000.— 
V. 88, p. 627. 

Cincinnati Gas & Electric Co.—Lessee Company—Natural 
Gas.—See Union Gas & Electric Co. and Columbia Gas & 
Electric Co. below.—V. 88, p. 1375. 


City Heat & Light Co., Fostoria, O.—Sold.— At the sale in 
Fostoria, O., on May 12, under foreclosure of the first mort- 
gage of 1898, interest on which was defaulted March 1 1908, 
the electric light franchise and contracts were sold to 
Charles Ash, President of the Commercial Bank, for $53,126, 
and the dismantled gas plant by the Consolidated Railways 
& Light Co. for $10,000.—V. 88, p. 1200, 1004. 


Columbia Gas & Electric Co., Cincinnati.—Purchase of 
Minority Stock.—See Union Gas & Electric Co. below. 

Natural Gas.—This company’s subsidiary, the Union Gas 
& Electric Co. of Cincinnati, on July 1 discontinued the 
manufacture of artificial gas and began supplying natural 
gas through its existing system of mains, including those 
leased from the Cincinnati Gas & Electric Co., to the city of 
Cincinnati and its inhabitants not already furnished with 
said gas, in accordance with the ordinance requirements. 
Compare V. 88, p. 1131; also Cincinnati Gas Transportation 
Co. in V. 88, p. 1375. 

Contract with Standard Oil Interests.—A deal has been 
arranged and, it is understood, will shortly be consummated, 
by which the company will turn over its gas fields in central 
and eastern West Virginia to the Standard Oil Co., and in 
exchange will take over the entire distributive system of 
the East Ohio Gas Co., supplying 800,000 consumers of 
natural gas in northwestern Ohio, located chiefly in 21 
cities along the route of its pipe line from the Ohio River to 
Cleveland, including Cleveland, Canton, Akron, New Phila- 
delphia, Massillon, Dennison, Urichsville and Canal Dover. 
The deal assures the Columbia Gas & Electric Co. the natural 
gas needed to supply the Cleveland Gas Light & Coke Co. 
and the People’s Gas Light Co. of Cleveland, of whose issues 
of capital stock amounting to $5,000,000 (par $100) and 
$1,000,000 (par $25) the Columbia Gas & Electric Co. owns, 
it is said, all except $46,800 and $16,325 respectively. 

The following statement was given out on July 10 by the 
Columbia Gas & Electric Co., explaining the deal: 


The Eastern Ohio, which was a Standard Oil corporation, owned three 
pipe lines from the Ohio River to the northwestern part of Ohio, where 
800,000 consumers were supplied with natural gas. he Standard owned 
practically 1,000,000 acres of gas lands in West Virginia. The Columbia 
Co. owned 450,000 acres, divided into three tracts—the southwestern West 
Virginia field, having 200,000 acres; the central tract of 220,000 acres, and 
the eastern West Virginia field of 60,000 acres. The Columbia built and 
put into operation a line connecting Cincinnati with the southwester fleld 
and acquired a supply from 40 wells of 200,000,000 feet of gas. F 
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The Columbia Gas & Electric Co. has now 
Standard Oil Co. whereby the Columbia Co. wi 
tributive system of the East Ohio Co., and will acquire the right to supply 
the 800,000 consumers in that territory. This will obviate the necessity 
of the Columbia Co. building a pipe line at a cost of $4,000,000 or $5,000,000 
from the West Virginia field to northeastern Ohio and Cleveland. This deal 
also cuts off useless and expensive competition. 

The Columbia, in exchange for the Pepe lines mentioned, turns over its 

fields in the central and the eastern West Virginia territory, reserving to 
tself the southwestern fields. The fields turned over are worth $4,000,000. 
The southwestern field is reserved by the Columbia for the Cincinnati dis- 
trict. In order to protect the Cincinnati district from a gas failure an 
agreement has been entered into whereby the Standard Oil Co. is to build 
a pipe line from the central and eastern fields of West Virginia to the Colum- 
bia pipe line in the southwestern fields. The Columbia Co. is to buy gas 
from the Standard as needed at wholesale. The Standard Oil Co. therefore 
surrenders all retail gas business, and supplies the Columbia and the Ohio 
River in wholesale oad The gas bought in wholesale volume will be de- 
livered to the upper Ohio territory by the Columbia through the pipe lines 
acquired from the Standard. The Columbia, through this arrangement, 
would take gas from the Hope Co., also a Standard corporation. The 
Columbia Co. thus gets the entire eastern Ohio retail field, resulting in the 
elimination of competition in Cleveland. The deal in its entirety is more a 
trade than toon bars | else, and it is not necessary to mention the small finan- 
cial arrangements involved.—V. 89, p. 106. 


Consolidated Lithograph Co.—Merger.—This company 
is to be taken over by the United States Lithograph Co. of 
Cincinnati (V. 79, p. 1062; V. 86, p. 985), and W. E. Hutton 
& Co., Cincinnati, will be the syndicate managers handling 
the new securities. John Omlake is President of the United 
States Lithograph Co. Compare V. 89, p. 106. 


Consolidated Water Co., Utica, N. Y.—New Treasurer.— 
Franklyn C. Hopkins has been elected Treasurer to succeed 
his father, Wm. E. Hopkins, who resigned.—V. 88, p. 1256. 


Dartmouth Millis, New Bedford, Mass.—Preferred Stock.— 
The capital stock having been increased from $1,200,000 to 
$1,800,000, stoekholders of record June 30 were allowed to 
subscribe for $600,000 5% cumulative preferred stock (re- 
deemable on 6 months’ notice at 110), to the extent of one 
new share for every two old shares held.—V. 88, p. 1624. 


Davenport (Ia.) Locomotive Works.—New Stock.—The 
company, it is stated, recently increased its capital stock to 
$1,250,000.—V. 84, p. 696. 

Deere & Mansur Co., Moline, Ill._— New Stock.—This com- 
pany, a close corporation, organized in 1877, manufacturing 
corn planters, disc harrows, hay loaders and cotton planters, 
recently increased its limited capital stock issue from $1,- 
200,000 to $2,500,000, but for what purpose is not stated. 
C. H. Deere is President; J. W. Good, Vice-President; 
G. W. Crampton, Secretary; R. B. Lourie, Treasurer. 


Des Moines (Ia.) Electric Co.—Sold to McKinley Interests. 
—It was announced on July 15 that the control of this com- 
pany (compare V. 88, p. 378, 1200) had been sold to William 
B. McKinley of Champaign, Ill., President of the extensive 
Illinois Traction Co. system—see pages 35 and 37 ‘Electric 
Railway Section,” for a sum currently reported to be about 
$1,000,000. See Des Moines City Ry. under ‘Railroads’’ 
above.—V. 88, p. 1200, 378. 


Dominion Textile Co.—New President.—Managing Di- 
rector C. B. Gordon has been elected President, succeeding 
the late David Yuile. 

Report.—See “‘Annual Reports’ on a preceding page.— 
V. 88, p. 566. 


East Ohio Gas Co.—Deal Arranged.—See Columbia Gas 
& Electric Co. above.—V. 86, p. 1045. 


Edward Elsworth Co., Buffalo.— Modified Plan of Reor- 
ganization—New ‘“‘H.O. Company” Proposed.—The reorgani- 
zation committee, consisting of Robert L. Fryer (President 
Manufacturers & Traders National Bank, Buffalo, N. Y.), 
William Moore (Moore & McFerren, Hoopeston, IIll.), and 
George V. Forman (President Fidelity Trust Co., Buffalo), 
presented under date of Buffalo, June 12, substantially the 
following modified plan of reorganization, which embodies 
the suggestions of Frank H. Tanner, Charles W. Etz and 
J.J. Dauch, the advisory committee appointed at New York 
meeting of creditors, held June 2 1909. About 90% of the 
creditors, including the old bondholders, underwriters and 
holders of extension notes, together representing about 
$1,710,000 of the total of such indebtedness, amounting to 
$1,900,000, have, it is stated, assented to the plan. 


(1) Anew company, to be known as The H-O Company, is to be organized 
with a capital stock of $2,000,000 in shares of $100 each. This company 
will acquire all of the stock of the subsidiary companies now pledged for 
the payment of the outstanding bonds of The Edward Elsworth Co., and 
all the other property of that company. 

(2) Such H-O Company will issue bonds to the approximate extent of 
$2,400,000, viz.: 

Series A ‘10-year prior lien 5% bonds,”’ interest payable semi- 
annually and principle maturing 10 years from date. To be 
made a superior lien upon the stocks of the existing subsidiary 
companies and all the property of the H-O Company and of 
such subsidiary companies, and in case of liquidation to be first 
paid in full with the interest thereon. The company to have 
the privilege of calling these bonds on tender, or by lot at par, 
on any interest day and redeeming them with surplus funds 
or excess capital. Total issue limited to___..........._... 

Series B “‘subordinate lien bonds,’’ subordinate to the aforesaid 
prior lien bonds, and payable in 10 years after date, subject 
to similar right of redemption as the prior lien bonds, bearing 
interest at the rate of 3% per annum for the first 3 years and 
4% per annum for the remaining term of the bond, such inter- 
est being payable semi-annually. Total issue approximately 1,900,000 
(3. The present underwriters and other bondholders and the holders of the 

xiension agreement notes are to surrender to the reorganization committee their 
present bonds and extension notes and accept subordinate lien bonds at par 
for the face amount of their respective claims. 

(4.) From the net earnings of each year, after paying interest upon the 
said prior lien 5% bonds and the ‘‘subordinate lien bonds,’’ and before 
any dividend is declared upon the capital stock of such H-O Company, the 
sum of $100,000 or so much thereof as may be available shall be set apart 
for the retirement of the ‘‘10-year prior lien 5s’’ on tenders or by lot, the 
other half to retire the ‘‘subordinate lien bonds’’ in like manner. 

Until this sinking fund is established by the appropriation of at least 
$100,000 a year from the beginning of the new corporation and until all 
prior lien bonds shall have been retired and a reduction of at least $500,000 
upon the face value of the subordinate lien bonds shall have been effected, 
no dividend shall be declared upon the capital stock. 


ne into a deal with the 
take over the entire dis- 


$500,000 





5. Both the “10-year prior lien 5s’’ and the ‘‘subordinate lien bonds” 
shall be subordinate to new indebtedness necessarily contracted for the 
future conduct of the business or such extension of current and trade 
ole as may be negotiated but in the aggregate not in excess of 

6. To each subscriber for the ‘‘10-year prior lien 5% bonds’’ there shall 
be issued $3,500 paid-up capital stock of such H-O Company for each $1,000 
bond subscribed and paid for. 

The remaining $250,000 capital stock shall be issued as fully paid-up 
stock to the Fidelity Trust Co. of Buffalo, as trustee, to be held by it for 
the benefit of the holders of the subordinate lien bonds. 

Each party to whom such ‘“‘subordinate lien bonds” are originally issued 
shall be entitled to his pro rata interest in the stock so deposited with the 
the trust company and the dividends thereon, and certificates of interest 
therefor shall be deliverable with the bonds, and shall be assignable. All 
dividends upon such shaies shall be received by the trust company and 
distributed by it pro rata to the holders of the certificates of interest. 
Whenever the trust company shall receive an offer for such stock equivalent 
to the par value thereof it shall —— of the same by first offering it to 
the company, and second to the other then stockholders at par, and dis- 
tribute the proceeds pro rata among the holders of certificates of interest 
therefore issued by it. When the ‘‘subordinate lien bonds’’ shall have 
been paid in full the trust company shall within 60 days dispose of such 
shares at public auction and forthwith make distribution of the proceeds 
thereof in the manner heretofore provided. 

(7.) When the prior lien bonds shal! have been paid in full, the sinking 
fund shall thereafter be applied to the subordinate lien bonds. In case 
the earnings in any year, after payment of interest charges, exceed the 
amount payable into the sinking fund, then the sinking fund shall be in- 
creased for that year by the amount of such excess to be distributable to 
the prior lien bonds until fully paid and thereafter one-half of such excess 
to the subordinate licn bonds, leaving the other one-half of the excess for 
dividends upon the stock in the discretion of the board of directors. 

(8.) Every existing creditor of The Edward Elsworth Co. shall have the 
equal opportunity to subscribe for the ‘‘10-year prior lien 5% bonds” at 

ar, but should there be an over-subscription then such subscriptions shall 

e reduced ratably. In case the qubecepa ree of existing creditors shall not 
amount to $500,000, the bonds for which no subscriptions have been re- 
ceived shall be disposed of by the reorganization committee upon the same 
terms. 

Adequate arrangements have been made to underwrite without commis- 
sion any bonds for which no subscrintions may be received, but the plan 
of reorganization shall become operative when at least $350,000 in amount 
of the ‘‘10-year prior lien 5% bonds’’ shall have been subscribed for by 
responsible parties, and when 70% in amount of the existing creditors 
entitled to subordinate lien bonds shall have accepted the plan. 

(9.) The capital stock of such H-O Company shall be deposited with the 
Fidelity Trust Co. of Buffalo against its negotiable receipts under a proper 
voting trust agreement continuing in force for the period of five years and 
vesting in Robert L. Fryer, William Moore and George V. Forman, the 
power to establish the new directorate, but two directors out of a possible 
five, or three directors out of a possible seven, shall be chosen from the 
subordinate lien bondholders. 

(10.) Interest upon the present existing extension notes and bonds not 
held as collateral accrued to May 16 1909 will be paid in cash to the respec- 
tive holders thereof assenting to this reorganization plan, out of the pro- 
ceeds of the prior lien bonds,fand the new subordinate lien bonds will bear 
interest from that date. 

(11.) The assignment heretofore made by The Edward Elsworth Co. of 
its accounts, bills receivable and merchandise as collateral security to the 
Manufacturers’ & Traders’ National Bank for advances made by it will be 
surrendered by the bank and the bank will take the note of the new company 
for the amount of its debt, to be renewed from month to month so long as 
the same its reduced by the payment, if the bank so requests, of not more 
than $7,500 in any one month; but such note and all renewals thereof shall 
be deemed a new indebtedness The present trade indebtedness of The 
— Elsworth Co. contracted since its reorganization shall be paid in 
ull. 

{Assents to the arrangement and subscriptions for the prior lien bonds 
by the creditors were to be filed with the Manufacturers’ & Traders’ National 
Bank, Buffalo, N. Y., not later than June 24 1909.] 

The advisory committee mentioned above states: ‘‘An examination 
of the books of the company reveals the fact that, by reason of the enhance- 
ment of collaterals, the entire amount now owing to the bank and current 
trade creditors is less than $190,000, and of this sum less than one-half, 
consisting of merchandise claims, is to be presently paid.’’—Ed.] 


Evansville (Ind.) Light Co.— New Securities Ready.—See 
Union Railway, Gas & Electric Co. under “Railroads” above 
and compare V. 88, p. 1502. 

General Asphalt Co., Philadelphia.— New Trustee.—Henry 
W. Biddle of T. A. Biddle & Co. has been elected a voting 
trustee, succeeding the late George R. Trumbull.—V. 88, 

. 1195. 
. General Chemical Co.—JListed.—The New York Stock Ex- 
change has listed $1,500,000 additional preferred stock, 
making the total amount listed $12,500,000.—-V. 88, p. 372. 


General Motors Co., New York.—Purchase.—The com- 

any has purchased for a consideration said to be about 
$4,500,000, consisting of $1,500,000 cash, remainder stock, 
the control of the Cadillac Motor Co. of Detroit, a concern 
with $1,500,000 share capital and an annual output capacity 
reported as 10,000 automobiles. 


The General Motors Co. also controls the Buick Motor, a Michigan cor- 
poration with $2,500,000 capital stock, as well as other ope: and 
was recently reported to be preparing to build a $1,000,000 plant, 365x1021 
ft., with a capacity of about 300 complete motors a day, at Flint, Mich., 
adjoining the plant of the Buick Co. Compare V. 88, p. 824, 751, 689. 

Geyserite Manufacturing Co., Denver, Colo.—Bonds.— 
The shareholders were to vote July 23 on making an issue 
of not exceeding $5U,000 mortgage bonds. H. M. Orahood 


is President.—V. 70, p. 331. 


Glass-Lindsay Land Co., Minneapolis.—Oj/jering of Guar- 
anteed Bonds Covering Irrigated Farm Lands.—Thomas A. 
Rockwell & Co., Corn Exchange Bank Bldg., Chicago, are 
offering at par and interest the unsold portion of a block of 
$200,000, total issue authorized $300,000, first mortgage 6% 
guaranteed serial gold bonds, dated Nov. 1 1908 and due in 
series on Nov. 1 from 1911 to 1918, $25,000 annuully 1911 
to 1917 and $100,000 in 1918. Par $1,000 and $500 (c*). 
Interest M. & N. at the Central Trust Co., Chicago, Ill., and 
Minneapolis Trust Co., Minneapolis, Minn. A circular says: 


These bonds constitute a first (closed) lien on land, water rights, irrigation 
system, reservoirs, privileges and franchises situated in the valley of the 
Yellowstone River, Sweet Grass County, Mont., and compen a tract of 
28,000 acres of high-grade farm lands, about 4 miles north of Big Timber, 
a station on the Northern Pacific Ry.; 20,000 acres owned in fee simple and 
8,000 acres held under the Carey Act, which secures to the company a first 
lien thereon. ‘There are 17,160 acres of choice irrigable farm lands and the 
remainder is in choice Gry ar eing and grazing lands. The bonds are 
issued at $17 per acre for irrigable land; similar lands in this vicinity sell 


from $50 per acre up. Conservative valuation of property $1,017,308. 
Lands can be released only by deposit of cash, or purchase money first mort- 
gages, at $25 per acre. 


Trrigation system (‘‘sufficient to irrigate entire tract’’) includes: Divert- 
ing dam in Sweet Grass Creek; intake canal, about 1 }4 miles; upper reservoir 
of 500 acres; connecting canal, 1.86 miles; Lake Walvoord (lower reservoir) , 
600 acres; canal from upper reservoir, 16 44 miles, canal from lower reservoir 
17% miles; small canal from Big Timber Creek. 
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These bonds are unconditionally guaranteed by President William Glass, 


who has for the past 28 years been handling farm lands, and whois esti- 
mated to be worth $800,000, aside from the interests he has in this company. 
Extract from Letter of Pres. William Glass, Minneapolis, Minn., Mch. 1 1909. 

The company proposes to sell these lands to Rep pete American farmers 
for from $50 up per acre for the irrigable lands and from $15 per acre up for 
the dry lands. e consider all the conditions, climate, location and market 
most advantageous. The soil is exceptionally rich and adapted to the rais- 
ing of sugar beets, fruit, alfalfa, &c., and the high lands are well adapted 
to grazing and dry-farming. The enterprise is a completed and perfected 
system of irrigated farms. Based on the values of land in this district and 
taking into account the extensive irrigation system already completed, we 
consider the property worth largely in excess of $1,000,000. 


International Harvester Co.—Stock Offered to Employees.— 
Following generally the plan of the United States Steel Cor- 
poration, the Finance Committee has set aside 12,500 shares 
of preferred stock and 15,000 shares of common stock, which 
are being offered to the employees at $115 and $75 a share, 
respectively, to be paid for out of installments taken from 
wages.—V. 88, p. 1067, 1058. 


Knickerbocker Ice Co., Chicago.—Change in Dividend 
Period.—The directors on June 28 passed a resolution 
changing the dates for the payments of dividends on the 
$3,000,000 6% cumulative preferred stock from July and 
January to October and April. The “Chicago Record” says: 

In a circular sent to the stockholders announcing the change, John S. 
Field, President of the company, added the information that it was the 
intention to Pry 4%% in October, to cover the extra three months added 
to the period between the last dividend and the next one, and 3% in the 
following April. The payment of 4%% in October is contingent on its 
being warranted by the earnings this summer. The company’s present 
business is naturally very large, but it was not so good earlier in the year. 
{The preferred shares have received their 6% dividends in full to Jan. 20 
1909, on which date 6% was paid, 3% thereof being the semi-annual 
distribution deferred in July 1908.—Ed.]—V. 88, p. 450. 


Lewiston & Auburn (Me.) Electric Light Co.—Further 
Facts.—As stated last week, Jose, Parker & Co., Boston, 
are offering, at 102 and interest, the unsold portion (less than 
$300,000) of a closed issue of $1,200,000 first mortgage 5% 
gold bonds, dated June 1 1909, due June 1 1939, subject to 
redemption as an entirety, but not in part, at 105 and inter- 
est on any interest date on 30 days’ notice. Interest J. & D. 
in Boston. Par $1,000c*. Trustee, Old Colony Trust Co., 
Boston. A circular says in substance: 


paoetponenes under the general laws of Maine, ratified by special Act in 
1893. as an exceedingly valuable perpetual franchise to carry on business 
throughout the State and to purchase the rights and franchises of gas and 
electric companies operating in Androscoggin County. Serves the cities of 
Lewiston and Auburn and contiguous territory, having a combined popula- 
tion of about 45,000. 

This company owns and controls four water-power privileges, viz.: 
Station No. 1, situated about 3 miles out of Lewiston, at Deer Rips, on the 
Androscoggin River; immediate capacity of plant 2,500 k.w., ultimate 
capacity 4,500 k.w., solid concrete dam 1,013 ft. in length, 9 ft. wide at 
top and varying at bottom from 28 to 40 ft.; canal 560 ft. long, blasted from 
solid rock. Station No. 2 is located at Littlefield’s on the Little Andros- 
coggin River, about 2% miles out of Auburn; solid concrete dam 400 ft. 
long, concrete power house, one 1,000 k.w. generator. Station No. 3 is 
located farther down on the Little Androscoggin River at New Auburn 
and is not operated, but is valuable, since including water privileges 
capable of a development equal to that at Station No. 2. Station No. 4, 
a receiving station at Auburn, with two i180 k.w. generators for use in 
emergency and for carrying peak loads. 

The company has, therefore, capacity for the manufacture at present of 
3,860 k.w.,or the equivalent of 5,100 h.p., and the opportunity to install 
machinery for 3,000 additional k.w., or the equivalent of 4,000 h.p. Large 
interests are constructing a dam on the Magalloway River at the head- 
waters of the Androscoggin that, it is thought, will increase the flow of the 
river about one-third during the dry season. 

» The company’s revenue is derived from the sale of electricity for com- 
mercial lighting and power, the sale of poet to street railways, city light- 
&c. The prices obtained average between 8 and 9 cents per kilowatt 








hour. The gross earnings thus far this year indicate an increas: of at least 
O- 
1905. 1906. 1907. 1908. 1909 (Est.) 
Gross earnings ___-_-_- $84,971 $110,831 $143,517 $162,757 $175,000 
Operating expenses_. 48,705 44,831 45,637 40,848 45,000 
Net earnings. ____- $36,266 $66,000 $97,880 $121,909 $130,000 
Fixed charges-_-___- 7,850 24,525 41,200 42,293 60,000 
Sarge. cise ceca $28,416 $41,475 $56,680 $79,616 $70,000 


Officers and directors: Henry M. Dingley, President and director; Hon. 
W.S. Libbey, Treasurer and director; J. F. Boothby, director, all of Lewis- 
ton, Maine.—V. 89, p. 107. 

McCall Ferry Power Co.—Receivership.—At Wilmington, 
Del., on July 17, Judge Gray appointed J. Edward Aldred, 
of Lawrence, Mass., (President of the Shawinigan Water & 
Power Co.), receiver of the company, on the petition of the 
Knickerbocker Trust Co. of New York, the mortgage trustee, 
interest due Dec. 15 1908 and June 15 1909 on the $9,027,000 
outstanding 5% bonds being in default. William B. Bar- 
num, of Mamaroneck, N. Y., Chairman of the reorganization 
committee, and Frank H. Mills, counsel for the defendant 
company, consented to the appointment of the receiver. 
Compare V. 89, p. 107. 


Minneapolis (Minn.) Brewing Co.—Stock Dividend.—This 
company filed on June 24 an amendment increasing its capital 
stock from $1,900,000 to $2,400,000, of which $400,000 is 
preferred 6% cumulative, the same as before, and $2,000,000 
is common stock. The increase of $500,000 on the common 
stock was a stock dividend taken from the surplus and un- 
divided profits, which have been accumulating for a number 
of years.—V. 80, p. 1178. 


Montreal Heat, Light & Power Co.— Dividend Increased .— 
The directors on July 20 declared a quarterly dividend of 
134% on the $17,000,000 capital stock, payable Aug. 15 to 
shareholders of record July 31, thus placing the dividend on a 
7% basis, contrasting with 4% to May 1906, then 5% till 
ey ert 1907 and 6% since. Compare annual report, V. 88, 
p. . 

National Light, Heat & Power Co.—Bonds.—The $500,000 
collateral trust bonds, series “‘B,’’ which were referred to 
last week, were purchased by Francis Ralston Welsh of 
Philadelphia, who is offering them for sale at parand interest, 
with a bonus of 30% in common stock. The bonds of series 





“B” are all $1,000 each, not $1,000 and $500. Compare 
V. 89, p. 166. 


New York & Albany Transportation Co.—Sale Ordered.— 
Judge Ward in the United States Circuit Court on July 20 
made an order directing the sale at publie auction on July 27 
of all the property of the company, including the steam- 
boats Frank Jones and Saratoga.—V. 87, p. 1536. 


New York & Cuba Mail Steamship Co.—Bonds—Status.— 
J. P. Hornaday & Co., New York, are offering at 80 and in- 
terest $500,000 of the company’s first mortgage 5% gold 
bonds due in 1932. The firm furnish the following for 1908: 


Marine equipment, covering nineteen ships (total tonnage 73,250 


tons, appraised at $12,000,000) and 70 lighters_____..__ _. $12,747,000 
Treasury bonds (sinking fund 1908)-_-.-....-.-.--.-----.--.-.- 482, 
LEVIS ov cece ap oes Gee gh os sep eeb aun cadenoesagtncor 1,022,050 
Terminal (structures on piers in East River, for which a sinking 

ST Ee PROVING 6 no a tinin ony 0 2 onedmam ecu bo notin apsnewe 179,500 
RE SEE cs ate kek dratelmbice ok a eh di a 0 Se a bed se > nee ee ome 17,090,154 
Of a total authorized bond issue of $12,000,000 there are outst’g 10,414,000 
eee peren ye ae ee eee re eee eee eee See ee 20,000,000 
Reserve deposit, $412,000, and sinking fund, $143,547_______- :547 
PROG Ge” WOU, 6b 65 6 CEE G nd wrenhbewic dh kon ws csadecstiuobus 56,279 
Net earnings 1908, over and above all charges____..._.---.-- 341,998 


Note.—The company owns securities to the value of $1,500,000 in’ the 
Havana Lighterage Co., in Mexican coastwise steamship lines and in foreign 
tramp steamers, and holds very valuable leases on Piers 13 and 14, East 
River, New York, and Piers 16, 17 and 18, Brooklyn.—V. 88, p. 235. 

New York Independent Telephone Co.—Order Denying 
Mandamus Affirmed.—The Appellate Division of the 
Supreme Court, First Department, on July 13 affirmed 
the decision of the lower court, denying a writ of mandamus 
directing the Commissioner of Water Supply, Gas and 
Electricity to issue to the company a permit to lay wires 
in the ducts of the Empire City Subway. 


Justice Clarke, who wrote the opinion, states that the company was 
merged in 1905 with the Mercantile Electric Co., and now claims the right 
to lay wires under franchise of a concern organized for a burglar alarm 
business, the company having the original franchise never having applied 
for permission to lay wires. The Court says: 

‘“‘What is directly involved {s the right to place an additional cable 225 
feet long in a duct occupied since 1894. What is indirectly involved is 
whether a burglar alarm company operating in a very limited territory in 
the financial district, which has been transformed into a general telephone 
company possessing a franchise entitling it to occupy any and every street 
in Greater New York and extending over the whole of Mexico, the United 
States and Canada, possesses without payment to the city of New York 
rights so extensive and valuable that for such privilege another company 
offered to pay $2,780,000.""—V. 85, p. 408 

Peoria (Ill.) Light Co.— New Securities Ready.—See Union 
Railway, Gas & Electric Co. under ‘‘Railroads” above and 


compare V. 88, p. 1503. 


Pittsburgh (Pa.) Oil & Gas Co.—Five Out of Nine Directors 
New.—C. A. Painter, P. T. Craig, D. Robertson, H. W. Davis 
and W. D. McKeefry have been elected to the board, to 
succeed F. H. Skelding, R. F. Stifel, T. G. Phillips and W. L. 
Nessemer, who retired, and to fill a vacancy.—V. 88, p. 1563. 


Portland Gold Mining Co., Colorado Springs.—Dividend 
Further Reduccd.—This company, which last April reduced 
the quarterly dividend on its 3,000,000 shares of $1 each 
from 4% (16% per annum) (the rate previously maintained 
for years) to 3%, has further reduced the dividend this 
month to 2% (8% per annum). This action is attributed 
to the large cost of erecting a mill for low-grade ore, now 
building, and the inability of the management to mine high- 
grade ore in the deep levels, owing to water. The dividends 
to date have aggregated about $8,250,000.—V. 86, p. 1228. 


Pressed Steel Car Co.—Sitrike.—See remarks in editorial 
columns.—V. 88, p. 1503. 


Railway & Light Securities Co.—Bonds Offered.—Parkin- 
son & Burr, Boston and New York, are offering for sale, at 
par and interest, the unsold portion of an issue of $500,000 
collateral trust sinking fund 5% gold bonds, second series, 
dated May 1 1909 and due May 1 1939, but callable as a 
whole or in part at 103 and interest on any interest day 
upon 21 days’ notice. Interest M. & N. at Old Colony Trust 
Co., trustee, Boston. Par $1,000c*. A circular says 
in substance:. 


Organized in 1904 to hold for income or for sale the securities of trans- 
portation, illuminating, power or other public service corporations. In 
the case of the present series the aggregate face value of the bonds pledged 
represents a margin of 25%. The sinking fund must redeem bonds by lot 
at 103 and interest unless purchased at or below this price, as follows: 
$10,000 1914 to 1919, $15,000 1619 to 1924, $20,000 1924 to he LO ieee 
1929 to 1939, thus retiring practically the entire issue before maturity. 


Capitalization. 
Collateral trust a” ue gold bonds, first series, due May 1 


S006. Gee V. Ol, Wei Ron ke oe os ee enn eek wee Oe 500,000 
Collateral trust 30-year 5% gold, second series, due May 11939_. 500,000 
Preferred stock, 6% cumulative, redeemable at 125 and accumu- 

lated dividends, preferred as to dividends and in case of liqui- 

GO 655 SG es ds oa. cake a a hadecisci aia 1,000,000 
Common stock, authorized, $1,200,000; issue__.__.....-.------- 1,000,000 


The capital of the company is fully paid, both as to preferred and com- 
mon stocks. With the present $1,000,000 of preferred stock and $1,000,- 
000 of common stock, both fully paid, there is an equity of over twice the 
face value of the bonds issued. 


Property Pledged as Collateral to Secure this issue of Bonds, Dated May 1 1909. 
Pensacola Electric Co. ist M. 5% gold bonds, due Aug. 1 1931____$125,000 
Houghton County Traction Co. ist consol. M. 5% gold bonds, 


ND, Og. D2 OE iat ed Siteiced vs vk © Ya: Pde Tes Sl oleh ali tend thee esas tain 100,000 
Whatcom County Ry. & Light Co. 1st M. 5% gold bonds, due 
*:  SIOGt: 2 SO. pau duiwel ais bun edd seid aed aeia seks oc acheenele 75,000 
Dallas Electric Corporation ist M. coll. trust 5% gold bonds, due 

FO eT eee i cds pain eine Soa ae ane 75,000 
Cleveland Painesville & Eastern RR. Co. ist consol. M. 5% gold 

ees, 006 Bs 1B en obs «be ctor nee der amanactor 125,000 
Columbus Electric Co. ist M. coll. trust 5% gold bonds, due 

Mae B BOOS Sak ob heen oes Lh wie wbaeddae cateubenade 125,000 

i a ol ce $625,000 


With the exception of the Cleveland Painesville & Eastern RR. Co., al 
of beeen es compa are under the management of the Stone & Webster 
r+) on. 

"Fhe company reserves the right at any time before the maturity of these 
bonds to substitute for any of the bonds described above, par for » not 
exceeding $125,000, the Key West Electric Co. first mortgage 5% gold 
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bonds, due Aug. 1 1956, and $75,000 Paducah Traction & Light Co. first 


mortgage collateral trust 5% gold bonds, due Nov. 1 1935. See annual 
statement under ‘‘Annual Reports” on a preceding page.—V. 87, p. 409. 


Republic Iron & Steel Co.— Payment of Accumulated Divi- 
dends.—The directors on Thursday declared a dividend of 
634% on the $20,416,900 preferred stock, payable to holders 
of record July 31 in installments (to be represented by war- 
rants) as follows: 34 of 1% Oct. 1 1909 and 1% each Oct. 1 
from 1910 to 1915. This dividend covers the full amount 
of accumulation on the preferred stock to July 1 1909. 

New Capital.—Current talk on the Street points to the 
probability of new financing during the fall in the shape of 
an offering to shareholders of a block of treasury stock. 
Last February it was thought that a bond issue would be 
made. Compare V. 88, p. 509. 

Scale Signed.—An amicable adjustment of the boiling and 
finishing scales for the bar mills of the company for the 
year ending July 1 1910 was reached on July 16 with the 
representatives of the Amalgamated Association of Iron, 
Steel & Tin Workers. On July 19 there was a general re- 
sumption of work at the mills of the Republic company, 
which shut down July 1. The new scale in essential details 
is the same as that in effect up to July 1 and is practically 
identical with that signed by the Western Bar Iron Asso- 
ciation.—V. 88, p. 1503, 1376. 


Salt Lake Public Service Co.—Receivership.—On July 19 
this company, which had planned to furnish light, heat and 
power in Salt Lake, was placed in the hands of a receiver. 
—V. 85, p. 288; V. 83, p. 895, 1102. 


Soule Mills, New Bedford .—Stock Dividend.—The directors 
on July 22 voted to increase the capital stock from $1,050,000 
to $1,260,000 and declared an extra cash dividend of 20% 
payable Aug. 25 and applicable to payment of the subscrip- 
tion for the new shares. The company has some 93 spindles, 
2,000 looms and 800 employees. Dividends in 1908, 2% 
Q.—M., or 8% in all. 


Standard Oil Co.—Deals.—See Columbia Gas & Electric 
Co. above; also Consolidated Gas, Electric Light & Power Co. 
of Baltimore in V. 88, p. 1375.—V. 89, p. 48. 


Thunder Bay Elevator Co., Ltd., Winnipeg.—Bond Ojjer- 
ing—Status.—This company was incorporated Jan. 20 1909. 
The Minnesota Loan & Trust Co. of Minneapolis some time 
since offered at par and interest the total authorized issue 
of $400,000 first mortgage 544% serial gold bonds, due 
serially $25,000 on April 1 1910 and $25,000 on each April 1 
thereafter, to and including 1925. Subject to call on or after 
April 1 1911 at 105 and interest. Principal and semi-annual 
interest payable in gold at the office of the Minnesota Loan 
& Trust Co., Minneapolis. Denominations $1,000 and $500. 
Trustee, National Trust Co., Ltd., Toronto. A circular says: 


These bonds are secured by a first lien on terminal elevators at Port 
Arthur, Ontario, on Lake Superior; frame working house, with a capacity 
of 350,000 bushels, operated from a steam plant located in brick fireproof 

wer house; 48 storage tanks. The capacity of these tanks and interstice 

ins is 1,150,000 bushels, making a total capacity of 1,500,000 bushels. 

The crater from the Canadian Northern Ry. of the land upon which 
these elevators are erected, as well as excellent trackage facilities, and the 
franchise for the building and operation of the elevators, are valuable assets. 
The stock of the Thunder Bay Elevator Co. is owned by the Northern Ele- 
vator Co., Dominion Elevator Co., Winnipeg Elevator Co. and Canadian 
Elevator Co., which four companies own and control 363 elevators in the 
most desirable grain-producing areas of Manitoba and the Northwest 
Territories. This business alone will make the elevators very profitable, 
and in addition they will handle grain for other country lines. 


Tri-State Telephone & Telegraph Co., Minneapolis and 
St. Paul.— Dividends—Status.—Henry C. Eddy, investment 
securities, Commercial National Bank Bldg., Chicago, has 
favored us with the following: 


On June 1 1909 there was paid on the pref. stock the 29th quarterly suc- 
cessive dividend of 14%. ividends on the common stock at the rate of 
5% per annum were begun April 1 1909, and I am officially informed that 
the earnings justify the assurance that the dividends on both the pref. and 
common will be continued from now on regularly at the respective rates 
of 6% and 5%. Arevised statement from a Statistical p_ blication follows: 

The company was incorporated in 1903 under the laws of Maine to con- 
struct and operate telephone lines in North and South Dakota and Minne- 
sota; in 1906 it acquired the franchises and property of the Twin City Tele- 
phone Co. of Minneapolis and St. Paul by purchase of the capital stock 
on the basis of $1,000 in Twin City stock for $1,167 in Tri-State stock (V.82, 
R- 1883). Minneapolis franchise unlimited. St. Paul franchise 25 years. 
No. of telephones, nearly 60,000; miles of pole lines June 1 1909, 3,741. 
Population served about 500,000. Prices, 530 to $48. 

Capitalization: Pref. stock authorized, $5,000,000 6% non-cumulative; 
common stock authorized, $1,000,000; par, $10. ‘The bonded debt is $1,- 
000,000 Twin City Telephone Co. first gold 5s (V. 74, p. 52), dated July 1 
1901, due serially from 1914 to 1946; interest J. & J. at Royal Trust Co., 
Chicago, or Kountze Bros., New York. Coupon $100, $500 and $1,000. 
[The amount of stock outstanding is not stated.—Ed.] 

Officers: E. H— Moulton, Pres.; L. L. C. Brooks, V.-P. and Treas.; 
F C. Nelson, Sec., Minneapolis. 

[The State Bank of Chicago, which recently offered a small block of Twin 
City Telephone Co. 1st mortgage 5s at prices netting about 5.40%, said: 
“The Tri-State Telephone Co. operates in the Twin Cities and adjoining 
toWns and has a modern and well-equipped system. It has been in busi- 
ness for about 10 years and now has 33,000 subscribers. The net earnings 
for the past year were equal to about 12 times the amount required to pay 
interest on all of the outstanding Twin City Telephone bonds].—V. 83, p.822 


Union Gas & Electric Co., Cincinnati.— Scrip Dividend— 
Ojjer for Minority Stock.—The directors on or about July 1 
declared a scrip dividend. eovering the 15 months’ deferred 
dividends on the $5,000,000 6% cumulative preferred stock. 
This dividend was foreshadowed in a circular sent to the 
shareholders under date of New York, June 17, by A. B. 
Leach & Co., George W. Young & Co. and Oscar Gubelman, 
as “‘managers of the syndicate,” offering on behalf of the 
Columbia Gas & Electric Co. to buy the minority stock 
(amounting, it is said, to about 40% of the issue) not already 
owned by that company on the basis of the original subscrip- 
tion price less dividends paid. The ‘Cincinnati Enquirer’’ 
of June 25 said in substance: 


The circular outlines the offer of the Columbia Gas & Electric Co. to the 
syndicate of the Union Co. ‘‘to buy the preferred and common stock at the 
The syndicate in turn 


original subscription cost, less dividends paid.” 





asks for an option on holdings at the original subscription cost and interest, 
less the dividends paid, ‘‘for each share of preferred stock when accom- 
panied by a certificate for four-tenths share of common stock.” 

The circular further states that dividends on the pref. stock of the Union 
Co. were suspended April 1 1908, and arrangements have been made for 
the Union Co. to issue a dividend scrip. to be dated July 1 1909, and matur- 
ing on or before July 1 1914, to bear interest at the rate of 6%. This scrip 
is to cover the unpaid dividends on the pref. stock from April 1 1908 to 
July 1 1909, which amounts to $375,000, there being $5,000,000 pref. stock 
pay meerse: S It further explains that the net earnings of the company 
are increasing Spry and that for the first 5 months of this year they are 
$284,728, which is sufficient to restore dividends in the near future. 

Subscribers to the syndicate paid par for $5,000,000 pref. stock and re- 
ceived 40% of common stock asabonus. Only a small portion of the pref. 
stock was put on the market. 

[There has been issued $5,000,000 pref. and $10,000,000 common. 

Officials of both companies have denied that the Union Gas & Electric 
Co. will be dissolved, and President Kenan is quoted as saying that the 
affairs of the Cincinnati Gas & Electric Co., leased to the inion Gas & 
Electric Co., would remain unchanged.—Ed.]—V. 88, p. 105. 


United Button Co., New York.—Balance Sheet.—The 
following was filed in Massachusetts Jan. 4 1909: 


Assets ($1,635,234)— Liabilities ($1,635,234) — 
Realestate ..........- _---$325,000) Capital stock.___....._._. $700,000 
pT REE EI 149,070; Accounts . ~ pane sa ents abana 63,773 
Cash and debts receivable_. 107,003 | Funded debt _____________ 746,419 
Manfrs. and merchandise... 234,859| Floating debt and reserve 
OU ieee 588 ,348 SERRE NE: 2 37.195 
Treasury account ._._....- Ecc ncdebancwaocsbus 87,847 
Deferred charges ....__-.. 17,815 


87, p. 292. 

United States Lithograph Co., Cincinnati.— A cquisition.— 
See Consolidated Lithograph Co. above.—V. 86, p. 985. 

Virginia-Carolina Chemical Co.—Report.—See ‘‘Annual 
Reports.” 

New Director.—Fairfax Harrison of Washington, Vice- 
President of the Southern Railway Co., has been elected a 
director, succeeding the late Joseph Bryan.—V. 89, p. 169, 
161. 


Wilkes-Barre (Pa.) Gas & Electric Co.—City Contract.— 
The city of Wilkes-Barre, Pa., has entered into a contract 
with the company for lighting the streets of the city for a 
period of seven years. 

Earnings.—The surplus earnings over all fixed charges 
for six months ending June 30, we are informed, were at the 
rate of over 8% for the year on the entire capital stock.— 
V. 88, p. 690, 510. 


York Haven (Pa.) Water & Power Co.—Earnings.—Julius 
Christensen, Philadelphia, who is offering a small block of 
the company’s consolidated mortgage 5% sinking fund gold 
os reports earnings for the year ending May 31 1909 
as follows: 


Year ending— Gross Earns. Net Earns. Int. Charges. Bal., Sur’ 
May 31 1909_______-_--- $238,736 $208 ,694 $135,000 $73,604 
219,849 188 ,932 143,125 45,807 
Compare V. 88, p. 105. 








—Geo. D. Cook & Co., bankers, 25 Broad St., have pur- 
chased from the National Citv Bank and Speyer & Co., New 
York, $800,000 (U.S. gold coin) Central Railroad of Haiti 
10-year 6% first mortgage secured bonds. Having disposed 
of a large part of the issue to investors, the firm offer the re- 
mainder by advertisement in to-day’s issue of the ‘‘Chroni- 
cle,” subject to sale and advance in price, at 95% and ac- 
crued interest from June 1. These bonds, of which the total 
issue authorized and outstanding is $800,000, under closed 
mortgage, are payable at 105 on June 1 1919, or at the com- 
pany’s option on any interest date on three months’ notice, 
yielding a return of 714% perannum. Besides other guaran- 
ties, the bonds are further secured by a Government subsidy 
of over $70,000 U. S. gold coin per annum, or 1% times the 
bond interest. Full particulars regarding this property ap- 
pear in the “General Investment News” department of last 
week’s issue of the “‘Chronicle,” page 162. Special circular 
will be mailed upon application. 


—The sixteenth annual volume, ‘American Street Rail- 
way Investments,’”’ being the 1909 edition, was issued this 
week. The size of the book, some 500 pages, is a pretty 
good indication of its fullness as a reference manual regarding 
electric railway companies. Price, five dollars. McGraw 
Publishing Co., 239 W. 39th St., New York. 


—Financial statistics regarding securities local to Denver, 
Col., are conveniently given in a booklet issued by W. C. 
Packard, 414 Cooper Building, Denver, Col. This house 
makes a specialty of carefully selected bonds and stocks for 
banks, executors, administrators and private investors, a 
partial list of which will be found in our advertising columns. 


—George S. Mason, formerly connected with Baring, Ma- 
goun & Co., and later with Kidder, Peabody & Co., and who 
has recently been engaged in the bond and foreign exchange 
business on his own account, has been engaged by the 
Bankers’ Trust Co. in their foreign¥exchange department 
and will enter upon his new duties Monday, July 26. @iag 


—Fred. W. Ellsworth, for 17 years connected with the First 
National Bank of Chicago in various capacities, and latterly 
as Manager of its Department of New Business, will be 
associated with the Trowbridge & Niver Co.. the prominent 
Chicago bond house, after Aug. 1. 

—JIn our notice last week of the opening of Shoemaker, 
Bates & Co.’s new office in the Waldorf-Astoria, we spoke of 
500 Fifth Avenue as being their main office. It is hardly 
necessary to state that 37 Wall St. is the headquarters of 
this well-known banking house. 

—Bailie, Wood & Croft, Toronto, have issued a large 
sheet showing the capitalization, earning-power and quota- 
tion record for five years of active Canadian securities— 
banks, railroads and industrials. 





JULY 24 1909.) 


THE CHRONICLE 





231 








The Commercial Times. 


COMMERCIAL EPITOME, 
Friday Night, July 23 1909. 
With the iron and steel trade still in the van, general busi- 
ness in this country is gradually improving. The pace is still 
more or less cautious, but the bank clearings week by week 
reveal with sufficient clearness the general drift of things. 
The outlook for the crops has improved. The early passage 
of a satisfactory tariff bill would result in general gratification. 
LARD.—Business continues slow, buyers showing little 
interest, claiming that prices are too high in view of the pros- 
pect of a liberal corn crop. In some cases there has been a 
slight shading of values. In the speculative market prices 
also show a slight decline under bear pressure and liquidat- 
ing sales. Prime Western 12.15c., Middle West 11.95@ 
12.05c., prime City steam 11.75c., refined Continent 12.25c., 
South America 13c., Brazil, in kegs, 14c. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat Mon. Tues. Wed. Thurs. Fri. 
ho os 11.65 11.72% 11.70 11.67% 11.72% 11.72% 
September delivery. -..11.65 11.72% 11.70 11.70 11.72% 11.72% 
October delivery---.-- 11.60 11.67% 11.65 11.62% 11.70 11.67% 


PORK has advanced because of scarcity and buyers hold 
off; mess $21 50@$22, clear $21@$23, family $22. Beef 
irregular and rather easier in some cases, with few buyers; 
mess $11@$11 50, packet $12@$12 50, family $14@$14 50, 
extra India mess $20 50@$21. Cut meats have been dull 
because of light supplies; pickled hams, regular, 12 to 20 lbs., 
114%4@13c.; pickled bellies, clear, 8 to 12 Ibs., 124%@13c. 
Tallow quiet; city 5 9-16c. Stearines dull; oleo 124%4@13c., 
lard 1214%4@l13c. Butter higher, creamery extras 27c. 
Cheese has been in good demand despite unseasonable ad- 
vance in cost; State, f. c., small or large, white or colored, 14c. 
Eggs are still firm on choice, which are scarce; weak on in- 
ferior grades, which are plentiful; Western firsts 21144@22 ce. 

OIL.—Linseed has been steady but seasonably dull; city, 
raw, American seed, 61@62c.; boiled, 62@63c.; Calcutta, 
raw, 75c. Cottonseed weaker; winter 5.45@5.95c., sum- 
mer white 5.30@5.95c. Olive higher under increased de- 
mand; $1 50@$1 55. Lard is higher; prime 92@94c., No. 1 
extra 58@63c. Cocoanut advanced to unusual prices and 
many expect a further advance; Cochin 8@81'4c., Ceylon 
734 @8c., Palm Lagos 63@6M%ec. Peanut, yellow, 65@70c. 
Cod dull; domestic 38c., Newfoundland 40c. 

COFFEE.—Spot business has improved somewhat, with 
rather easier offerings of Santos grades. Mild grades have 
been firm and in better request. Rio No. 7, 74@7%<c.; 
Santos No. 4, 9@914c.; fair to good Cucuta, 9144@104c. In 
the speculative market business has been small generally in 
the absence of stimulating features. The July price has 
been well sustained by the controlling interests, but deferred 
deliveries have eased off because of the continued heavy ar- 
rivals at primary points. The closing prices were as follows: 


July___.__..7.05@7.10| November _.5.35@5.45| March __.___- 5.40@5.45 
August ----- 6.20@6.35| December __5.35@5.45)| April _____-- 5.40 @5.50 
September --5.70@5.80/| January -_.-5.40@5.45!May -_--_-- 5.45 @5.55 
October... .- 5.45@5.50;| February ._.5.40@5.45| June _--5.50@5.60 


SUGAR.—Holders of raw were disposed to advance prices 
because of the apparent willingness of refiners to accept the 
offerings at former figures. Still a good business was accom- 
plished; it being rumored that some of the sales were at the 
following higher prices: Centrifugal, 96-degrees test, 3.95c.; 
muscovado, 89%-degrees test, 3.45c¢.; molasses, 89-degrees 
test, 3.20c. Refined has been dull and unchanged at 4.75c. 
for granulated. Spices have been strong with good sales 
to arrive. Tea has been firm with satisfactory business 
from day to day.: Wool is firm. . 

PETROLEUM.—Prices are lower because of a limited 
demand for crude and its products in the face of excessive 
supplies in the interior. Engine oils, however, are un- 


changed. Refined, barrels 8.25c., bulk 4.75c., eases 10.65c. 
Gasoline 86-degrees test, in 100-gallon drums, 1834c.; 


drums $7 50 extra. Naphtha, 73 to 76-degrees test, in 
100-gallon drums, 1634c.; drums $7 50 extra. Spirits of 
turpentine 49!4c. Strained rosin advanced to $3.30. 

OBACCO.—Pronounced dulness continues as the only 
feature of the market, with buyers taking only enough for 
immediate wants. Considerable apprehension is mani- 
fested regarding the New England crop. With the critical 
period of growth near at hand it is feared that serious damage 
will result if the long period of dry weather is not speedily 
terminated, notably in Connecticut and Massachusetts, 
where the plant is uneven and generally backward. Con- 
ditions have been better in this State and some claim that 
more progress has been made than for two years past. 
Reports from Pennsylvania are also satisfactory. 

OPPER.—Strong, with a better inquiry from exporters, 
consumers and speculators; Lake 1334@13 %c.; electrolytic 
13@13 Ke., casting 123¢@13c. Lead inactive; spot car-lots 
4.30@4.35ce. Spelter slightly firmer but dull; spot car-lots 
5.35@5.40c. Iron has been strong with a good business, 
well distributed among smaller interests, mainly in the East. 
Higher prices are asked for first quarter 1910, for which 
there is some inquiry. The activity in steel continues and 
the fact that some buyers have endeavored to secure their 
wants for the next six months indicates that no reduction 
in prices is expected. Many independent concerns report 
unusual activity for this season and are unable to deliver 
within two months. 





COTTON. 
Friday Night, July 23 1909. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
18,097 bales, against 30,525 bales last week and 19,171 
bales the previous week, making the total receipts since 
the 1st of September 1908 9,770,326 bales, against 8,193,- 
367 bales for the same periodof 1907-08, showing an increase 
since Sept. 1 1908 of 1,576,959 bales. 














Receipts at— Sat, Mon. | Tues. Wed. | Thurs.| Fri. Total. 
Galveston __..-.- 76| 2,918 357; 1,156) 1,003) 1,457) 6,967 
Port Arthur_--- ines end y Pa | einte oxiuiahiin arbi: ae 
Corp. Christi, &c opem ees Sasal. bene ones 246 246 
New Orleans ---- 1,627 667) 1,342) 558 704 651} 5,549 
Gulfport _...-.-- ashe ‘an Pgae 1) Bima 8. 3° aa By iwae 
MOE 2s ckeooe 314 915 92) 11 84 ants: Ree 
Pensacola __-.--- vane i ‘ea ----| anit Lisi oian erate 
Jacksonville, &c. sagles S, * Siem a cwnk ty vi aa ada ie hte 
Savannah ___.-_- 88 934 545) 492 308 251) 2,618 
Brunswick __-.-.- jibe sasha area aieenaid ers til le dit Ry 
Charleston __-.-- a stduen sn epee oa ae 5 fe a a ED 5 
Georgetown ___. Sapte B aaa deen eles Dy ape Kerk ea 
Wilmington _.-- 2 12 5 — wo ani han 19 
rioo)|6 pee 3) 14 138} 96 26 61 338 
Newp. News, &c. walt owes ier eee dave ouwa 284 284 
New York__.-.-- awe a is a die a puma was amie ainsigy 
SE, sca od 5 ueaead apenas ame 1 0 ds 6 
Baltimore __.-.-.- wine tee bie pe * rea | 270 270 
Philadelphia - —__ 206 She aba 100} 16 mi winks 379 
Totals this week_| 2,321) 5,460 2,579) 2,334) 2,183: 3,220) 18,097 

' 




















The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 























| ] 
1908-09. 1907-08. Stock. 
Receipts to 
July 23. | This Since Sep| This ;Since Sep 

Week. 1 1908. Week. | 1 1907. 1909. 1908. 

| 
Galveston... . | 6,967 3,598,997 12,567\2,488,476 19,690 44,360 
Port Arthur... __ } suc. § 308,750 scict SRR ee (ustisek . wckiaw 
CorpusChristi, &c.| 246 153,836) ee | RPS SS ee 
New Orleans____| 5,549 2,081,354; 5,836)1,981,238 83,613 52,397 
Gulfport ......- ERD ay ot Vs RNS RG 4 SE, Sec Oe a RES Pe 3s 
MOE. ociais ne swe 1,416 381,627 585} 330,668 9,657 8,551 
Pensacola... - dn. “ee GSU Sb OG | + cnncawl’  dadkwow 
Jacksonville, &c-_ a ae © 29,748) 20 SIGS an nae ~‘dudeae 
Savannah.___... 2,618 1,494,261; 1,355/1,509,419 22,812 26,906 
Brunswick ___-.- dapae 19,847, ‘aliens 197,903 Sahl.’ aon 
Charleston ______ 5 209,723 201; 201,274 3,185 7,103 
Georgetown ___- ae 2,649 a ae eer re ee 
Wilmington _ __- 19 409,196) 94; 500,567 105 663 
Ge aks mak 338 588,863 714! 543,425 7,236 7,059 
NewportNews, &c.) 284 18,175 Soest OL0cme 2. ee 
New York ...... | paar 19,101, satin‘ 4,195) 143,201 70,490 
pe RO | 6 18,99 230 15,646 4,431 526 
Baltimore______- 270 100,055) 768 79,743 4,127 7,599 
Philadelphia ----| 379 6,919) oS 9,674 2,902 1,760 

TON in anda | 18,097 9,770,326) 23,047|8,193,367) 301,170) 232,414 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 



































| 

Receipts at— | 1909. 1908. 1907. 1906. 1905. 1904. 

Galveston _-_- 6,967) 12,567 3,984 4,790) 34,526 1,153 
Pt. Arthur, &c. | retry eee oo Ee cig Sete es 
New Orleans. 5,549 5,836 1,279 9,086, 19,109 5,795 
Mobile ___-.- 1,416 585 88 1,667 1,195 177 
Savannah -_- 2,618 1,355 1,102 8,619} 20,109} 3,578 
aad | ania bel!. ecg yi wewsenh. | «ada Reno mamae 
Charleston, &c 5) 251 89 682 817 156 
Wilmington. - 19 94 51 128 2,910 92 
Norfolk _--_- 338 714 723 3,326] 10,607 1,055 
N’port N., &¢ ee Sl. saneide SOR) istenen 
All others _ _- - 655; = 1,645 516 2,124 6,139 2,337 
Total thiswk_} 18,097) 23,047 8,030} 30,538) 97,193) 14,343 
Since Sept. 1_|9,770,326|8,193 ,367/9,645,228|7,686,891/9,775,014/7,105,480 





The exports for the week ending this evening reach a total 
of 23,390 bales, of which 12,312 were to Great Britain, 
3,930 to France and 7,148 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 





| 
| Week ending July 23 1909 | From Sept. 1 1908 to July 23 1909. 
‘ed to— 

































Exported to— Export 
Exports 
from— Great | | Conti- | | Great | | Conti- | 
Britain. Fr’ne » nent. Total. | Britain. France ; nent. Total. 

Galveston -...| 3,733) 3,178, --.--| 6,911)1,483,291 424 ,366'1,218,313 3,125,970 
Port Arthur...) ..... sed neh Go eae Cala oe [? : BR eet we do. 86,502) 152,759 
Corp.Christi,&e; .-.-- wens); Apel ADO icra teen ee 30,162; 30,162 
New Orleans.-| --..-- ----| 975) 975) 921,498'254,647) 728,02911,904,174 
WONG caxuans| Sacil | ie, anal od Seal | 93,580113,949, 82,335, 289,864 
Pensacola ....| ....- eR: LRN Be Te 46,070 65,956) 55,775! 167,801 
Gee oc atl cues ies ee Pe 4,390 16.080 occ. 20 221 
SAGREERS bt es eves fore few 167 ,073; 91,227) ’ 5,501 
Brunswick..--|  -..- Sarda: ¢ iAiaiee hatin ool  danme 2,974 
Charleston....) ....- mmwal “hen int hie Mio 4; Bee 2,969 
Wilmington..-| ____- CR aes URC 112'854| 8,731 3209 
pa Spree wiwel somal <ackubet BOG: widwet 6,157 
Newport News, --.-- wenn] aness| onase |) weeewe ene Cpt one pe ------ 
New York....| 8,300} 752) 4,879| 13,931 167,233) 49,489} 200,903/§E417,625 
Ramet. 5...-. aa pes cane 195} 93,949) _.... 11,334,310 4283 
Baltimore ...-; ..--.- peel.  naaGeh. odial | 52,131) 7,529) 63,472)Rg12 7 32 
Philadelphia -- Oe: asc 150 234, 56,803) ...-- 12,839) mek69 642 
Portland, Me..| .-.... Sade! Snael eusen TROL Saseal: eeknee 796 
San Francisco.) _..-- Siga" Gis eae Coca ee i oc 82,298 
DE tnenuel conse Mipcom gag pepe tet eg me eee 68,246 
WO cct ccwad ye ilaal “er acel ened Conmnal wiesw } 10,756 
Portland, Ore.|  ...-. seen] cwnse] weene|) sa+4-e fp ere 
DN Suniel) AHGGME aSakl «adahl saaeel ss eels es 
Dewort....... ors we wel mae eae 4,374) Saeed’) alien | 4,374 

SOU Soka as 12,312) 3,930) 7,148) 23,390 3,502,364 1031983 3,759,966 8,294,313 
Total 1907-08 _| eae 2,389) 600g 16,0143, 900,000006.7 07/8 ,530,4477,286,253 

i 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 

Great Ger- Other , Coast- Leavin 

July 23 at— |Britain.| France| many. |Foreign| wise. | Total. | Stock. 
New Orleans..| 4,583) 2,569) 2,160) 15,291) 260| 24,863 58,750 
Galveston --.-- 5,034 ones 800; 1,933 550; 8,317 11,373 
Savannah _.-.. ibtin to a coed 520 Gaeem |) Fiienae 520 22,292 
Charleston. - - ooee -s-- coon band aeons aes s 3,185 
DEE aseceee ----| 6,244 ‘ave Kee. 80; 6,324 3,333 
Norfolk _....- wma wo a one .---| 6,800| 6,800 436 
New York..-.. 1,000 300 500; 1,000} input 2,800; 140,401 
Other ports---' 200 pegs 400 ‘a Rie 600 11,176 
Total 1909__ 10,817) 9,113) 4,380) 18,224) 7,690) 50,224) 250,946 
Total 1908__ 16,797) 11,454) 18,844) 4,674 9,936) 61,705) 170,709 
Total 1907... 10,348 108; 3,643 2,130) 11,956; 28,185) 274,132 

















Speculation in cotton for future delivery has been active 
and excited, with sudden and sharp fluctuations. Up 40 
oints one day and down that much the next, the market 
hes reflected in such wide sweeps of prices a peculiar sus- 
ceptibility to weather news. In general the interest has 
centered in Texas, and indications of rain in that State have 
been followed by a decline in prices. Winds with a velocity 
of 72 miles an hour have prevailed in that State, with low 
barometers and some rain. Continued rains for some days, 
it is held, however, will be necessary to give anything like 
effectual relief to the droughty conditions there. And the 
time approaches for the issuance of the August report of the 
Agricultural Bureau based on data averaging not later than 
July 25. It is believed by many that the report cannot fail 
to be bullish, inasmuch as complaints since the last report 
have been quite general of dry, hot weather in Texas and at 
times of excessive rains in the eastern and to some extent in 
the central section of the belt. During the past week maxi- 
mum temperatures in parts of Texas have reached 100 to 
104, although latterly the weather in that State has been 
on the whole somewhat cooler. On the recent sharp decline 
much of the weak “long” interest was weeded out, and the 
short interest was increased, whereby what are popularly 
termed the technical conditions for a rise have been im- 
roved. On the previous advance to practically the 13-cent 
evel, the speculation was too wild and one-sided. The 
chastening influence of a sudden fall of $5 a bale may be 
salutary in the future if a similar tendency towards over- 
trading should develop. Wall Street and the West, Liver- 
poo! and the South, have sold at times, and a leading operator 
s toyed with the “short” and the “long” side of the mar- 
ket. Large vor merchants have latterly been buying; 
so have New Orleans and Liverpocl people, as well as some 
in Wall Street and Chicago. An advance has taken place in 
oods at Fall River. Latterly the spot sales at Liverpool 
ve inereased somewhat. Bulls still insist that the erop 
is likely to be small and the world’s consumption of Ameri- 
can cotton much larger than the production. Bears, on the 
other hand, quite as stoutly insist that the supply which 
will be carried over into next season is so large that even 
should the crop turn out to be comparatively small, the actual 
supply for the coming season is likely to be ample enough 
to meet even much larger requirements than those which 
have made themselves felt during the season now drawing 
toa close. ‘Meantime stocks are being reduced more rapidly 
than they were a year ago, with the weekly spinners’ takings 
considerably larger than they were then. The trading may 
simmer down for a while, pending the publication of the 
next Bureau report on Aug. 2. To-day, after some irregu- 
larity, prices -advanced on covering of shorts, partly by 
prominent operators. It is claimed that the rains in Texas 
are insufficient to break the drought; that the big cotton 
counties in that State have not been visited by copious rains. 
Liverpool, the South and Wall Street were buyers. Buying 
was prompted partly by the estimate of a prominent Wall 
Street firm that the erop would not exceed 11,575,000 bales 
with good weather from now on. After the recent heavy 
liquidation and sharp break in prices the market is now 
supposed to be in more of an evened-up condition than for 
some time past. Spot cotton has been irregular, middling 
advancing to 12.65c., but later in the week falling to 12.20c., 
rallying to-day to 12.35c. with increased activity in trade. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 




















cult 17 to July 23— Sat. Mon. Tues. Wed. lhurs.  ffri. 
Middling uplands_-___- oun a am 12.65 12.40 12.65 12.30 12.20 12.35 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1909 _c..__- 12.35]1001_c____- 8.25]1893_c_.-_- 8.12}1885.c____- 10.25 
. ages 10.80/1900_______ 10:00 Tieee...-... F- 3)... pee 11.00 
 , fe eee Pct | ees Poi 2 oo, 10.00 
* ipheeraeaae 10.90/1898_______ 6.06|1890____-_- SS Steed. o—nnne 12.75 
Hes ieee 38 Tt eet....-.. Co te oC. =e 11.68 
a SEARS 10.90|1896_______ pit SRS ol | eee: 11.68 
eT 13.50] 7805_..____ TOnrtseet......<: 10.38 |1879_.____. 11.68 
a ib ss stance p.26120e4.. 5.5 Tae 1 LOMO onc ace Oiget ate cone 11.56 
MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- 
Spot. |sum'n.| tract. | Total. 
Saturday _.|Steady, 15 pts. adv.|Easy _______ 1,761 meaty Sees 761 
Monday ---|Quiet, 25 pts. dec__ Easy a big as 0%) eee 800 ett 
Tuesday --jQuiet, 25 pts. adv__|Steady_____. Sut ‘wewret .qeueh > eee 
Wednesday quiet, 36 pis. deo--jFeverish ----) <==) 22-2] 2-23) <== 
“ ’ pts. dec__|Steady_____- 200; _-__-| 3,400} 3,600 
Friday --.-|Quiet, 15 pts: adv__|Steady... 2. 1,521] ~---, © "300| 15812 
Ne SA Sec aunb atc. cee 3,482] ----| 4,500| 7,982 















































FUTURES.—The highest, lowest and closing prices at 
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New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 


























July 23— 1909. 1908. 1907. 1906. 
Stock at Liverpool---_-_--- bales. 947,000 490,000 7,000 593,000 
Stock at London_-_--____------ 16,000 10,000 27,000 16,000 
Stock at Manchester--_--------- 68,000 61,000 72,000 57,000 

Total Great Britain stock ----- 1,081,000 561,000 1,066,000 666,000 
Stock at Hamburg---.-...------- 2,000 24,000 14,000 13,000 
Stock at Bremen--.-.......----.- 263,000 289,000 229,000 162 ,000 
Stoek:. at Mawe...........-.--. 214,000 140,000 175,000 105,000 
Stock at Marseilles_.-....------ 3,000 5,000 3,000 4,000 
Stock at ‘Barcetona-----.-.---.-- 27,000 34,000 23,000 13,000 
Stock at So eee 25,000 17,000 26,000 27,000 
Stock at Tuleste...........-.-.. 7,000 20,000 40,000 7,000 

Total Continental stocks------ 551,000 529,000 510,000 331,000 

Total European stocks-_-_----_-- 1,632,000 1,090,000 1,576,000 997,000 
India cotton afloat for Europe._._ 64,000 000 141,000 108,000 
American cotton afloat for Europe 100,634 70,939 62,283 87,954 
Egypt, Brasil. Ac. .enost for Eur’pe 16,000 19,000 ,000 10,00 
Stock in Alexandria, Egypt- ---- ,000 ig 52,000 47,000 
Stock in Bombay, India-_-_---_--- 18,000 402,000 697,000 749,000 
Stock in U.S. pre I a a esa ap 301,170 232,414 302,317 231,078 
Stock in U. S. interior towns___. 123,465 141,017 106,482 144,069 
RS | 2,173 464 6,530 

Total visible supply ----------2,640,269 2,133,543 2,955,546 2,380,631 

yy the above, totals of American and other descriptions are as follows: 

merican— 

Liverpool stock ----------- bales. 905,000 378,000 838,000 480,000 
Manchester stock------.-------- 54,000 49,000 60,000 8,0 

Continental stock .--.-..-----.-- 504,000 445,000 415,000 277,000 
American afloat for Europe- ----- 100,634 70,939 62,283 87,954 
U.S. th Ae eS 01,170 232,414 302,317 231,078 
U. S. interior stocks. -.....------ 123,465 141,017 106,482 144,069 
1, Be PR eee, ween 2,173 464 6,530 

Total American. ..-.-...----.- 1,988,269 1,318,543 1,784,546 1,274,631 

East Indian, Brazil, &c.— 

Liverpool stock.-.--.-.-.----.. 92,000 112,000 129,000 113,000 
losneen 60ers... ~~... ---5--- 16,000 10,000 27,000 16,000 
Manchester stock ------.-------- 14,000 12,000 12,000 9,000 
Continental stock - ------------- 47 ,000 84,000 95,000 54,000 
India afloat for Europe-_--..---.-- 64,000 86,000 141,000 108,000 
Egypt, Brazil, &c., afloat---.---- 16,000 19,000 ,000 10,000 
Stock in Alexandria, Egypt----- 85,000 90,000 52,000 47,000 
Stock in Bombay, India-------- 318,000 402,000 697,000 749,000 

Total East India, &c__---.--- 652,000 815,000 1,171,000 1,106,000 

een deeriess.. ..- ...-.---- 1,988 269 1,318,543 1,784,546 1,274,631 

Total visible supply -----.-----2,640,269 2,133,543 2,955,546 2,380,631 
Middling Upland, Liverpool -- --- 6.48d. 5.98d. 7.16d. 6.03d. 
Middling Upland, New York... 12.35c. 10.80c. 13.00c. 10.90c. 
Egypt, Good Brown, Liverpool_-_ 9 11-16d. 8 led. 11 %d. 11 %d. 
Peruvian, Rough Good, Liverpool 8.25d 9.15d. 11.50d. 8.65d 
Broach, Fine, Liverpool-------- 6d. 5 7-16d. 6d. 5d. 
Tinnevelly, Good, Liverpool_..._5 13-16d. 5 1-16d. 53d. 5 7-16d. 


Continental imports for the past week have been 46,000 
bales. 

The above figures for 1909 show a decrease from last week 
of 162,415 bales, a gain of 506,726 bales over 1908, a 
decrease of 315,277 bales from 1907, and a gain of 259,638 
bales over 1906. 
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AT THEJINTERIOR{L TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week andjthe stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 13,713 bales and are to-night 17,552 
bales less than at the same time last year. The receipts 
at all the towns have been 11,190 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
ped the week and since Sept. 1 in the last two years are as 
ollows: 














——1908—09 ——1907-08—— 
July 23— Since Since 
Shi a Week. Sept.1 Week. Sept. 1. 
I I i i 1,859 666,532 3,105 465,191 
| eed RS Sy ER ee, 513 304,638 1,890 227,399 
Via Rock Island..............- 39 30,633 336 35,650 
pS) Siete lier 365 85,210 347 55,933 
SS Oe eee 235 49,486 1,064 52,909 
Via Virginia points.___________-_ 588 186,357 1,386 94,319 
Via other routes, &c._..._..___- 497 277,065 183 212,576 
Total gross overland- --~_ OOS 4,096 1,599,921 8,311 1,143,977 
Deduct shipments— 
Overland to N. Y., Boston, &c_.. 655 145,073 998 109,258 
Between interior towns_________ 499 48,775 277 66,543 
nd, &c., from South_______- 1,040 54,247 847 74 A66 
Total to be deducted.________ 2,104 248,095 2,122 250,267 
Leaving total net overland *._____- 1,902 1,351,826 6,189 893,710 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 1,902 bales, against 6,189 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 458,116 bales. 























. 1908-09 1907-08 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at I to July 23... 18,097 9,770,326 23,047 8,193,367 
Net overland to July 23________- 1,902 1,351,826 6,189 893,710 
Southern consupmtion to July 23a 50,000 2,200,000 35,000 2,055,000 
Total marketed____.....-_--- 69,999 13,322,152 64,236 11,142,077 
Interior stocks in excess_____.-_- *13,713 9,459 *10,709 60,434 
Came into sight during week._ 56,286 ________ 68,607 .<..-.=-- 
Total in sight July 23_...-..-- -.___. oe”) eae 11,202,511 
North. spinners’ takings to July 23 0,048 2,725,933 10,783 1,849,732 


a These figures are not the takings by Southern mills, but are estimates 
of consumption based on information received from time to time es | 
the season and revised, if necessary, when complete returns are receive 
at season’s close. Reports from various sections of the South indicate 
that takings by the mills have thus far this season been appreciably 
heavier than during. the corresponding period a year ago, but actual or 
approximate data not obtainable. 

Decrease during week. 


Movement into sight in previous years: 


Irate Bales. Since Sept. 1— Bales. 

1907—July 26_._._.._._._- 49,564 1906.07-—July OS ee 13,229,879 
2006—July 27...__..__.--- 69,232}.1905-06—July 27_-_----- 10,834 ,325 
1905—July 28._......_.-.- 133,489 | 1904-05—July 28___----- 13,145,997 
1904—July 29.___________- 


40,877 |1903-04—July 29-------- 10,015,460 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 











Closing Quotations for Middling Cotton on— 
Week ending— 

July 23. Sat’day. , Monday.| Tuesday.|Wed’day.|Thursd’y.; Friday. 
Galveston __--. 12% 12% 12% 2% 12% 12 
New Orleans_-.-/12 5-16 |12% 12 12 11 15-16 |11% 
MONS wé66..-4 2 % 12% 12 12% 11% 11% 
Savannah ----- 12% 12% 12% 12% 12% i2% 
Charleston - - --- cose ape k a oso ine vo Ann 
Wilmington ----|.-.-- ee os Sen -=s ~s40 
POS ees 2% 12% 12% 12% 12% 12% 
De  medeaas 2.50 12.65 12.40 12.65 12.30 12.20 
Baltimore ----- 2% 12% 12% 12% 12% 12% 
Philadelphia _-_|12.90 12.65 12.90 12.55 12.45 12.60 
Augusta. ---.--- 12% 12% 12% 12% 12% 12% 
Memphis ---.-.-.- 12 11% 12 11% 11% 11% 
St. LOU. cs 405 12% 12% 12% 12% 12% 12 
Houstoe ...... 12 % 12% 11% 11% 11% 11% 
Little Rock. -_--.|11 % 11% 11% 11% 11% 11% 























NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





ee 

















i) 
Sat’day, | Monday, Tuesday,|Wed’day,|Thursd’y,| Friday, 
July 17.\.July 19.\July 20.\July 21.|\July 22.\ July. 23. 
July— 
Range ...... — @.18)11.97-.62|/12.04 —/11.99-.13/11.90-.93\—- @ — 
eS eee 12.25 —|11.90 —|12.25 —j11.99 —/11.88 — 12.06 — 
August— | 
Range ...... — @ —— @.00/11.97-.31\— @.01/— @ —|— @ — 
Closing. ..... 12.18-.20 11.75 —j12.30 —j 12.00 —/11.87 —|1 04 — 
September— 
ae 12.07-.10 11.77-.03|}11.91-.00/11.82-.02|11.80-.89|— 87 
Closing. ..-.-. 12.16 — 11.77 —/12.17-.19/11.95-.97/11.85-.88)12.02 — 
October— } 
ees 11.97-.16 11.63-.95/}11.82-.12/11.68-.15/11.63-.91|11.68-.93 
Cae. was Sane 11.65-.66/12.11-.12/11.83-.84 11.73-.74/11.93 — 
nge ..---- — @ —'— @ —|— @ —— @ —— @ —|-—- @ — 
Closing...... 12.09-.12,11.62 —j/12.08 —j/11.80 —j11.73 —j/11.93 — 
December— 
iJ" ae 11.98-.16 11.63-.95/11.83-.14/11.69-.15/11.65-.92 |11.70-.95 
Closing... -.-.. 12.10-.11 11.66-.67|12.13-.14|11.85-.86|11.75-.76/11.94-.95 
January— 
ae 12.00-.17 11.66-.97)11 .83-.13)11.71-.16|11.67-.93|11.73-.87 
PP =o ntl be iediwig 12.10-.11 11.67-.68/12.14-.15/11.87-.88/11.77-.78|11.97-.98 
arch— 
aa 12.11-.23 11.75-.05/11.94-.26/11.86-.27/11.78-.99/11.85-.10 
* Closing - .---- 12.20-.21(\11.77-.78 |12.25-.26)11.99-.00)11.89-.90|12.09-.10 
one— 
arr Quiet. Quiet. | Steady. ‘ Easy. | Steady. 
Options -___- Steady. | Steady. |Very st’y suenky. Very st’y|Very st’y 














WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening are for the most 
part of a favorable character. Rain has been quite general, 
and in Texas the drought has been partially broken. It is 
claimed, however, that in central and western portions of 
that State moisture is still needed and that damage resulted 
from the high winds that accompanied the recent rainfall. 
From elsewhere at the South our advices as a rule indicate 
improvement in the crop. 

veston, Texas.—Drought has been partially broken in 
the southern half of Texas, but rains were accompanied by 
high winds which did much damage to the plant. Central 
and western Texas, with the exception of one or two sec- 
tions, is needing rain and the crop is still deteriorating there. 
There has been rain on two days during the week, the pre- 
cipitation reaching fifty-eight hundredths of an inch. he 
thermometer has averaged 83, the highest being 89 and the 
lowest 76. 

Abilene, Texas.—There has been no rain during the week. 
The thermometer has averaged 85, ranging from 72 to 98. 

Brenham, Texas.—Rain has fallen during the week, to the 
extent of forty-three hundredths of an inch,on three days. 
The thermometer has ranged from 72 to 98, averaging 85. 

Corpus Christi, Texas.—The week’s rainfall has been 
twenty-eight hundredths of an inch, on one day. Average 
thermometer 84, highest 92, lowest 76. 

Cuero, Texas.—We have had rain on three days of the 
ast week, the rainfall reaching one inch and ninety-three 
Candeninin. The thermometer has averaged 87, the highest 
being 104 and the lowest 69. 

Dallas, Texas.—We have had no rain during the week. 
The thermometer has averaged 86, ranging from 70 to 101. 

Fort Worth, Texas.—There has been rain on one day during 
the week, the precipitation being two hundredths of an inch. 
Thermometer has ranged from 74 to 96, averaging 85. 

Henrietta, Teras.—We have had no rain during the past 
week. Average thermometer 87, highest 102, lowest 72. 

Huntsville, Texas.—Rain has fallen on two days the past 
week, the rainfall reaching forty hundredths of an inch. 
The thermometer has averaged 84, the highest heing 97 and 
the lowest 70. 

Kerrville, Texas.—Rain has fallen on three days of the 

ast week, the rainfall reaching ninety-one hundredths of an 
inch. The thermometer has averaged 83, ranging from 
68 to 102. 

Lampasas, Texas.—Rain has fallen on two days of the 
week, the rainfall being sixty-nine hundredths of an inch. 
The thermometer has ranged from 69 to 101, averaging 85. 

Longview, Texas.—We have had rain on two days during 
the week, to the extent of fifty-five hundredths of an inch. 
Average thermometer 86, highest 98, lowest 73. 

Luling, Texas.—There has been rain on one day during 
the week, the precipitation reaching eight hundredths of an 
inch. The thermometer has averaged 88, the highest being 
102 and the lowest 73. 
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Nacogdoches, Teras.—We have had rain on two days the 
past week, the rainfall reaching thirty-three hundredths of 
an inch. The thermometer has averaged 83, ranging from 
69 to 97. 

Palestine, Texas.—The week’s rainfall has been fifty-three 
hundredths of an inch, on two days. The thermometer 
has ranged from 72 to 96, averaging 84. 

Paris, Texus.—We have had rain on one day during the 
past week, the rainfall being forty-eight hundredths of an 
inch. Average thermometer 85, highest 101, lowest 69. 

San Antonio, Texas.—It has rained heavily on three days 
of the week, the rainfall being three inches. The thermom- 
eter has averaged 86, the highest being 102 and the lowest 70. 

Taylor, Texas.—Rain has fallen on three days of the past 
week, the rainfall reaching one inch and nineteen hundredths. 
Thermometer has averaged 84, ranging from 68 to 100. 

Weatherford, Texas.—Dry all the week. The thermometer 
has ranged from 37 to 99, averaging 86. 

New Orleans, Louisiana.—The week’s rainfall has been 
seventy-one hundredths of an inch, on one day. Average 
thermometer 81. 

Meridian, Mississippi.cWeather clear and hot all the 
week, with only a slight improvement in the cotton crop. 
Prospects are considered to be the poorest in many years 
in Mississippi. 

Helena, Arkansas.—Crops are clean but need more rain. 
The week’s rainfall has been forty-two hundredths of an inch, 
on one day. 

Memphis, Tennessee.—The crop is progressing satisfac- 
torily. There has been rain on one day during the week, 
the precipitation reaching two hundredths of an inch. The 
thermometer has averaged 80.5, ranging from 64.3 to 93. 

Mobile, Alabama.—-Weather favorable in the interior. 
Crop reports are spotted, and cotton is generally three to four 
weeks late. We have had rain on two days during the week, 
to the extent of one inch and seventy-five hundredths. 
Average thermometer 83, highest 92, lowest 71. 

Montgomery, Alabama.—The cotton crop, while late, is 
improving. Rain has fallen on two days the past week, 
the rainfall reaching one inch and sixty hundredths. The 

‘thermometer has averaged 82, the highest being 94 and the 
lowest 70. 

Selma, Alabama.—Rain has fallen on two days of the 
week, the rainfall being two inches and fifteen hundredths. 
The thermometer has averaged 81, ranging from 71 to 92. 

Madison, Florida.—Rain has fallen on four days of the 
week, the rainfall being thirty-seven hundredths of an inch. 
The thermometer has ranged from 74 to 92, averaging 82. 

Augusta, Georgia.—Rain has fallen on three days of the 
week, the rainfall being ten hundredths of aninch. Average 
thermometer 80, highest 92, lowest 67. 

Savannah, Georgia.—Rain has fallen on three days the past 
week, the rainfall reaching forty-five hundredths of an inch. 
The thermometer has averaged 82, the highest being 94 and 
the lowest 71. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the rainfall being one inch and sixty-eight 
hundredths. The thermometer has averaged 81, ranging 
from 71 to 91. 

Charlotte, North Carolina.—Crops are looking well. There 
has been rain the past week, the rainfall being thirty-seven 
hundredths of an inch. The thermometer has ranged from 
61 to 89, averaging 76. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 





July 23 1909. July 24 1908. 


eet. Feet. 
New Orleans... _ ... Above zero of gauge-_ 13.4 16.2 
( (| “Settee, Above zero of gauge_ 33.7 19.1 
DE 2.4 So, Soa Above zero of gauge_ 9.8 8.3 
serevenort........... Above zero of gauge- 1.6 11.2 
Vaneeeaire, ... =... 5. Above zero of gauge 


° 37.6 32.8 

INDIA COTTON MOVEMENT FROM ALL PORTS .— 
The receipts of cotton at Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 



































July 22. 1908-09. 1907-08. 1906-07. 
Receipis at— | Since | | Since | Since 
Week. | Sept. 1. | Week. , Sept. 1. | Week. | Sept. 1. 
perenay... 6.6. | 8,000| 2,083,000 16,000 2,009,000) 23,000 3,005,000 
For the Week. | Since September 1. 
Exports from— _ | | 
Great | Conté- | Great Conti- | 
|\Britain.| nent. | Total. | Britain. | nent | Total 

Bombay— | | | | 

3npe-Oe......... ----| 3,000) 3,000 23,000} 571,000; 594,000 

DPE <ccccgacel.. asus | 11,000) 11,000 28,000; 626,000) 654,000 

1906-07. --- ~~ = 72 ~227| 9/000} 9;000] — 63,000|1,127,000|1,190,000 
Calcutta— | 

1908-09_________ _---| 8,000} 3,000 5,000! 43,000) 48,000 

oy | sewed | seenl “sheet Se, eee) See 

hn te | saa} 5,000] 5,000) 8,000; 142,000; 150,000 
Madras— j 

1908-09_________ { 38,000; 3,000) 6,000) 7,000 28,000 35,000 

gt ae ree | 1000) 1,000; 2,000) 7,000 28,000; 35,000 

oy ae ----| 2,000] 2,000) 5,000} 30,000; 35,000 
All others— | 

- 2 ae 4,000; 7,000) 11,000; 26,000; 292,000; 318,000 

Oo .. =e 1 1000) 5,000; 6,000) 21,000) 252,000) 273,000 

i 1 ,000) 2,000} 3,000 12,000) 221,000! 233,000 
Total all— | 

1908-09.._-.___- 7,000) 16,000} 23,000] 61,000) 934,000} 995,000 

Cl See | 2,000) 17,000! 19,000 61,000} 931,000; 992,000 

I od i oo a anes 1,000| 18,000; 19,000 88,000 1,520,000 |1,608 ,000 











WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1 for the last two seasons, from all sources from which 
statistics are obtainiable, also the takings, or amounts gone 
out of sight, for the like period. 
































Cotton Takings. 1908-09. 1907-08. 
Week and Season. 
Week. Season, Week. Season, 
Visible supply July 16_._______- 3 O03 ,G0Gl \pcnaasus fh | eae 
hc 3. pa Re Ssseeeee|) as eeon 2,291,844 
American in sight to July 23-__- 56,286/13,331,611 53 ,527/11,202,511 
Bombay receipts to July 22 ---- ,000} 2,083,000 16,000) 2,009,000 
Other India ship’ts to July 22-- 20,000 401,000 8,000 338,000 
Alexandria receipts to July 21_-!  ------ 889,700; ---_-- 954,000 
Other supply to July 21*_____- 9,000 199,000 3,000 250,000 
ees BONNET wc cdbockbewacces '2,895,970/18,619,293 |2 ,360,954/17,045,355 
Deduct— 
Visible supply July 23__._._--- 12,640,269) 2,640,269'2,133,543) 2,133,543 
Total takings to July 23______- 255,701 15,979,024) 227,411|14,911,812 
Of which American__._____- 159,701|12,320,324) 148,411/)11,219,812 
O£ WHICH Othef............- 96,000) 3,658,700 79,000) 3,692,000 








~* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c.@@ 























ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
| ] l 
Alexandria, Egypt, ] 
July 21. 1908-09. 1 1907-08. | 1906-07. 
| | 
Receipts (cantars) — 
Mt WEG cies ene wan a 300 || 3,500 || 1,000 
|}... eae 6,672,745 {| 7,156,843 6,860,381 
This | Since This | Since || This | Since 
Exports (bales) — Week. Sept. 1. | Week. Sept. 1.) Week.|Sept. 1. 
To Liverpool... ......... .---|191,365)}| .-..|225,001|| ____|213,848 
To Manchester ________- ~---'212,542,|  ~-...(206,491|) 3,250|204,784 
TO Comtineat .......... 3,750 356,530 | 3,750'362,926) 1,000)345,779 
2 De ckeiwotaoce asec] SOi108 ----| 68,401)| ..../114,878 
Total exports .......-. 3,750 849,195 | 3,750, 867,819 4,2501879,289 


| | 
Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 
The statement shows that the receipts for the week were 
300 cantars and the foreign shipments 3,750 bales. 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of June and 
since Oct. 1 1908-09 and 1907-08, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds. 















































Yarn & Thread. Cloth. Total of All. 

000s | 

omitted. 1908-09/1907-08 1908-09 | 1907-08 | 1908-09 | 1907-08 | 1908-09 | 1907-08 

| Lbs. Lbs. Yds. Yds. Lbs. Lbs. | Los. Lbs. 

Oct ... 19,126 24,910, 455,687 521,680 85,016 97,256 104,142 122,166 
Nov _..| 13,517) 25,680 378,952) 516,375, 70,634) 96.195) 84'151| 121.875 
Dec.--- 17,508 22,286 388,373 477,438 72,390 88,942) 89,898 111,228 
Ist qr.| 50,151, 72,876 1,223,012 1,515,493, 228,040, 282,393, 278,191, 355,269 
Jan ..-| 19,480 25,191 419,123 528,294 78,049 98,362 97,529 123,553 
Feb._-.| 19,052) 221458 435,684 506,125 81.133 94.272) 100/185 116/730 
Mch -.-| 22,013 22/595, 492/867 473,701 91,782 88,198} 113,795, 110,793 
2d quar.| 60,545 71,244 11,347,674 1,508,120, 250,964 280,832, 311,509 351,076 
6 mos-_..110,696 143,120 2,570,686 3,023,613 479,004 563,225) 589,700 706,345 
April _.| 19,605 21,357, 443,149 455,220 82,523 84,757, 102,128 106.114 
May ...| 20,024) 19/852 440:902 455.968 82'105, 84'899| 102°129| 104.751 
June _.| 20,184 18,612 430,730 429.442 80210 79'998 1001394 98.610 
Bd qr. 59,813, 59,8211,314,781 1,340,630 244,838, 249,654, 304,651) 309,475 
9 mos..170,509 202,941 3,885,461 4,364,243 723,842 812,879, 894,3511,015,820 
RRM a oe. ncn accnnkcnnccapaeumanceud 742 
ee oth oa cs. sonancanconcaneneheenuaes | 28,333) 30,769 
Total exports of cotton manufactures... .........-.-------- | 923,344|1,047,336 


The foregoing shows that there has been exported from 
the United Kingdom during the nine months 923,344,000 
lbs. of manufactured cotton, against 1,047,331,000 Ibs. last 
year, or a decrease of 123,987,000 lbs. 

A further matter of interest is the destination -of these 
exports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the principal countries 
during May and since Oct. 1 for each of the last three years. 





June. | 
Piece Goods—Y ards. 
(000s omitted.) 1909. | 1908. | 1907. | 1908-09. , 1907-08. 
| 


——_— | 


October 1 to June 30. 
1906-07. 


























East Indies.....-.------- 153,323 167,341| 194,483) 1,528,286) 1,987,724|1,914,624 
Turkey, Egypt and Africa_| 75,065 68,590) 62,984) 738,251) 622,820) 814,154 
China and Japan-.-------- 63,346) 64,017) 51,419! 496,803} 481,025) 538,837 
Europe (except Turkey)---| 24,350) 17,614) 21,739| 253,674) 255,186) 244,674 
South America..--------- 44,891, 51,269) 47,355) 324,299; 379,599) 439,495 
North America. ---------- 25,075| 21,786) 23,406; 234,722) 297,490) 260,255 
All other countries - - - ----- 44,679, 38,825 43,349) 309,431; 340,401} 376,380 

Total yards-....-.------ 430,529 429 ,442/444,735|3,885,466) 4,364,245) 4,648,419 

Total value.....------- £5,183) £5,554) £5,654; £46,542) £52,226) £58,244 

Yarns—Lbds. | | 
(0008 omitted). | 

Holland -.....----------- 3,823| 3,253) 3,276; 28,647) 35,960 32,947 
Germany -..------------- 3,328) 2,932) 5,460) 28,886) 41,075 40,629 
Oth.Europe (exceptTurkey)| 3,206) 2,890} 3,144| 28,374 39,234 29,550 
East Indies..------------ 3,194) 3,723) 2,726 23,191 29,224 24,293 
China and Japan --.------- 394) 873 445 6,391) 3,796 6,562 
Turkey and Egypt-------- 1,597 ,113; 1,031; 13,470 10,257 12,084 
All other countries-------- 2,377 | 1,924 1,675) 21,088 19,062 17,928 

Total pounds -.-.------- 17,919} 16,708 17,757! 150,047; 178,608) 163,993 

Total value.....-.----- £949| £957 | oom £11,276) £10,108 
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MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. The demand for both 
yarn and cloth is poor. We give the prices for to-day be- 
low and leave those for previous weeks of this and last year 
for comparison. 





























1909. 1908. 
8% lbs. Shirt- \Cot’n 8% lbs. Shirt- \Cot'n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl’s Twist. to finest. |Upl’s 
d.js. d. s. @& | &@. d.is. d. s. d d, 
TMs 8ul4 9 ol 5.8318 @ 9%|5 14@8 3 | 6.58 
@ 8414 @8 | 5.83) 4, 3 
18 |8% @ 8% 4 9 @8 11 | 5.968% @ 9%|5 14@8 3 6.70 
F - 8% @ 9 |4 9 @81l | 6.068% @ 9% 5 14@8 3 | 6.55 
uly | 
% @ 9%4|410 @9 0./| 6.338% @ 9%'5 1 @8 3 | 6.27 
9|\8% @ 9%|4 10%@9 1%! 6.75/89-16@ 95% 5 0% @8 2 | 6.34 
14619% @ 9%|411 @9 3 6.72|834 @ 94/5 0 @8 1%! 6.10 
23 |8% @ 9%/410 @9 2 | 6.48/83 @ 9%|411 @8 1 | 5.98 





SEA ISLAND COTTON MOVEMENT.—We have re- 
ceived this (Friday) evening by telegraph from the various 
ports the details of the Sea Island cotton movement for the 
week. The receipts for the week ending to-night (July 23) 
and since Sept. 1 1908, the stocks to-night, and the same 
items for the corresponding periods of 1907-08 are as follows: 








——1908-09——_ ——1907-08——— 
This Since This Since ——-Slock 
Receipts to July 23— week. Sept. 1. week. Sept.1. 1909. 1908. 
| TESS See eee 65 51,644 85 52,622 3,348 1,243 
| sie Pepe 57 = 11,310 445 1,380 
wna eee a cuanare jaime omut “bem 7,648 waned oaeie 
SEITEN op ewdccccccce cane, eee suse 7,089 oxus sau 
Ee Se, Gea weccanves anda sins 31 570 152 599 
I caidas. acids 65 83,631 173 79,239 3,945 3,222 
The exports for the week ending this evening reach a total 
of % bales, of which -_ bales were to Great Britain, __ to 
France and __ to Continent, and the amount forwarded to 


Northern mills has been 414 bales. Below are the exports 
for the week and since Sept. 1 in 1908 and 1907. 
Week end. July 23. —Since Sept. 1 1908— Northern Mills 











Great Fr’nce Great Fr’nce, Since 

Exports from— Brtiain. &c. Total. Britain. &c. Total. Week. Sept.1, 
ER i bicietd nc ak an oes Seer . oe 7,523 414 37,081 
CE cnchbncdceua unos aii Maiti en Shwe en dniie eee 
on, on tac dn ta iin aa aha soli esa eran oie — beens» \sanacisve 8,921 
INE WE wis ooddbwoda’ Soke Kees Sake Se eee SUUEe wos sucvcs 
| REAR a ae saan dig: aie , an sae 
p | REESE NC Paes a tS 338 20 Me “wee ‘“aueaw 
cE AE re asus: nan. Sea BRS 20876 414 62,541 
TOUR THOT es oc ceseca case inst gkne ae Opaee On,60) 180 40,575 


A conslderable portion of Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Philadelphia. Instead of including this cotton 
for the week in which it leaves the Southern outports, we fol- 
low the same plan as in our regular table, of including it when 
actuallv exported from New York, &c. The details of the 
shipments of sea Island cotton for the week will be found un- 
der the head of “‘Shipping News” on a subsequent page. 

Quotations May 28 at Savannah—For Georgia’s, extra fine, 
--@-~-c.; choice, 20c.; fancy, 224% @23c. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 23,390 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—July 16—Baltic, 8,300____________- 8 

To Havre—July 16—Guyane, 500___July 20—Murcia, 152_--_- 
To Dunkirk—July 20—Murcia, 100_____..__.._________----- 100 


To Bremen—July 21—Friedrich, 2,140__________________---- 2,140 
To Antwerp—July 16—Lapland, 100_____________________-- 100 
To Genoa—July 16—Prinzess Irene, 1,664__________________- 1,664 
Oo. Vee —s Ul SO AIOn. GON... ee we een ween e 550 
To Trieste—July 20—Alice, 400........................---- 400 


To Piraeus—July 20—Patris, 25_____._______________------ 25 


GALVESTON—To Liverpool—July 16—Alexandrian, 3,733___-_--- 3,733 
To Havre—July 16—Alexandrian, 3,178________________---- 178 
TEXAS CITY—To Mexico—July 16—Norheim, 1,144 ____.__----- 1,144 
NEW ORLEANS—To Barcelona—July 16—Martin Saenz, 975-__--_- 975 
BOSTON—To Liverpool—July 16—Winifredian, 195____________- 195 
PHILADELPHIA—To Manchester—July 9—Manchester Com- 
RS Nei de ars ee ee ES eee 84 
To Genoa—July 2—Verona, 150._____._..........-.------- 150 
I a ik Niclisi wienaica sae ie Ba eee ee ie ek LS 23,390 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 





Great French Ger- —Oth.Europe— Mecx., 

Britain. ports. many. North. South. &c. Japan. Total 

New York_.__- 8,300 752 2,140 IGG: 2.660 sia sww- 23,882 
Galveston _____ Seen Bee - Sec5) cae eee. phweae Wig 6,911 
Texas City_._.- CMe hea laeiahess: hwcliae ce. ee aw 1,144 
New Orleans... ____ pleat, | PAB aaa ha OOe) ogc aa 975 
pS ae | ees pi RS 2K we PL Fa ie 195 
Philadelphia ___ Rs), wicalats Whenneda Tp eee TV’ pene Tene 234 
Tee sds 12,312 3,930 2,140 100 3,764 1,144 Kis 23,390 


The exports to Japan since Sept. 1 have been 160,501 bales 
from Pacific ports, 600 bales from New Orleans and 34,252 
bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Sat. Mon. Tues. Wed. Thurs Fr. 
Liverpool _..._.__ 14 14 14 14 14 14 
Manchester _______ 10 10 10 10 10 10 
ae ae ee 14 14 14 14 14 14 
oe Eee bee 23 25 22 
_ eee 2244 22 22% 22% 
Antwerp .......'.. 8 8 18 " 18 es 8 8 
goees. via Antwerp 26 26 26 26 26 26 
Sa RE ue a 8 28 28 28 28 28 
Gothenburg ______ 0 30 30 30 30 30 
Barcelona, direct__ 20 20 20 20 20 20 
ee, ee Ss aie 18 18 18 18 18 18 
Tre oe 25 25 25 25 25 25 
ae... 45 45 45 45 45 45 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


July 2 July 9. July 16. July 23. 

Sales of the week......----- 37,000 30,000 43,000 42,000 
Of which speculators took _ . eee 3,000 1,000 
‘Of which exporters took. --. 1,300 1,000 1,000 ,000 
Sales, American........-.-.-- 0,000 25,000 32,000 37,000 
AGtGAl CRDPOEE. 26 wcccncssccs 5,000 6,00 8,000 5,000 
FORWDIGSE: wcncesacesaccen= a 58,000 60,000 50,000 55,000 
Total stock—Estimated _---- 1,089,000 1,056,000 1,024,000 997,000 
Of which American—Est_. 989,000 62,000 928,000 905,000 
Total imports of the week. --- ,000 33,000 27,000 32,000 
f which American--.--.--- 20,000 28,000 15,000 20,000 
Asnoumt GGeaS il. ood e wn 69,000 76,000 73,000 52,000 
Of which American. ------ 48,000 42,000 34,000 27,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








Spot. Saturday. | Monday. | Tuesday. | Wed’day. | Thursday. | Friday. 

Market, ) 

12:15 } Dull and Easier. Moderate Quiet. More Dull, 

P.M. Jj] easier. demand. demand. 
Mid .Upl’ds 6.63 6.60 6.47 6.65 6.52 6.48 
ae 7,000 8,000 8,000 8,000 10,000 5,000 
Spec. &exp. 300 300 2,000 300 1,000 200 

Futures. Irreg. at | Irreg. at | Irreg. at | Strong at | Irreg. at | Irreg. at 
Market | 7@9 pts. | 2@3 pts. | 3@5 pts. 12@15 1@3 pts. | 1@2 pts. 
opened /f| decline. | advance. decline. | pts. adv. decline. advance. 
Market, | Steady at| Easy at | Steady at | Easy at |Feverish at/Easy,unch. 

+ 4} 1% @2 94% @10 2% @4 3% @5% 10@11 j|to 2 pts. 

P.M. J| pts. dec. | pts. dec. | pts. adv. | pts. adv pts. dec. decline. 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good or ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 6 46 means 6 46-100d. 






























































| 
_ 17 Sat. | Mon. ; Tues. | Wed. Thurs Fri. 
tr) | 
July 23. |1234; 12% |12%, 4 (12%; 4 |123%4; 4 |124%4) 4 |12%) 4 
M.| P.M, |p.M./P.M./p.M./p.M./p.m.|p.m./p.m.|/p.m |p-m. p.m. 
d d. d d. d. d d. d. d. a. + & d. 
July ___-|_..-|6 4644/46 (3644/33 {389 (514/42 14/38 4/31 %\34 4/31 % 
July-Aug-_|_---|6 46%/46 (364/33 (39 (5144/42 4/38 4j31 4134 4/31 % 
Aug.-Sep_|__..|6 394/39 (30 (27 |33 (4544/36 4/32 4/25 4%4/274%|24% 
Sep.-Oct _|__--|6 38 (3744|28 25 34/31 14 44 |35 |38144/24%/|26%|23 
Oct.-Nov_|_---/6 3646/36 (2614/24 (2914/42 146/34 30% /23 25 {21% 
Nov.-Dec.|____/6 35 |34 |254%/22%\29 /|41%/33%/3 23 (24%/21 
Dec.-Jan..|__--|6 35 (84 |253¢\22%/|29 (4144/83 4%/30 (23 (2444/21 
Jan.-Feb..|___-|6 354/34 4|26 3 2 42 |34 |3034/23%/25 |22 
Feb.-Mch.|____|6 36 |35 |26 14/23 4/29 4/42 4/34 4131 24 5%|\22% 
Mch.-Apr.|----|6 36 |35 |2614/23 4|\29%/42%4/341%4/31 24 |254%4|22% 
Apr.-May.|_---|6 36 [35 |2634|23 4|\29 4/42 4/34 4/31 24 |25%|22% 
May-June |____/6 36 |35 (2644/23 %/|30 (42 %1/34%/31%124 (|25%/22% 
June-July |__--|6 36 (35 [2644/23 4%4|30 (42 4/34 %/314%4/24 25%|22% 
July-Aug_|_.--|/6 344/383 %/25 (224/29 |41 |33 |80% 23 24 121 
BREADSTUFFS. 


Friday Night, July 23 1909. 

Flour for prompt delivery was quiet but strong as stocks 
are meagre and especially of winter-wheat grades. Choice 
old soft winter straights wanted at old figures but held above 
buyers’ views. New soft to arrive was in fair request at 
former figures but offered sparingly, which hindered trade. 
New Kansas straights were steadily held with a fair export 
and domestic inquiry, sales were mainly at $5 40@$5 60 for 
Aug.-Sept. shipments. Receipts of new wheat have not 
increased as much as expected and millers were compelled 
to pay more than they had anticipated. Old spring patents 
were steady,with moderate dealings. New patents to arrive 
sold in a small way at $5 75@$6. Low-grade winters have 
been scarce and in demand at firmer prices. 

Wheat declined, although July contracts were a fraction 
higher temporarily in the local market. This latter was 
purely local, being wholly caused by a few belated shorts. 
For a short time Sept. contracts held about steady, mainly 
owing to rumors that a prominent Western elevator concern 
had accumulated a big long interest, but information was 
decidedly meagre, and consequently there was much skepti- 
cism and especially later in the week, when the market 
suddenly became greatly depressed, and notably in Chicago, 
where a large professional operator was said to be unloading. 
It was asserted that several million bushels were liquidated 
for his account. Selling was partly stimulated by reports 
that the spring-wheat crop was making excellent’ progress , 
being almost ripe in many places. Furthermore, it was 
declared that early vague rumors of rust damaage were 
unfounded. It was the general impression that harvesting 
would begin earlier than seemed possible ten days ago. 
Therefore, dealers incline to the opinion that, barring the 
sudden advent of bad weather, a large part of the orop will 
be practically made around Aug. 1. This was a source of 
gratification to most all conservative dealers who realize 
that Europe will need to import freely ere long from this 
country or Canada. Afterwards the whole list became de- 


pressed and especially cash and July wheat, but notably, of 
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course, in winter-wheat primary points. In some instances 
prices fell 1c. to 2c. a bushel with great rapidity, which was 
plainly caused by the materially larger arrivals, with predic- 
tions of still bigger arrivals within a few days. The break 
was strikingly conspicuous in hard winter grades in this 
market, which was gratifying to dealers generally, although 
the price for No. 2 is still materially above a new-crop basis, 
and hence most of the hard for export has been booked to go 
out via Gulf ports. At the decline traders were encouraged 
by a larger business in new No. 2 red winter for export ship- 
ment in early August from Chicago. With the new-crop 
grain growing plentifully, conservative merchants are counting 
on more active dealings with Europe. 

To-day there was a further sharp decline and especially 
in the cash and near-by contracts. In nearly all winter- 
wheat markets receipts were heavier and hence spot values 
broke appreciably. Selling was partly stimulated by fine 
weather and discouraging cables. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Wo, .2):rea winter, 1.0.0. ...4...... 145 145 145 142 142 140 
4 un Ae Sa a ee 132 132 131 130 130 129% 
September delivery.............. 118 % 117% 118% 116% 116% 114% 
December delivery ...........-... 115% 114% 115% 114 113% 112% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
July délivery.......... 120% 118 % 117% 115 7-16 113% 111% 
Sept. delivery........-- 111% 110 7-16 111% 108 % 108% 107 
Dec. delivery... .-..6... 108 107 7-16 108 7-16 106 13-16 108% 105% 


Corn was held higher mainly on small stocks. Available 
supplies here and in Western markets are uncominonly 
meagre,and this has caused nervousness and notably among 
sellers for the decline, who have shown anxiety to cover. 
Advices from the West suggest that a few large firms have 
been endeavoring to control the situation. At least it was 
asserted that one house had accumulated a big line of 
September in Chicago and this led to talk of a possible corner. 
Deliveries to country stations were small but are expected 
to increase when farmers have more time and particularly 
after they feel reasonably sure as to the new-crop outlook. 
Thus far the crop has made excellent progress and the yield 
promises to be unusually abundant barring bad weather 
in the near future. Of course prolonged drouth and excessive 
heat might cause uneasiness. Moderate temperature and 
frequent rains are essential things just now. Stocks all 
over the world are supposed to be small and consequently 
exporters have been counting on a larger -business in new 
to arrive in case prices fall to a lower level. Recently a 
moderate business was accomplished in new No. 2 for various 
shipments in December to March, inclusive, mainly around 
65c. f. o. b., but many shippers contend that much bigger 
orders could be executed between 63c. and 64c. To-day 
further strength was developed as short sellers were uneasy, 
owing to the insignificant supply on offer and the disappoint- 
ing deliveries at interior points. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
OO. i tou die eaNeeu Sie 79% 78% 78% 78% 79% 79% 
aaa 7815 #78 78% 79 80 80% 
September delivery__..______.-_-- 73% 73% 75% 75% 75% 76 
December delivery__.......__-.--- 66% 66% 67 67 67 67% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery....._.-. 69 3% 70% 1% 71 71% 72% 
September delivery_..6544 65% ' 66% 66 7-16 67 67 9-16 
December delivery_-_-56 55 15-16 56 13-16 56 5-16 56% 57% 


Oats declined rapidly early in the week but afterwards 
became slightly firmer, with a small recovery. At the outset 
offerings were decidedly heavy, while buyers were scarce. 
Western advices were generally satisfactory, the weather 
being fine and the crop progressing under favorable condi- 
tions, although in a few instances the crop was prostrated 
somewhat by heavy rains and high winds. This may cause 
some delay and slight deterioration. Harvesting of early 
oats is under way and therefore receipts at primary points 
will doubtless show appreciable enlargement within ten days. 
To-day the market was nervous and unsettled. Temporarily 
there was a slight rise as shorts were inclined to cover, partly 
in sympathy with the strength in corn. Later there was a 
small recession. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Oe BO eee 58 58 58 57% 57% 55% 

White clipped, 34 to 36 
Me GOP Sac twtae nan 58-59 58-59 58-59 57-58 57-58 56-57 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

SRG RO i eu 45% 45% 45% 45% 45% 45% 

September delivery_.....-- 41% 40% 41% 405-16 40% 40% 

December delivery........41% 41% 41% 4011-16 40% 40% 

' The following are closing quotations: 

FLOUR. 

Winter, low grades_...$4 50 @$5 00| Kansas straights ___-_-- $5 75@$6 00 

Winter patents________ 6 80@ 7 00| Kansas clears ________ 5 00@ 5 50 

Winter straights_____- 6 40 6 60; City patents....._._._ 6 75@ 7 00 

Winter clear__..2=7777 5 25@ 5 80| Rye flour, bbis_______- 445@ 490 

Spring patent____..__- 6 25@ 6 75|Graham flour__._._-_- 415@ 440 

Spring straights_______ 5 50@ 5 85! Corn meal, kiln dried__. 3 75@---- 

Spring clears _.._.... 5 25@ 5 65) 

GRAIN. 

Wheat, per bush.— Cents. | Corn, per bush.— Cents. 
N. Duluth, _OS a 143 % CS tS Spee elev. 81 
N. Duluth, No. 2_____ 140% No. 2 yellow.....-..... elev. 81 
Red winter, No. 2.____f.0.b. 145 ee Lees elev. 81 
Hard a 141 &| Rye, per bush.— 

Oats, per bush.— o. 2 Western___.____f.0.b. 90% 
Nat white, 26 to 28 lbs.._54@55% State and Jersey_-_- _- Nominal 
Mixed, 26 to 32 Ibs. ____- 57 | Barley—Malting _-_______ Nominal 
Wh. clip'd 34236 lbs.__58 @59 Feeding, c.1.f.N Y_. 72 @ 73 








The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. ‘The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 
































Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
bdis.196lbs|bush. 60 lbs .|bush. 56 lbs.\bush. 32 lbs .|bush.48lbs.'bu.56 lbs. 
Chicago _.__ ,621 24,000} 1,266,250 784,690 216,000} 10,000 
Milwaukee _ 43 ,400 71,174 69,900 78,000 42,900 4,000 
Duluth. -___- 102,500 176,808 51,222 86,111 85,158 1,553 
Minneapolis_| __.__- 468,250 65,320 114,589 108, | 12,060 
akon!  . acne 14,000 23,300 Se | 100 
Detroit... .. 5,019 9,452 32,326 DeUenny:  easien | ass wlekts 
Cleveland _ | 380 3,338 40,795 99,546 > 2 ere 
St. Louis ___| 16,900 357 ,856 157,975 124,730 34p0| shades 
Peoria .._.. | 40,150 3,000) 173,800 54,000 12,000 2,000 
Mamess Oltyi: 2... 62. 251,750 209,900 SPIGe . wawvkeel Beck. 
Tot.wk.’09 304,970) 1 ,379,628; 2,090,788 1,448,580] 468 ,688 29,713 
Same wk. ’08 335,993) 4,425,091; 1,858,970) 1,821 /686| 396,525) 49,429 
Same wk. ’07 322,735) 3,586,661) 2,952,656 2,082,118) 352,338! 66,606 
Since Aug. 1 | | 
1908-09 _ _ | 19,723 362/213 096,771 | 146,907,436) 160,369,832'81,290,175 6,272,092 


1907-08 _ _ _ |17,828,077/210,280,412/118,553,327/181,131,112 61,490,893 '6,601,225 
1906-07 _ - . 20,281 ,596 237 046 661) 214,355,803) 194,856,747 66,435,603) 902 ,324 





Total receipts of flour and grain at the seaboard ports for 
the week ended July 17 1909 follow: 








Flour, Wheat, Corn, Oats, 
Receipts at— bbls. bush. bush. bush. 
New York _..-__- 69,800 86,625 216,550 
I, eee oo was 2,100 18,200 52,165 
Philadelphia 118,761 22,000 82,909 
Baltimore_....._. 274,699 39,172 73,115 
Richmond __..._- 2, 9,302 23,720 13,734 
New Orleans *.... 11,874 1,200 28,400 36,000 
Ecc: suucws § «madiaie ae « ‘sacane 
J RS aa 12,000 Cae ° ‘aesees. | Side ( idewe 
ar La = saa 7 a ee es ee ee 
ee 15,331 lu ~sasecs 2,150 ae }§=eeeda 
a Bie lala dal’... aciielak ~ * shes’ 0 . dts  éoueel 
Total week____. 196,436 497 ,842 337 ,331 476,623 47,463 20,882 
Week 1908_.....- 250,459 2,145,118 348,679 594,223 40,630 4,653 
Since Jan. 1 1909__7,801,795 34,618,251 27,442,611 24,129,926 4134,280 413,935 


Since Jan. 1 1908__8,933,189 40,236,816 25,933,222 22,174,483 2733,240 1124,398 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending July 17 1909 are shown in the annexed statement: 

















Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. bush, 
New York ...... 173,580 10,082 37,259 Si.tee” casks ces 2,330 
sR Pe. abeawd a wanadh> wane. ee (oe 
Philadelphia _... 32,000 -..-.-- ee ae eS Oe ee 
Baltimore _-- ~~~. 32,000 12 See) 6 awe amcte ~ wee See 
New Orleans _... 170,621 3,558 3,735 a. «mene: . comanie: | >immcniom 
Newport News... -...-.. OE ,760 ‘dikes  avidabiv” atneae “oetdiu’' Seiees 
CE CKiats: sthbuwe- —sagiames Ce. wahieds | ;iiines aeias, Sune 
Dicivntwwas . canmeke Ce we) 8 anes pata? ote enna 
ontreal........ SIGN sj. ww ws 20,054 See adwee FEiTIS wwcue 
Gaditacides: mibann <soccs ye wéenae. stinie” -( iteeld tapes 
Total week_... 743,047 64,593 102,827 if. eo 76,778 2,330 
Week 1908------ 1,330,353 66,966 100,793 13,041 11,203 20,602 7,385 
The destination of these exports for the week and since 
July 1 1909 is as below: 
Flour Wheat —Corn 
Since Since Since 
Week. July 1 Week July 1 Week July 1 
Exports for week and July 17. 1909. July17. 1909. July 17. 1909. 
since July 1 to— bbis. bbls. bush. bush. bush. bush. 
United Kingdom... 55,856 140,709 307,987 899,953 739 739 
Continent _-_------- 3,764 5,250 421,554 761,794 41,714 123,014 
So. & Cent. Amer_. 16,264 23,553 13,506 20,352 3,558 6,509 
West Indies --_---- 26,795 Ge swaps. Relea 17,514 55,674 
Brit. No. Am. Cols- 85 RR SS Ei: Sa TO 2 a er fe 
Other Countries- - -- 63 ER PSE 1,068 1,068 
eg Se 102,827 210,274 743,047 1,682,099 64,593 187 ,004 
Total 1908..------ 100,793 461,791 1,330,353 3,886,433 66,966 123,102 


The world’s shipments of wheat and corn for the week 
ending July 17 1909 and since July 1 in 1908-09 and 1907-08 
are shown in the following: 























Wheat. | Corn 

Exports. 1909. | 1908. | 1909. 1908. 

Week Since | Since Week Since Since 

July 17.) Julyl. | July. |July 17.) July 1. July 1 

Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.|1,415,000) 3,895,000) 6,573,000, 123,000 254,000 183 ,000 
Russian ----|1,656,000| 5,576,000! 2,008,000} 246,000} 2,234,000} 1,010,000 
Danubian -- 8,000 392/090 ~'488'000| 807,000| 2°736/000| 1.393000 
Argentine -.|1,296,000} 5,592,000} 5,510,000,1,835,000| 9,951,000} 6,323,000 
Australian..| 360,000 700,000 WB OOD S282 Usccccacl! Sacer 
Indian ----- 2,504,000} 7,088,000]. 1,104,000|/f ------| ------|  -eeene 

Oth. countr’s| 136,000 536,000) / I 

Total ----|7,375,000) 23,839,000| 16,131,000 3,011,000 15,175,000} 8,909,000 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















| Wheat. Corn. 

| United | United 

| Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. 
| Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 


July 17 1909 |. .18,880,000) 13,680,000 32,560,000] 8,840,000 12,410,000/21,250,000 
July 10 1909) ..19,280,000) 15,120,000 34,400,000) 10,200,000) 13 ,685 000/23 885,000 
July 18 1908/--14,960,000| 9,760,000 24,720,000) 5,780,000) 7,820,000/13,600,000 
July 20 1007} --43,120,000) 9,840,000 31,960,000] 8,000,000 ianeak:y \aaatneceee 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports July 17 1909, was as follows: 

AMERICAN GRAIN STOCKS. 




















heat, Corn, Oats, Rye, Barley, 
bush bush. bush. bush. bush. 
New; Woek:..s....s0.- 287,000 86,000 515,000 5,000 84,000 
Pi 6naserdicenche 33,000 119,000 ff rs 1, 
Philadelphia .......-- 58,000 , ae: “ste ieoole 
eee 364,000 164,000 150,000 mee. eda 
New Orleans _....---- 8,000 95,000 ae iweess- wacebe 
eee 5,000 >) ie" canten:  -  eehwis 
PN sade nnen anne 298,000 411,000 916,000 10,000 127,000 
TR Sneha. cd zeebsd 81,000 57,000 35,000 8,000 1,000 
SE inn déisebisesee 132,000 102,000 31,000 1,000 2,000 
CE eds ase dsen 98,000 378,000 2,540,000 7,000 101,000 
Milwaukee .......---- 65,000 ,000 50,000 4,000 11,000 
i dacacacnee 1,504,000 86,000 165,000 2,000 109,000 
Minneapolis ......-..-. 3,312,000 34,000 486 ,000 22,000 90,000 
>. Pe ee 28,000 46,000 54,000 2,000 17,000 
Maneas City.......... 57,000 156,000 a sdoose Svea 
, | ERTS He ,000 4,000 14,000 Le’. . wathne 
Indianapolis. _.....--- 7,000 169,000 De ~ gebdan ‘euddau 
OR TRB kok sees vine 483,000 450,000 90 ,000 -EOD: > Sagan’ 
On Canal and River... 412,000 235,000 219,000 17,000 40,000 
Total July 17 1909_. 7,233,000 2,704,000 5,618,000 135,000 583,000 
Total July 10 1909. 8,427,000 2,846,000 5,966,000 191,000 610,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oais, Rye Barley, 
bush. bush. bush. bush bush. 
MORIN Sic ca ccndces 155,000 46 ,000 as ee ee 100,000 
Fort William.-..-...--- Goa eee  (essece ~, ause oe . Hesse 8 eee 
EG Aan 6 tsccece at seaivea. fi emetee  j- assess, #0sdne 
Other Canadian ----.-- | ee a eee aes ee 
Total July 17 1909... 1,866,000 46,000 > wttewes 100,000 
Total July 10 1909... 2,452,000 59,000 460,000 eS alt 80,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
| ee eer 7,233,000 2,704,000 5,618,000 135,000 583 ,000 
CEL Manse iccecue 1,866,000 46,000 ee 100,000 
Total July 17 1909__. 9,099,000 2,750,000 6,014,000 135,000 683 ,000 
Total July 10 1909__10,879,000 2,905,000 6,426,000 191,000 690,000 
Total July 18 1908__13,262,000 2,901,000 1,499,000 106,000 829,000 
Total July 20 1907_ 46,636,000 8,999,000 4,651,000 674,000 756,000 
Total July 21 1906_..25,915,000 5,867,000 5,351, 1,391,000 1,059,000 





THE DRY GOODS TRADE. 
New York, Friday Night, July 23 1909. 

Conditions in textile markets have shown little change 

during the week. The primary cotton goods market gen- 
erally has continued very firm, with increased strength noted 
in certain lines. Regular print cloths, for instance, are 
higher than a week ago. M. C. D. Borden’s brokers raised 
their bid to 35<c. for fourth-quarter delivery to the Ameri- 
can Printing Co. Mills were somewhat more willing to 
aeeept contracts on that basis, and a moderate amount of 
business was done; but they are still proceeding cautiously. 
While demand for other cotton goods for forward delivery 
has been fairly steady, not a few leading agents have been 
unwilling, as for some time past, to book orders for shipment 
beyond the early fall, which has served to restrict the volume 
of trading. The easier tone in the cotton market has not 
weakened the views of first hands to anv extent, for the 
price of the staple is still comparatively high, and finished 
goods as a rule have not yet reached a parity with the present 
jevel of raw material. In some quarters, however, the de- 
cline in cotton has made it more difficult to secure the higher 
prices demanded. Jobbing houses report a substantial im- 
provement in trade during the past few days; many large 
out-of-town buyers are here and have been purchasing 
cotton goods and other lines steadily, though conservatively. 
Shipments of goods under order have continued fair in 
volume, and merchants everywhere appear to be as anxious 
as ever to have goods delivered promptly when due, and in 
many instances are requesting earlier shipments than their 
contracts specify. Salesmen now on the road in search of 
spring business report satisfactory progress, the sales of 
white goods being much better than in recent seasons. It 
is noteworthy that some yarn mills, as well as mills making 
heavy cloths, have begun to curtail production because their 
present supply of cotton is about exhausted or will be con- 
sumed by orders already booked; it is expected that they 
will continue this policy until they are sure of a reasonable 
profit on goods to be produced from cotton costing 12c. or 
more a pound. With the exception of small sales of prints 
to miscellaneous ports, export trade has continued extremely 
dull, buyers and sellers still being far apart in their views. 
The market for men’s wear has been quite active; further 
duplicate orders on fall lines have come forward and interest 
in fabrics for spring has increased. Dress goods have been 
comparatively quiet; some new lines for spring were opened 
at moderate advances over a year ago. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 17 were 22,134 
packages, valued at $1,072,461, their destination being to the 
points specified in the table below: 











1909 1908—- 

: Since Since 
; New York to July 17. Week. Jan. 1. Week. Jan. 1. 
Gia ANNNG eg ob Sos wand tk Bases 614 7 464 
CGN SHILA Hinks «cue on SK ose S : 661 27 606 
INR II a eh ra ats 18,443 121,637 wate 15,337 
0, RE UT CE RE RT ORME ,238 9,938 450 5,610 
Riis, 250 Beis 646 edd di ae 150 17,220 nat 16,853 
PS Ea ar 140 7,798 79 4,72 
pg ONS a ae Ean rE 9 742 21,963 899 13,143 
nn eee Set SS ~aseee 10 914 23 1,00 
Central America. .........--.-- Ie) 2 8,019 366 8,470 
RNR a 791 29,299 815 22,720 
Other. OOWEG@ISS. 05.2220. 0.2.2 5. 340 10,021 377 = 110,534 
I a a a eo 22,134 228,084 3,043 99,467 


The value of these New York exports since Jan. 1 has been 
$12,362,123 in 1909, against $6,399,002 in 1908. 





Bleached goods have continued in good demand and are, 
if anything, firmer; it is reported that some large bleacheries 
are demanding higher prices. Drills and sheetings are firm 
and have been taken in good quantities, especially those 
available for converters’ use. Notwithstanding the ad- 
vanced prices, duck has been in better request than inost 
sellers anticipated. A steady distribution of staple prints 
has been in evidence; the predicted advance has not yct 
materialized, but is expected to be announced in the near 
future. Special offerings of wash fabrics by prominent 
local jobbing houses met with a ready sale. Demand for 
colored shirtings and staple ginghams has been well main- 
tained, with a somewhat better movement noted, while 
cotton linings have been fairly active, the higher prices re- 
cently named causing no falling off in demand. umerous 
retail buyers from various sections of the country are 
here and are ready purchasers of domestic cottons available 
for spot or near-by delivery, and are also covering fall re- 
quirements in a conservative way. The print cloth market 
has shown a moderate amount of activity; regulars are firmer 
at 3%c., but standard wide goods remain unchanged 
at 5lKe. 


WOOLEN GOODS.—tThe principal feature in the dress 
goods market during the week was the opening of some staple 
and fancy lines for next spring. The prices named, although 
generally somewhat above the figures ruling a year ago, are 
much lower than the trade has been expecting in view of the 
much more radical advances previously named on new spring 
lines of men’s wear. Owing to the attractive prices offered, 
heavy initial orders are said to have been booked. The 
market generally, however, has been less active than recently, 
duplicate orders especially showing some falling off. Men’s 
wear lines have continued quite active, a larger number of re- 
peat orders for fall having been received, while the demand 
for spring broadened materially. Some leading producers 
of staples, it is said, are rapidly nearing a sold-up condition; 
but whether a portion of the orders already placed will be 
canceled remains to be seen. 


FOREIGN DRY GOODS.—Increased interest is being 
taken in imported woolen and worsted goods, owing to the 
fact that prices named by foreign manufacturers are con- 
sidered attractive compared with those made by domestic 
mills. Prominent importers report that they have already 
booked a substantial business for spring and that indi- 
cations point to a still larger demand. Linens have been 
strong, with all descriptions in active request for fall and 
spring deliveries. A firm undertone has prevailed in the 
burlap market, with a fair business reported done in the ag- 
gregate; prices remain unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 17 1909 and since 


Jan. 1 1909, and for the corresponding periods of last year. 
were as follows: 
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State AND CITY DEPARTMENT. 


News Items. 


Illinois.—Rejerendum Bill Passed by Legislature.—The 
Legislature passed a bill, approved June 4, which provides 
that ordinances providing for all bonds except those issued 
for refunding purposes must be submitted to the voters and 
ratified by a majority of those voting on the proposition. 
The measure is known as the Jones Referendum Bill, and was 
introduced at the time of the passage of the Busse bond bills, 
which allow a general increase in the debt-making power of 
all the municipalities in the State. 

Busse Bond Bills.—The Busse bond bills referred toabove 
were signed by the Governor on June 15. As already stated, 
the bills extend the limits for the issue of bonds by munici- 
palities. In the case of the City of Chicago, it is estimated 
that the borrowing capacity will be increased by about 
$16,000,000. The main bill of the series is the one fixing 
the assessed value of property at one-third of the actual value, 
instead of one-fifth, as heretofore. The remaining bills 
reduce the maximum tax rates in proportion to the increase 
in the assessed value. County rates, it appears, are not re- 
duced. 

Inheritance Tax Law Revised.—Another bill which was ap- 
proved June 14 furnishes a sweeping revision of the inheri- 
tance-tax law of the State. As a result of this change it is 
expected that the yield of this tax will be greatly increased. 


North Carolina.— Bonds Declared V alid.—Dispatches dated 
' July 23 state that Judge Allen of the Superior Court has de- 
clared valid the $500,000 4% coupon asylum and State insti- 
tution bonds awarded in June to the Raleigh Savings Bank. 
As noted in V. 89, p. 57, certain parties questioned the 
validity of the Act passed by the Legislature authorizing the 
issue. It is said that the case will be taken to the Supreme 
Court. 





Bond Proposals and Negotiations this week 
Rave been as follows: 


Akron, Ohio.—Bonds Authorized.—Local papers report 
that the City Council recently passed ordinances providing for 
the issuance of bonds to the amount of $112,290. 


Albany, Stearns County, Minn.—Bond Sale.—The First 
State Bank of Albany was the successful bidder on July 12 
for the $7,000 5% coupon light-plant bonds described in 
V. 89, p. 115. Maturity July 15 1924. 


Albemarle, Stanley County, No. Caro.—Bond Election.— 
It is reported that the question of issuing bonds for lights, 
water, sewerage, school and street improvements will be 
submitted to a vote of the people on July 27. 


Alcorn County (P. O. Corinth), Miss.—Bond Sale.—On 
July 6 the $10,000 5% road bonds mentioned in V. 88, 
p. 1384, were awarded to the Bank of Commerce & Trust Co. 
at 103.45. 


Denominations, $100, $500 and $1,000. 
annual. Maturity 20 years. 


Alexandria, La.—Bond Election.—This city, according to 
reports, will hold an election on Aug. 17 for the purpose of 
presenting to the voters a proposition to issue $40,000 bonds 
for the purpose of improving the water-works and electric- 
light system. 


Allapaha, Berrien County, Ga.—Bond Ojjfering.—Proposals 
will be received until 12 m. July 31 by J. V. Dorminey, 
Mayor, for $8,000 5% school-building bonds. Authority 
vote of 45 to 22 at election held June 7. Maturity thirty 
years. Certified check for $100, payable to the Mayor, is 
required. 


Aquilla Independent School District (P. O. Aquilla), Hill 
County, Tex.—Bonds Registered.—The State Comptroller 
registered $8,500 5% 40-year school-house bonds on July 15. 


Ashtabula County (P. O. Jefferson), Ohio.— Bonds With- 
drawn from the Market.—The $19,000 414% coupon Lake 
Road improvement (Saybrook Township) bonds, proposals 
for which were asked until July 6 (V. 89, p. 57), were with- 
drawn from the market. 


Astoria School District (P. O. Astoria), Ore.—Bonds 
Voted.—A favorable vote was cast July 15 on the proposition 
" — the iat high-school-building bonds mentioned in 

. 88, p. SF. 


Ault (P. O. Brimson), St. Louis County, Minn.—Bond 
Offering.—Proposals will be received until 10 a. m. July 27 
at Room 606 Palladio Bldg., Duluth, for $6,000 6% road 
and bridge bonds. 

Authority, Chapter 64, General Laws of 1905: also election held June 19 
1909. Denomination $500. Date July 11909. Interest semi-annually at 
the American Exchange National Bank in New York. Maturity July 1 
1919. Ceftified check on a bank in Duluth for 2% of amount bid, payable 
to T. C. Peterson, Town Treasurer, is required. 


Bakersfield School District, Kern County, Cal.—Bond 
Sale.—The State Board of Examiners, offering 106.158, 
were the successful bidders on July 15 for the $55,000 5% 
coupon school bonds described in V. 89, p. 58. Following is 
a list of the bids received: 
State Board of Exam’ers_$58, 

E.H. Rollins & Sons, SFr. 58301 00 
N. W. Halsey &Co., S.Fr_ 58,063 00 
Barroll & Co., Los Ang___ 58,008 50 
W.R.Staats&Co., Los An_ 57,933 50 





Date July 1 1909. Interest 


First Nat. Bk., Bakerst’ld $57,915 00 
G. G. Blymyer&Co.,S.Fr_ 57,812 00 
Bank of Bakersfield______ 57,750 00 
J.H.Adams&Co., Los Ang. 57,673 00 
betta B mripe to mg & 

; o., San Francisco. -____ 57,625 
Maturity $9,000 yearly from 1914 to 1918, inclusive, and $10,000 in is10- 








Ballinger Independent School District (P. O. Ballinger), 
Runnells County, Tex.—Bonds Refused.—On June 12 the 
$20,000 5% 20-40-year (optional) building bonds described 
in V. 88, p. 1510, were awarded to the Security Savings Bank 
& Trust Co. of Toledo. They were subsequently refused by 
that company, however, as their attorneys would not ap- 
prove the same. The bonds were registered by the State 
Comptroller on June 14. 


Baudette, Beltrami County, Minn.—Bond Ofjering.— 
Proposals will be received until 10 a. m. July 27 by S. M. 
Koefod, Village Clerk, for the following 5% coupon bonds: 
$14,000 water-works, $5,000 electric-lighting, $4,500 sewer 
and $1,500 street-improvement bonds. 

Denomination $100 or multiples thereof. Date Aug. 1 1909. 
semi-annual. Maturity 20 years. . 

Bay City, Matagorda County, Tex.—Bonds Voted—Bond 
Ojfering.—The election held July 10 (V. 89, p. 58) resulted 
in favor of the issuance of the $12,000 street and $3,000 water- 
works 5% 10-40-year (optional) bonds. The vote was 72 
“for” to 14 “against.” Proposals for these bonds will be 
received at once. 


Benton County School District No. 13, Wash.—Bond Of- 
fering.—Proposals will be received until 10 a. m. July 30 
by R. B. Walker, County Treasurer (P. ©. Prosser), for 
$6,000 coupon school-building-completion bonds at not ex- 
ceeding 6% interest. 


Authority, Sections 117, 118, 119, &c., of Code of Public Instruction, 
Laws of 1897, page 357. Date, day of issue or on the first of some month 
at the option of the bidder. Interest annually at the office of the County 
Treasurer. Maturity 20 years. Bonded debt at present, $13,000. War- 
rant debt, $145. Assessed valuation 1908, $382,922. 


Benton County School District No. 16, Wash.—Bond Oj- 
fering.—Proposals will be received until 10 a. m. July 31 
by R. B. Walker, County Treasurer (P. O. Prosser), for 
$10,000 coupon school bonds at not exceeding 6% interest. 


Authority, Sections 117, 118, 119, &c., of Code of Public Instruction, 
Laws of 1897, page 357. Date, day of issue or on the first of some month, 
at the option of the bidder. Interest annually at the office of the County 
Treasurer. Maturity, 20 years, subject to call after 10 years. Total debt 
at present, $48,647 72. Assessed valuation 1908, $1,870,120. 


Benton County School District No. 29, Wash.—Bond Oj- 
jfering.—Proposals will be received until 10 a. m. July 29 
by R. B. Walker, County Treasurer (P. O. Prosser), for 
$7,400 coupon school bonds at not exceeding 6% interest. 


Authority, Sections 117, 118, 119, &c., of Code of Public Instruction, 
Laws of 1897, page 357. Date, day of issue or on the first of Some month, 
at the option of the bidder. Interest annually at the office of the County 
Treasurer. Maturity, 20 years, subject to call after 10 years. Warrant 
debt, $440 13. Assessed valuation for 1908, $157,558. 2 


Bergen County (P.O. Hackensack), N.J.—Bond Sale.—On 
July 21 an issue of $72,000 4% 30-year bridge bonds was 
awarded to J.S. Rippel of Newark at 100.799. A bid of 
100.31 was also received from: John D. Everitt & Co. of 
New York. Denomination $1,000. Date Aug. 1.1909. Inter- 
est semi-annual. 


Bethlehem Township School District (P. O. Butztown), 
Pa.—Bonds Awarded in Part.—Of an issue of $16,000 4% 
school-house bonds offered on July 1, $7,000 were disposed 
of to local investors at 102. Denomination $100. Date 
July 1 1909. Interest semi-annual. 


Bowie County Road District No, 1, Tex.— Bids Rejected.— 
All bids received on July 5 for the}$250,000 414% 10-40-year 
(optional) permanent-road-construction bonds described in 
V. 88, p. 1634, were rejected. 


Brooklyn Heights (P. O. Cleveland), Cuyahoga County, 
Ohio.— Bond Sale.—Otis & Hough of Cleveland were the 
successful bidders on July 6 for the $18,000 414% 10-27-year 
(serial) water-works-construction bonds described in V. 89, 
p. 58. The price paid was 104.761 and accrued interest— 
a basis of about 4.13%. Following is a list of the bidders: 


Otis & Hough, Cleveland -_--$18,857| Cleveland Trust Co., Cleve__$18,577 
C. E. Denison & Co., Cleve_. 18,728| First National Bank, Cleve... 18,230 
Hayden, Miller & Co., Cleve. 18,588|W. R. Todd & Co., Cin__-_-- 18,201 


Burleson County (P. O. Caidwell), Tex.—Bond Election.— 
An election will be held to-day (July 24), it is reported, to 
vote on the question of issuing $215,320 bonds for levee 
purposes in the Brazos Bottom. 


Canyon City, Tex.—Bonds Voted.—According to reports, 
the voters of this city on July 16 declared themselves in favor 
of a proposition to issue $25,000 sewerage-system-installation 
bonds. 


Carbon County (P. 0. Red Lodge), Mont.—Bond Sale.— 
On July 12 the $40,000 20-year coupon bonds described in 
V. 88, p. 1634, were sold to the Harris Trust & Savings Bank 
of Chicago at 101.695 and accrued interest for 4144s. The 
following bids were received: 


Harris Tr. & Savings Bk.,{a$40,678| Farson, Son, & Co., Chicc$41,612 50 
ee eee \c¢ 42,678|Security Tr. Co., St. Paul_c41,471 0@ 
Weil, Roth & Co., Cincin__-.a40,401|J. H. Causey & Co., Den_c41,407 060 
Woodin, McNear&Moore,Ch .a40,153 Seasmngood & Mayer, Cin_c41,312 
Carbon Co. Bk., Red Lodge_b40,100/C. H. Coffin & Co., Chic--c41,301 
S. A. Kean & Co., Chicago. _c41,808| A. B. Leach & Co., Chic._c41,224 00 
Weil, Roth & Co., Cincin___.c41,703 | First Nat. Bk., Cleveland-c40,491 00 
Thos. J. Bolger Co., Chic_c40,401 00 
a At 4%% interest. b At 43% interest. c At 5% interest. 
Authority Section 2905, Revised Codes of 1909. Interest payable at 
County Treasurer’s office. Bonds are exempt from tax. 


Carbondale, Osage County, Kan.-—Bond Election.—A vote 
will be taken on Aug. 23 on the question of issuing $8,000 
electric-light-plant bonds at not exceeding 6% interest. 

Carnegie, Allegheny County, Pa.—Bond Sale.—The three 
issues of 414% bonds, aggregating $72,000, described in 
V. 89, p. 178, were sold on Taly 21, it is stated, to the Dollar 


Interest 


Savings Bank of Pittsburgh at 102.97. 
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Caruthersville School District (P. O. Caruthersville), 
Pemiscott County, Mo.—Bond Ojjering.—Proposals will be 
received until 12 m. to-day (July 24) by the Board of Educa- 
tion, H. C. Schult, Clerk, for $20,000 school bonds, which 
will be disposed of to the bidder offering the lowest rate of 
interest. Maturity 20 years. Certified check for $400 is 
required. Assessed valuation, $1,021,665. 


Center, Tex.—Bonds Voted.—We see it reported that a 
roposition to issue $20,000 water-works-system-extension 
onds was favorably voted upon at a recent election. 
Chapin School District No. 66 (P. 0. Chapin), So. Caro.— 
Bonds Voted.—Papers state that at an election held July 14 


the voters declared themselves in favor of a proposition to 
issue bonds to build a high-school. 


Charleston, So. Caro.—Bonds Authorized.—The City Coun- 
cil on July 13 passed an ordinance providing for the issuance 
of the $400,000 4% 20-year sewerage-system-extension bonds 
voted (V. 89, p. 58) on June 29. Interest semi-annual. 


Chattanooga, Hamilton County, Tenn.—Bond Ojjering.— 
Proposals will be received until 3 p. m. Aug. 13 for the 
$900,000 414% coupon water-works bonds mentioned in 
V. 88, p. 1511. 


Authority an Act of the Legislature approved March 26 1907. Denomi- 
nation $1,000. Interest semi-annually at the National City Bank in New 
York. Maturity 30 years. Bonds are exempt from State and municipal 
taxes. Certified check for 1% of bonds bid for, payable to W. B. Cleage, 
City Treasurer, is required. Official circular states that the city has never 
defaulted in the payment of any municipal obligation; also that no previous 

ond issues have been contested. It further states that there is no contro- 
versy or litigation pending or threatened concerning the validity of these 
bonds, the corporate existence or the boundaries of the municipality or 
the title of the present officers to their respective offices. 


Cincinnati, Ohio.— Bonds Authorized.—The City Council 
on June 7 passed ordinances providing for the issuance of 
the following 4% coupon bonds: 


$15,000 Jerome Street grading and paving bonds. 
Maturity 20 years. 
48,000 street-opening and extending bonds. 
turity 40 years. 
385,000 Inwood Park improvement bonds. 
10 years. 

Denomination $500. Interest semi-annually at the American Exchange 
National Bank in New York City. 

Bond Ofjering.—Proposals will be received until 12 m. 
July 27 by Ernst Von Bargen, City Auditor, for the follow- 
ing 4% bonds: 
$115,000 street-improvement (city’s poriton) bonds. 

48,000 street-opening bonds. Maturity 40 years. 

13,000 Jerome Street improvement (city’s portion) bonds. 

20 years. 


Authority Section 2835, Revised Statutes. Denomination $500. Date 
Aug. 2 1909. Interest semi-annual. Bonds are tax-exempt. Bid to be 
made on each issue separately on a printed form furnished by the City 
Auditor and be accompanied by a certified check for 5°% of bonds bid for, 
made payable to the aforesaid Auditor. Purchaser to pay accrued interest. 


Clarksville, Montgomery County, Tenn.—Bond Ojfering.— 
Proposals will be received until 12 m. July 28 by M. C. 
Northington, Mayor, for $25,000 414% coupon bonds. 

Authority, Chapter 248, Acts of 1909. Denomination $500. Interest 


semi-annual. Maturity 20 years, subject to call after 10 years. Of the 
total issue, $12,500 will be delivered Sept. 1 1909 and $12,500 on July 1 1910. 


Cleveland School District (P. O. Cleveland), Cuyahoga 
County, Ohio.— Bond Sale.—On July 19 the $200,000 4% 
20-year coupon building and improvement bonds described 
in V. 89, p. 117, were awarded to Otis & Hough of Cleve- 
land and Seasongood & Mayer of Cincinnati at their joint 
bid of $202,043 50 (101.021) and accrued interest—a basis 
of about 3.927%. 

Clinton, Big Stone County, Minn.—Bond Sale.—The 
$3,000 6% 10-year refunding water-works bonds offered 
without success on May 14 (V. 88, p. 1635) were sold on 
July 5 to Floherty & Lees for $3,325—the price thus being 
110.833—a basis of about 4.635%. Denomination $1,000. 
Date May 14 1909. Interest annual. 


Coal County (P. O. Lehigh), Okla.—Bond Sale.—This 
county on June 7 disposed of $25,000 25-year bridge and 
$50,000 11-20-year (serial) court-house and jail 5% bonds 
to Ulen, Sutherlin & Co. of Kansas City, Mo., at 104 and 
interest. 

Coffeyville School District (P. O. Coffeyville), Kan.— 
Bonds Dejfeated.—This district on June 25 defeated, accord- 
ing to local papers, a proposition to issue $29,500 bonds for 
a new school building. 

Colorado.—Certificates Not Sold.—An issue of $950,000 
3% 20-year certificates of indebtedness was offered without 
success on July 20. 

Columbia County (P.O. Bloomsburg), Pa.—Bond Sale.— 
The $14,000 4% refunding bonds, proposals for which were 
asked until July 17 (V. 89, p. 178), were disposed of to local 
people at prices ranging from 100.05 to 102.25 

Denomination $500. Date July 3 1909. Interest semi-annual. Ma- 


turity $1,000 yearly from1920 to 1923, inclusive, and $5,000 ineach of the 
years 1935 and 1936. 


Columbia Township (P. O. Columbia Station), Lorain 
County, Ohio.—Bond Sale.—The $15,000 414% 2-31-year 
(serial) coupon road-improvement bonds described in V. 89, 
p. 59, were purchased on July 17 by the First National Bank 
of Cleveland at 103.66 and accrued interest—a basis of about 


4.191%. A list of the bidders follows: 
First Nat. Bank, Cleveland_-$15,549|Seasongood & Mayer, Cinc_.$15,465 
Otis & Hough, Cleveland___-_ 15'527 | R. Todd & Co., Cincin... 15,172 


Coopersburg School District (P. O. Goonersburg), Lehigh 
County, Pa.—Bond Sale.—On July lanis >» of $9,000 4% 
5-30-year (optional) school-building bonds was awarded to 
the First National Bank of Coopersburg at 102. Denomi- 
nation $100. Interest semi-annual. 


Date Aug. 1 1909. 
1 1909. Ma- 


Date July 30 1909. 


Date Aug. 
Maturity 


Maturity 20 years. 


Maturity 








Coplay School District (P.O. Coplay), Lehigh County, Pa. 
Fae ee see will be received until 7 p. m. 
July 26 by Robert I. Frankley, Secretary Board of Educa- 
tion, for $10,000 4% coupon school-building bonds. 


Denomination $100. Date Aug. 11909. Interest semi-annually in Cop- 
lay at the Coplay National Bank. Maturity Aug. 1 1924, subject to call 
after Aug. 1 1914. Bonds are free from taxation. Certified check for 
2%, payable to the ‘‘Coplay School District,’’ is required. Total debt, 
including this issue, $12,000. Assessed valuation for 1909, $692,770. 

Cordele, Ga.—Bond Election.—Aug. 10 has been decided 
upon as the day to submit to the voters of this city a propo- 
sition to issue $25,000 bonds for the enlargement and improve- 
ment of the present public-school system. 


Cost Range School District, Cal.—Bonds Refused.— 
Owing to the discovery of some irregularities in the proceed- 
ings, the Bank of Tehama County in Red Bluff has refused 
to accept $1,000 bonds of this district recently awarded to 
them. 


Creek County (P. O. Mounds), Okla.—Bond Sale.—On 
July 6 the $75,000 5% coupon high-school bonds described 
in V. 89, p. 59, were awarded to A. B. Leach & Co. of 
Chicago at 102.05 and accrued interest—a basis of about 
4.83%. Bids were also received from S. A. Kean & Co., 
Chicago, for 105.5 (bid not accompanied by certified check) 
and the American National Bank at par. Maturity July 1 
1929. 


Culpeper, Culpeper County, Va.—Bonds Dejeated.—The 
Town Recorder advises us that the election held May 22 
resulted in the defeat of the proposition to issue the $25,000 
school-building bonds. It was at first reported (V. 88, p. 
1511) that a favorable vote had been cast. 


Cuyahoga County (P.O. Cleveland) ,Ohio.—Bond Offerings. 
—Proposals will be received until 11 a. m. July 28 for the 
following 444% coupon Chardon Road improvement bonds: 


$5,710 assessment bonds. Denominations $210 and $500. Maturity 
$210 on October 1 1910, $500 yearly on October 1 from 1911 to 1917 
inclusive and $1,000 on October 1 in each of the years 1918 and 1919. 

$29,390 (county’s portion) bonds. Denominations $390 and $1,000. 
Maturity $390 on April 1 1910, $1,000 each six months from Oct. 1 
1910 to Oct. 1 1914 inclusive and $2,000 each six months from 
April 1 1915 to Oct. 1 1919 inclusive. 

Authority Sections 22b and 4637-9, Revised Statutes. 
1909. Interest semi-annual on April 1 and October 1. 
for 1% of bid is required. 

In addition to the above, proposals will also be received 
until 11 a. m. Aug. 4 by the County Commissioners for the 
following 444% coupun North Woodland Road-improvement 
bonds. P 
$56,100 assessment bonds. Denomination $1,000, except one bond of 

100. Maturity $1,100 on April 1 1910, $2,000 on Oct. 1 1910, 
$2,000 on April 1 1911 and $3,000 each six months from Oct. 1 
1911 to Oct. 1 1919 inclusive. . 
county’s portion bonds. Denomination $1,000, except one bond 
of $375. Maturity $5,375 on April 1 1910, $6,000 each six months 
from Oct. 1 1910 to April 1 1918 inclusive, and $7,000 each six 
months from Oct.1 1918 to Oct. 1 1919 inclusive. 

Authority Sections 22b and 4637-9, Revised Statutes. Date Aug. 1 
1909. Interest on Aprii 1 and Oct.1. Certified check for 1% of the bonds 
bid for, payable to the County Treasurer, is required. 

Decatur, Macon County, Ill.—Bond Offering.—Proposals 
will be received by H. F. Robbins, City Comptroller, for 
$75,000 4% coupon water-works improvement bonds. 


Denomination $1,000. Date October 1 1909. Interest semi-annually 
at the City Treasurer’s office. Maturity $40,000 on Oct. 1 1919, $3,000 
yearly on Oct. 1 from 1920 to 1928 inclusive and $8,000 in 1929. 


Del Rio Independent School District (P. O. Del Rio), Val- 
verde County, Tex.— Bonds Registered.—On July 13 the State 
Comptroller registered the $30,000 5% 10-40-year (optional) 
school-house bonds offered on July 1 (V. 88, p. 1635). 

Denham Springs High School District (P. O. Denham 
Springs), Livingston Parish, La.—Bond Offering.—Reports 
state that the Bank of Denham Springs, acting as fiscal agent 
for this district, is offering for sale $7,500 5% bonds due 
part yearly on Feb. 1 from 1910 to 1914 inclusive. 


Denison, Tex.—Bonds Registered.—The State Comptroller 
on July 2 registered the $50,000 5% 1-20-year (serial) water- 
works-extension bonds voted (V. 88, p. 322) on Jan. 20. 


Douglas School District No. 27 (P. O. Douglas), Cochise 
County, Ariz.—Bond Sale.—The $60,000 5% 1-20-year 
(serial) gold coupon school-house bonds described in V. 89, 
p. 59, were awarded on July 15 to the Commerce Trust Co. 
of Kansas City at 103.341 and accrued interest. 

The bids were as follows: 


Commerce Trust Co., K. C_.$62,005| E. H. Rollins & Sons, Denver$61,290 
Breed & Harrison Co., Cin_. 61,880|Seasongood & Mayer, Cin___ 60,955 
Woodin, McNear&Moore, Ch. 61,725|C. H. Coffin, Chicago 60,601 
Bank of Douglas, Douglas__ 61,302|Geo. M. Seward & Co., Chic. 60,260 

Date July 15 1909. Interest annually at the County Treasurer’s office. 
Bonds are exempt from all taxes. 


Dudley School District (P. O. Dudley), Huntington 
County, Pa.—Bonds Awarded in Part.—On June 15 $100 of 
the $600 school-building bonds described in V. 88, p. 1454, 
were sold to G. S. Gould at par. 


East Fruitvale Sanitary District, Cal.—Bonds Voted.—A 
proposition to issue $54,000 5% sewer bonds due part yearly 
from one to twenty years, inclusive, carried by a vote of 124 
to 13 at an election held July 10. 


East Providence, R. I.—Watchemoket Fire District.— 
Bond Offering.—Proposals will be received until 8 p. m. 
July 26 by James G. Peck, Secretary, for the $75,000 414% 
coupon sewer bonds voted on June 22. 

Denomination $1,000. Date July 1 1909. Interest semi-annually at 
the Rhode Island Hospital Trust Co. in Providence. Maturity July 1 1919. 
These bonds will be certified as to their genuineness by the City Trust Co. 
of Boston, who will further certify that in the opinion of Ropes, Gray & 


Gorham of Boston the issue is a valid obligation of the district. Bonds 
will be ready for delivery by Aug. 2. 





Date jug. 1 
Certified check 


122,375 
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Eau Olaire, Wis.—Bond Sale.—N. W. Halsey & Co. of 
Chicago purchased $45,000 4% 20-year refunding bonds on 
June 23. Denomination $1,000. Date July 11909. Inter- 
est semi-annual. 


Ector County Common School District, Tex.—Bond Sale. 
—The State School Fund on July 1 purchased $17,000 5% 
20-year school-house bonds at par and accrued interest. 
The State Comptroller has registered these bonds. 


Elmhurst, Alameda County, Cal.—Bonds Voted.—At an 
election held July 10 the issuance of $75,000 sewer bonds was 
authorized by a vote of 306 to 99. 


Essex County (P.O. Salem), Mass.— Note Ojjering.—Pro- 

osals will be received until 10 a. m. July 26 by the County 
Cicanablesloners for the discount of $50,000 notes. 

Authority Chapter 373, Acts of 1909. 
Feb. 1 1911. 

Evangeline Township School District No. 1 (P. O. Boyne 
City), Charlevoix County, Mich.—Bond Sale.—On July 15 


the $20,000 5% coupon school-building bonds: described in 
V. 89, p. 59, were sold to the First National Bank of Detroit 
at 103.11, accrued interest and cost of printing. The follow- 
ing bids were received: 


First Nat. Bank, Detroit._-a$20,622|W. E. Moss & Co., Detroit..$20,400 
Cutter, Waller & May, Chic_. 20,626|S. A. Kean & Co., Chicago_. 20,340 
a Also pay cost of printing bonds. 
A bid of $20,153 for 4 4s was also received from W. A. Hamlin & Co. of 
Detroit. Maturity $2,000 yearly on March 1 from 1911 to 1920 inclusive. 


Foster County (P.O. Carrington), No. Dak.—Bonds Voted. 
—It is reported that this county has voted to issue $75,000 
court-house bonds. 


Fredonia, Chatauqua County, N. ¥.—Bond Sale.—The 
$45,000 2-ll-year (serial) Central Avenue and the $35,000 
1-10-year (serial) East Main Street and Railroad Avenue 
414% brick-pavement bonds described in V. 89, p. 179, 
were purchased on July 21 by Isaac W. Sherrill of Pough- 
keepsie for $81,271 50—the price thus being 101.589. 


Fresno School District (P. O. Fresno), Fresno County, Cal. 
Bond Sale.—The $150,000 5% gold school bonds described 
in V. 88, p. 1636, were sold on July 12 to N. W. Halsey & 
Co. of San Francisto at 111.168 and accrued interest—a basis 
of about 4.018%. The bids were as follows: 


N. W. Halsey &Co., S.Fr.$166,752 00| Fresno Nat. Bk_)} 

E.H.Rollins&Sons, S.Fr. 166,609 00; First Nat. Bk__}Fresno $160,200 00 

J.H. Adams&Co.,S.Fr_. 166,233 75| Farmers’ N. Bk 

Wm.R.Staats&Co.,LosA. 165,437 00} Union Nat. Bk_ 

Barroll & Co., Los Ang__ 165,425 00;| Trowbridge & Niver Co., 

G. G. Blymyer&Co.,S.Fr. 164,625 00 Chicago 159,000 00 
Maturity $5,000 yearly on June 12 from 1915 to 1924, inclusive, and 

$10,000 yearly on June 12 from 1925 to 1934 inclusive. 


Gallitzin, Cambria County, Pa.—Bond Sale.—On July 22 
two issues of bonds, aggregating $8,000, were disposed of. 
They were offered but not sold on June 22. 


Georgetown Township School District No. 7, Mich.— Bond 
Offering.—Proposals will be received until 6 p. m. to-day 
(July 24) by B. L. Alward, Secretary (P. O. Hudsonville), for 
$8,000 5% school bonds. 


Denomination 800. Date Aug. 1 1909. Interest annual. 
$800 yearly on Feb. 1 from 1910 to 1919 inclusive. 


Grand Island, Hall County, Neb.—Bond Sale.—The 
$17,000 5-20-year (optional) intersection bonds offered on 
July 7 and described in V. 89, p. 60, were awarded to the 
First National Bank of Grand Island at 100.894 and accrued 
interest for 5s. 


Gustine Independent School District (P. O. Gustine), 
Comanche County, Tex.—Bonds Not Sold.—Bond Ojjering.— 
No award was made on July 15 of the $8,000 5% 10-40-year 
(optional) coupon bonds described in V. 89, p.60. Proposals 
are again asked for these bonds, this time until Aug. 5. 


Halifax County (P.O. Halifax), No. Caro.— Bond Ojjering. 
—Proposals will be received until 12 m. Aug. 1 (this date 
falls on Sunday, but it is so given in the official advertise- 
ment) by J. H. Norman, Clerk Board of County Commis- 
sioners, for $40,000 6% coupon bonds. 


Denomination $500. Interest Jan. 1 and July 1. Maturity $2,500 
yearly on Jan. 1 from 1913 to 1928 inclusive. Certified check for 10% of 
id is required. Purchaser to have the bonds prepared at his own expense. 


Hancock County (P. O. Findlay), Ohio.—Bond Ojferings.— 
Proposals were asked for until 12 m. yesterday (July 23) by 
the Board of Commissioners for $15,000 5% coupon Price 
stone road (Van Buren Township) construction bonds. 

Authority, page 96, Session Laws of 1900. Denomination $500. Date, 
Sept. 1 1909. Interest semi-annually at the County Treasurer’s office in 
Findlay, O. Maturity $1,500 yearly on Sept. 1 from 1910 to 1919 inclusive. 
Purchaser to furnish blank bonds and coupons free of charge. The result 
of this offering was not known to us at the hour of going to press. 

In addition to the above, proposals will also be received 
until 12 m. July 30 by the Board of County Commissioners 
for $14,000 5% coupon W. A. Krout Road (Delaware 
Township) stone pike construction bonds. 

Authority Page 96, Session Laws of 1900. Denomination $500. Date 
Sept. 1 1909. Interest semi-annually at the County Treasurer’s office. 
Maturity on Sept. 1 as follows: $1,500 yearly from 1910 to 1917 inclusive 
and $1,000 in each of the years 1918 and 1919. Certified check (or cash) 


for $500. payable to the County Treasurer, is required. Purchaser to 
furnish bonds and coupons at his own expense. JOhn A. Sutton is County 


Auditor. 
Bond Sale.—The following bids were received on July 1 

for the $6,500 5% coupon Arras Road No. 2 bonds described 

in v.. 88, p. 1636: 

New First Nat. Bk.,Colum.$6,713 50|Seasongood & Mayer,Cin.- 

First Nat. Bank, Cleve. _°6,704 00| Amer. Nat. Bank: Findlay 6680 00 

Barto. May h ieke pontine ca kon pd hte Nat. Bk., Findlay 6,677 80 

, ug. 

arly on Aug. 2 from 1913 to 1919 lecledive. a ae 
Harnett County (P. O. Lillington), N. C.—Maturity of 

Bonds Changed.—The $38,000 5% coupon bridge-building 


Date Aug. 1 1909. Maturity 


Maturity 





bonds awarded on April 27 to Fisk & Robinson of Chicago 
(V. 88, p. 1210) have been changed, it is reported, from 10- 
30-year (optional) bonds to serial bonds maturing $2,000 
yearly from 1920 to 1938 inclusive. The purchasers have 
paid an additional premium. 


Harris County (P.O. Houston), Tex.—Bond Election.—On 
Aug. 3 the voters of this county will have t he opportunity of 
deciding whether or not $500,000 road bonds shall be placed 
on the market. 


Harrison School District (P.O. Harrison), Hudson County, 
N. J.—Bond Election.—Whether or not this district shall 
issue $225,000 school-building and repair bonds will be de- 
cided by the voters at an election to be held July 28. 


Henning, Lauderdale County, Tenn.—Bond Ofjering.— 
Proposals will be received until 10 a. m. July 30 by J. R. 
Gregory, Town Treasurer, for $15,000 5% coupon school 
bonds authorized at an election held July 9 by a vote of 68 
“for” to 10 “against.” 


Denomination $500. Maturity 30 years, subject to call after 10 years. 
Certified check (or cash) for 5% of amount bid is required. 


Highland Park School District (P. O. Highland Park), 
Wayne County, Mich.—Bond Sale.—On July 6 the $35,000 
416% 15-year coupon school-building bonds described in 
V. 88, p. 1637, were awarded to Matthew Finn of Detroit at 
106.251 and interest—a basis of about 3.945%. Following 
is a list of the offers received: 


Matthew Finn, Detroit___$37,188 00|Seasongood & Mayer, Cin_$35,451 00 
W.E. Moss & Co., Detroit 36,753 00| First Nat. Bank, Cleve... 35,132 00 
Farson, Son & Co., Chic... 35,812 50|S. A. Kean & Co., Chicago 35,035 00 
Thos. J. Bolger Co., Chic. 35,479 50 


Hondo Independent School District (P. 0. Hondo), Me- 
dina County, Tex.—Bonds Voted.—Reports state that the 
election held July 6 resulted in favor of the question of issu- 
ing the $10,000 5% building bonds mentioned in V. 88, p. 
1512. 

Hood River, Ore.—Bond Election.—On July 28 this city 
will vote upon the question of issuing $90,000 municipal-wa- 
ter-system bonds. 

Hoquiam, Chehalis County, Washington.— Bond Offering. 
—Proposals will be received until 8 p. m. July 26, by Z. F. 
Wilson, City Clerk, for $85,000 warrant-funding bonds at 
not exceeding 6% interest. 

Denomination $500. Date, day of sale. 





Interest semi-annually at 
Hoquan. Maturity $5,000 yearly from 1912 to 1928 inclusive. Cer- 
tified check for $1,000 is required. 


Imperial, Imperial County, Cal.— Bond Sale.—James H. 
Adams & Co. of Los Angeles have purchased $50,000 6% 
34-year water-works-system-construction bonds at 104 and 
accrued interest. Denomination $1,000. Date July 1 1909. 
Interest semi-annual. 


Irvington, Westchester County, N. Y.—Bond Sale.—An 
issue of $12,000 4% water-main bonds was sold on July 20 
to the Irvington National Bank at 100.50. 


Denomination $1,000. Date July 1 1909. Interest semi-annual. 
turity part yearly from 1911 to 1922 inclusive. 


Itasca County Common School District No. 2, Minn.— 
Bond Sale.—The $35,000 15-year school-building bonds 
described in V. 89, p. 60, were sold on July 10 to Fisk & 
Robinson of Chicago at 100.528 for 4%s. A list of the other 
bids received follows: 


Ma- 





F. E. Magraw, St. Paul___.*$35,500| First National Bank, BIi- 

C. H. Coffin, Chicago------ *35,176 SS eS 2$35,000 

A. B. Leach & Co., Chicago. 735,150} Provident Savings Bank & 

Commercial Investment Co., Trust Co., Cincinnati____ @36,925 
I fia tr ae een he 735,075|S. A. Kean & Co., Chicago. a35,385 
* For 5s. zx For5ds. a For 6s. 


The bonds are dated Aug, 1 1909. 

Jackson County (P. O. Jackson), Minn.—Bond Sale.— 
This county sold $74,800 5% bonds on July 12. They were 
purchased by the Minnesota Loan & Trust Co. of Minneapolis 
for $76,050—the price thus being 101.671. 


Jackson County (P. O. Scranton), Miss.—Bond Offering .— 
The Board of County Supervisors, J. B. Goff, President, and 
I. P. Delmas, Clerk, will offer at public auction at 12 m. 
Aug. 2 the en ge ge road-construction bonds men- 

n. Bs <Cheea. 
tones ty ede. Interest annually in Scranton. Maturity $1,000 
A for thirty years. Certified check or cash for $600, payable to the 


oard of County Supervisors, is required. Bonded debt at present, $10,- 
000. No floating debt. Assessed valuation, $5,900,000. 


Jacksonville, Jackson County, Ore.—Right to Bond City 
Voted.—According to the Portland “Oregonian,” the voters 
of this place recently elected to extend the powers of the 
city under the charter in order to enable the city to issue 
$25,000 bonds for a water system. The voted polled was 
102 to 2 


Jefferson County (P. O. Beaumont), Tex.—Bonds Regis- 
tered.—The $150,000 road, $36,000 court-house, $7,000 
court-house and $9,000 bridge 444% 10-40-year (optional) 
refunding bonds sold on May 10 (V. 88, p. 1386) were regis- 
tered by the State Comptroller on June 21. 


Jefferson County (P. O. Steubenville), Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. August 6 by the 
Road Commissioners for $22,000 444% coupon Bloomfield 
and Fairplay Free Turnpike road bonds. 


Authority Section 1808, Revised Statutes. Denomination $500. Date 


Sept. 1 1909. Interest semi-annually at the County Treasurer's office. 

Maturity as follows: ? 

$500__Sept. 1 10] $500.-Sept. 1°14] $500__Sept. 1180 $500__Sept. 1°22 
500_-Mch. 1°11} 500.-Mch.1°15| 500__Mch. 1 °19|1,000__Mch. 1 ’23 
500__Sept. 1°11] 500.-Sept. 1'15)1,000__Sept. 1°19] 1,000__Sept. 1 ’23 
500..Mch. 1 '12} 500--Mch. 1°16) 500__Mch. 1 ’20|1,000__Mch. 1 °24 
500.-Sept. 1 °12|1,000.-Sept. 1'16/1,000__Sept.1°20| 500_-Sept.1'24 
500..Mch. 1 '13} 500..-Mch.1°17|) 500__Mch. 1 ’21}1,000__Mch. 1 '25 
500_-Sept. 1 13] 500.-Sept. 1°17/1,000__Sept. 1 '21|1,000_ Sept. 1 '25 
500.-Mch. 1 '14|1,000.-Mch. 1 '18|1,000__Mch. 1 ’22|1,000__Sept. 1°26 
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Certified check for 5% of amount bid, payable to the Road Commis- 
sioners, is required. 


Jerusalem, Monroe County, Ohio.—Bonds Not Sold.—No 
bids were received on July 15 for $4,400 4% bonds offered 
on that day. 


Jewell City School District, Jewell County, Kan.—Bond 
Sale.—Local investors, it is reported, recently purchased an 
issue of $25,000 school-building bonds. 


Johnstown, Fulton Co., N. ¥.—Bond Ojjering.—Proposals 
will be received until 3 p. m. Aug. 5 by Joseph A. Colin, City 
Chamberlain, for $14,000 44%% coupon school-building 
bonds. 


Authority Section 236, City Charter. Denomination $1,000. Date 
Aug. 5 1909. Interest May 1 and Nov. 1 at the First National Bank in 
New York City. Maturity on Nov. 1 as follows: $5,000 in each of the years 
1927 and 1928 and $4,000 in 1929. Purchaser to pay accrued interest. 


Kansas City, Kan.—Commission Form of Government 
Adopted.—The question of a commission form of government 
was adopted by a vote of 4,350 “for” to 2,861 “against” at 
the election held July 14. See V. 88, p. 1512. 

Kansas City, Mo.—Bonds Dejeated.—The 14 issues of 
bonds aggregating $4,125,000 described in V. 88, p. 1332, 
were defeated at the election held July 13. 

Kearney, Buffalo County, Neb.—Bond Election.—Omaha 
papers state that an election will be held in this city on Aug. 
17 for the purpose of submitting to the voters a proposition 
to issue $150,000 water-system-purchase bonds. 


Kenova, Wayne County, W. Va.—Bond Sale.—On July 15 
the $40,000 5% 15-30-year (optional) gold coupon street- 
paving bonds, described in V. 88, p. 1637, were awarded to 
Edmund Seymour & Co. of New York City at 101.35. 


Kent School District (P.O. Kent), Portage County, Ohio. 
—Bond Sale.—On July 1 the $10,000 5% 1-10-year (serial) 
bonds voted in June (V. 88, p. 1512) to install a heating and 
ventilating system, were purchased by the First National 
Bank of Garrettsville at 104.005—a basis of about 4.177%. 
Denomination $1,000. Date July 1 1909. Interest semi- 
annual. 


King County (P. O. Seattle), Wash.—Bonds Proposed.— 
The Deputy County Treasurer informs us, under date of 
July 6, that the proposition to issue the $200,000 refunding 
court-house bonds mentioned in V. 88, p. 1573, is under 
consideration by the Board of County Commissioners and 
“that as yet. no definite procedure has been determined 
upon.” He adds, however, that ‘‘it is probable that some 
time during the coming fall bids will be called for the pur- 
chase of this issue, together with $113,000 of funding bonds.”’ 


King County School District No. 7, Wash.—Bond Sale.— 
The $4,000 coupon heating-system-installation bonds de- 
scribed in V. 88, p. 1637, were sold on July 2 to the State of 
Washington. The price paid was par for 5% 1-10-year 
(optional) bonds. Denomination $500. 

King County School District No. 147, Wash.—Bond Ojjer- 
ing.—Proposals will be received until 11 a. m. July 27 by 
Matt H. Gormley, County Treasurer (P. O. Seattle), for 
$11,000 school-building and $4,000 funding coupon bonds 
voted at election held June 19 1909. 


Denomination $500. Interest (rate not to exceed 6%) payable annually 
at the option of holder at either the County Treasurer’s office or at the 
State Fiscal Agency in New York City. Maturity twenty years, subject 
to call on any interest-paying date after one year. Certified check, or 
draft, for 1% of bid, payable to the County Treasurer, is required. Bonds 
will be ready for delivery on August 15. 

Lakewood, Cuyahoga County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. Aug. 2 by B. M. Cook, 
Town Clerk, for the following 5% assessment bonds: 
$1,289 Woodford Ave. water-main bonds. Denomination $128 90. Ma- 

turity $128 90 yearly on Oct. 1 from 1910 to 1919 inclusive. 
4,800 Hilliard Ave. water-main bonds. Denomination $960. Maturity 
$960 yearly on Oct. 1 from 1910 to 1914 inclusive. 
2,743 Woodford Ave. sewer bonds. Denomination $274 30. 
$274 30 yearly on Oct. 1 from 1910 to 1919 inclusive. 


Date, day of sale. Interest semi-annually at the Cleveland Trust Co. in 
Cleveland. Certified check for 5% of amount bid is required. 


Lansdowne School District (P. O. Lansdowne), Delaware 
County, Pa.—Bond Of/fering.—Proposals will be received 
until 6 p. m. July 30 by Wm. P. Freeborn, Secretary, for 
$23,000 4% coupon school-building bonds. 


Denomination $1,000. Date Sent. 1 1909. Interest semi-annually at 
the Lansdowne & Darby Savings Fund & Trust Co. at Lansdowne. Ma- 
turity $4,000 on Sept. 1.1910 and $1,000 yearly on Sept. 1 from 1911 to 
1929 inclusive. Certified check for $500, payable to the district, is required. 
Bonds are exempt from taxes. Bond debt (not including this issue), 
$38,000. Floating debt, $360. Assessed valuation 1909, $3,117,442. 


Lansing, Ingham County, Mich.—Bond Sale.—On July 19 
an issue of $10,000 414% paving bonds was sold to W. E. 
en & Co. of Detroit at 100.20, accrued interest and blank 

onds. 


Denomination $2,000. Date July 151909. Interest annual. 
part yearly on Sept. 1 from 1910 to 1913 inclusive. 


Bond Ojfering.—Proposals will be received until 7 p. m. 


July 26 for $3,000 414% coupon High Street sewer bonds. 

Date Sept. 1 1909. Interest annually at the City Treasurer’s office. 
Maturity $1,000 on Sept. 1 in each of the years 1910, 1911 and 1912. Cer- 
tified check for $25, payable to P. F. Grey, City Clerk, is required. 


Lawrence, Essex County, Mass.—Bond Sale.—lIt is re- 
ported that on July 22 Parkinson & Burr of Boston were 
awarded the $36,000 4% 1-10-year (serial) coupon municipal 
bonds described in V. 89, p. 179, at 102.023. 

Lawrence County (P. O. Monticello), Miss.—Bonds De- 
feated.—On July 9 a proposition to issue $50,000 court-house 
bonds was defeated ie the voters of this county. 


Maturity 


Maturity 


Leetsdale, Allegheny County, Pa.—Bond Sale.—On July 


12, an_issue of $45,000 414% improvement bonds was 





awarded to the Washington Investment Co. of Pittsburgh on 
a basis of 4.40%. 


Denomination $1,000. Date July 1 1909. Interest semi-annual. Ma- 
turity $15,000 in each of the years 1919, 1929 and 1939. 


Lexington School District (P.O. Le n), Lee County, 
Tex.—Bonds Voted.—A $10,000 brick school house bond elec- 
tion was held July 13. It is stated that the bonds were 
authorized by a vote of 72 to 19. 


Lillian Independent School District (P. O. Lillian), John- 
son County, Tex.—Bonds Registered.—On July 12 an issue 
of $6,000 5% 10-30-year school-house bonds was registered 
by the State Comptroller. 


Lincoln County (P. O. Chandler), Okla.—Bond Election 
Postponed.—A $204,000 25-year bridge bond election which 
was to have taken place July 13 was postponed indefinitely. 


Lincoln School District, Fresno County, Cal.—Bond Sale. 
—The successful and only bid received on July 6 for the 
$2,000 6% 3-6-year (serial) school-building and site-purchase 
bonds described in V. 88, p. 1637, was one at 102 and 
accrued interest, submitted by Wakefield, Garthwaite & Co. 
of San Francisco. This is on an interest basis of about 
5.493%. 


Lockland, Hamilton County, Ohio.— Bond Ojjering.—Pro- 

osals will be received until 12 m. Aug. 2 by C. E. Troy, 
Village Clerk, for $6,000 414% Shepard Ave. improvement 
(village’s portion) bonds. 

Authority Municipal Code, Sections 50, 50a, 51, 52 and 53. 
tion $500. Date June 1 1909. Interest semi-annual. 


1921. Certified check for 5% of the bonds bid for, payable to the Village 
Treasurer, is required. Purchaser to pay accrued interest. 


Lodi, Bergen County, N. J.—Bond Ojjering.—Proposals 
will be received until 8 p. m. July 26 for the $80,000 414% 
coupon or registered water-plant-purchase and extension 


bonds. 


Denomination $1,000. Date Aug. 1 1909 Interest semi-annually at 
the Borough Collector’s office. Maturity 30 years. Bonds are exempt 
from all taxes. Certified check for 2%, payable to the ‘‘Borough of Lodi ’’ 
is required. These bonds were offered without success as 4s on July 12. 


Lodi, San Joaquin County, Cal.—Bond Ojjering.—Pro- 
posals will be received until 3 p. m. Aug. 14 by J. M. McMa- 
hon, City Clerk, for the follewing bonds: 


$50,000 5% sewer bonds. Denominations $500 and $166 66. Maturity 
$1,666 66 yearly on July 1 from 1909 to 1938 inclusive. 
76,000 5% electric-light and water bonds. Denominations $500 and 
$533 33. Maturity $2,533 1-3 yearly on July 1 from 1909 to 
1938 inclusive. 

Authority an Act of the Legislature which became a law Feb. 25 1901. 
Date July 1 1908. Interest semi-annually at the City Treasurer’s office. 
Certified check for 2% of bonds bid for, drawn on a bank in the State of 
California and made payable to the City Treasurer, is required. Purchaser 
to pay accrued interest and expense of delivering the bonds. Bid must be 
unconditional. Bonds to be delivered within twenty days from time of 
ore. These bonds were offered without success (V. 87, p. 1437) on July 


London, Ohio.—Bond Sale.—This village has sold $5,000 
4% 5 1-3-year (average) street-improvement bonds, it is 
reported, to the London Exchange Bank of London at 100.63. 


Louisa—Des Moines Drainage District No. 4, Des Moines 
County, Ia.— Bids Rejected.—All bids received for $30,400 
5% coupon bonds offered on July 15 were rejected. The 
bonds, we are informed, will be re-advertised. 

Denomination $1,000. Date July 11909. Interestin April and October 
at the County Treasurer’s office. Maturity fifteen years, optional after 
three years. 

Lucas County (P. O. Toledo), Ohio.—Bond Sale.—On 
July 19 the $15,000 444% Children’s Home building bonds, 
described in V. 89, p. 61, were awarded to the Central Trust 
& Safe Deposit Co. of Cincinnati at 102.77. The bids were 


as follows: 

Central Tr. & S. D.Co.,Cin.$15,415 50| Breed & Harrison, Cin__.$15,337 50 
Security S.B.&Tr.Co.,Tol. 15,351 00| Hoehler & Cummings, Tol. 15,332 50 
Citizens S.D.&Tr.Co.,Tol_ 15,350 50| Barto, Scott & Co., Colum 15,330 00 
Fifth-Third Nat. Bk., Cin. 15,350 00] Hayden, Miller&Co.,Cleve. 15,317 00 
First Nat. Bank, Cleve... 15,349 00| Western-German Bk., Cin. 15,310 00 
Ohio S. B. & Tr. Co., Tol. 15,345 75] Weil, Roth & Co., Cin____ 15,307 50 
Seasongood & Mayer, Cin. 15,342 00| Otis & Hough, Cleveland. 15,305 00 

Maturity $5,000 in each of the years 1914, 1915 and 1916. 

Bond Offering.—Proposals will be received until 10 a. m. 
Aug. 10 by David T. Davies Jr., County Auditor, for the 
following stone and gravel road-building bonds: 
$16,760 5% bonds. Denomination $500, except one bond for $260. Ma- 

turity $2,260 in 1910, $2,000 in each of the years 1911 and 
1912, and $1,500 yearly from 1913 to 1919 inclusive. 
64,640 4%% bonds. Denomination, $500, except one bond for $140. 
ae pore 4 $6,140 in 1910 and $6,500 yearly from 1911 to 1919 
clusive. 

Authority, Chapter 94, Ohio Laws, p. 96 (Revised Statutes 4670-14 et 
seq.). Interest semi-annually at the County Treasurer’s office. Certified 
check for $500 on a bank in Toledo is required with bids for each issue. 
Bonds will be delivered Aug. 20. Purchaser to pay accrued interest. The 
official advertisement states that the county has never defaulted in pay- 
ment of principal or interest 

Lucasville School District (P. ©. Lucasville), Scioto 
County, Ohio.— Bonds Not Sold.—No sale was made of the 
$4,000 4% school-building bonds proposals for which were 


asked (V. 89, p. 61) until July 20. 

Lynchburg, Va.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Aug. 16 for $400,000 4% 30-year public- 
improvement bonds. 

Denomination $1,000. Date July 1 1909. Interest semi-annually at 
the City Treasurer's office. Bonds are free from city taxes. The issue 


will be certified as to genuineness by the U. S. Mortgage & Trust Co. of 
New York City. Certified check for 2% of the bonds bid for, payable to 


Denomina- 
Maturity June 1 


the City Treasurer, is required. 

The official notice cf this bond offering will be found among 
the advertisements elsewhere in this Department. 

Macclenny, Baker County, Fla.—Bonds Dejeated.—At an 


election held July 10 the voters of this town defeated a propo- 
sition to issue $5,000 street bonds. 
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McNeills Township (P. O. Lakeview), Moore County, 
No. Caro.—Bids Rejected.—Bond Ojfering.—No satisfactory 
bids were received on July 1 for the $15,000 30-year coupon 
road-construction bonds described in V. 88, p. 1638. A 
list of those submitted follows: 


Coffin & Crawford,Chic. (5 4s) $15,075| First Nat. Bank, Clev.(6s) -.$15,238 
Cutter, Waller & May,Ch.(5 4s) 15,000|C. H. Coffin, Chicago (6s)... 15,151 
Otis & Hough, Cleve. (6s)... 15,375 


These bonds are now being offered at par for 5s. 


Macon, Ga.—Bonds Defeated.—Local papers state that the 
propositions to issue the $100,000 paving and $100,000 sewer 
4%, gold coupon bonds submitted to the voters on June 26 
(V. 88, p. 1638) failed to carry. Steps are being taken to 
call a new election. 


Madison County School District No. 23 (P. O. Harrison), 
Mont.—Bond Sale.—On July 1 an issue of $3,000 5% build- 
ing bonds was awarded to the Morris State Bank of Pony, 
Mont., at par. Denomination $1,000. Interest semi-an- 
nual. Maturity part July 1 in each of the years 1912, 1915 
and 1918. 


Madisonville, Ky.—Bond Sale.—Reports state that $12,- 
500 school-building bonds have been disposed of to a Detroit, 
Mich., firm for a premium of $265 and $50 in accrued interest. 


Mandan School District (P. O. Mandan), Norton County, 
No. Dak.—Bonds Voted.—The election held June 15 (V. 88, 
p. 1513) resulted in favor of the proposition to issue $15,000 
20-year funding and building bonds at not exceeding 7% 
interest. It is expected that the State will buy the bonds. 


Marble Falls Independent School District (P. O. Marble 
Falls), Burnet County, Tex.—Bond Ojfering.—Further de- 
tails are at hand relative to the offering of the $8,000 5% 
coupon school-building and repair bonds mentioned. Pro- 
posals will be received by L. W. Hooper, Secretary, and 
opened on Aug. 1. 


Denomination $1,000. Date July 1 1909. Interest annually at the 
office of the State Treasurer or at the Chase National Bank in New York 
oy Maturity twenty years, subject to call after ten years. Total debt, 
this issue. 


Marion County (P. O. Palmyra), Mo.—Bond Offering.— 
Proposals will be received until 10 a. m. July 28 by Wade 
Maxwell, County Treasurer, for $35,000 4% coupon hospital 
bonds. These securities are part of an issue of $75,000 bonds. 


Authority, page 194, Laws of 1907. Denomination $500. Date July 31 
1908. Interest Feb. and Aug. at the County Treasurer’s office in Palmyra. 
Maturity July 31 1928, subject to call after July 31 1918. Certified check 
for 2%% of bid, payable to the County Treasurer, is required. 


Marshall County (P. O. Plymouth), Ind.—Bond Offering. 
Proposals will be received until August 3 by the Board of 
County Commissioners for $15,000 court-house-repair bonds 
at not exceeding 5% interest. 


Denomination $1,000. Maturity $1,000 yearly from two years to sixteen 
years inclusive. Bid to be made on form furnished by the County and 
e accompanied by certified check on some bank in Marshall County for 3% 
of bid. This county has no debt at present. Assessed valuation for 1908 
$17,403,895. Charles M. Walker is Clerk of the County Council. 


Marshfield School District No. 1 (P. O. Marshfield), Wood 
County, Wis.—Bond Offering.—Proposals will be received 
until 12 m. Aug. 2 by I. P. Tiffault, District Treasurer, for 
$18,000 444° school-building bonds. 

Authority, vote of 340 ‘‘for’’ to 119 ‘‘against’’ at election held July 6 1909. 
Date Sept. 11909. Interest annually at the office of the District Treasurer. 
Maturity $3,000 yearly on March 1 from 1913 to 1918 inclusive. Certified 


check for $500, payable to the Treasurer, is required. Bonded debt at 
present, $9,000. Assessed valuation 1908, $3,048,019. 


Marshville Graded School District (P.O. Marshville), Union 
County, No. Caro.—Bond Ofjering.—Proposals will be re- 
ceived until 12 m. Aug. 18 by J. C. Marsh, Secretary Board 
of Graded School Trustees, for $10,000 5% school bonds. 


Denomination $500. Interest semi-annual. Maturity twenty years. 
Certified check for $500 is required. 


Martin County (P. O. Fairmount), Minn.—Bond Sale.— 
The three issues of ditch-construction bonds, aggregating 
$120,700, described in V. 89, p. 118, were awarded on July 14 
to the Union Investment Co. of Minneapolis at 101.242 and 
accrued interest for 5s. Purchaser also to furnish blank 
bonds. The bids were as follows: 


Union Investment Co.,Minn.$122,200| U.M.Stoddard & Co., Minn_$122,180 
Thos. J. Bolger Co., Chic___ 122,195] Wells & Dickey Co., Minn__ 122,125 
Minnesota L. & Tr.Co.,Minn 122,190) First National Bank, Cleve. 122,069 
Kane & Co., Minneapolis... 122,185 


Matteawan, Dutchess County, N. Y.—Bond Offering.— 
The Board of Trustees offered at public auction at 2 p. m. 
yesterday (July 23) $30,000 registered paving bonds at not 
exceeding 5% interest. 

Authority, Chapter 414, Laws of 1897. Denomination $1,000. Date 
Aug. 1 1909. Interest semi-annually in New York exchange. Maturity 


$1,000 yearly on May 1 from 1910 to 1939 inclusive. The result of this 
offering was not known to us at the hour of going to press. 


Maverick County (P. O. Eagle Pass), Tex.—Bonds Regis- 

tered.—On July 14 the State Comptroller registered $30,000 
4° 10-30-year (optional) road and bridge bonds. 
_ Mayfield, Graves County, Ky.—Bonds Refused.—Accord- 
ing to reports, McCoy & Co. of Chicago have refused to accept 
the $75,000 5% school bonds awarded them (V. 88, p. 1270) 
on May 10. 

Middletown, Middlesex County, Conn.—Bids Rejected.— 
This town rejected all bids received on July 19 for the 
$340,000 34% 20-year bonds, a description of which was 
given in V. &8, p. 1574. 

Minco, Grady County, Okla.—Bonds Voted.—The issuance 
of $10,000 6% water-works-extension bonds was authorized 


by a vote of 34 to 3 at an election held June 29. Maturity 
July 1 1929. ’ 





Mitchell School District (P. O. Mitchell), Neb.—Bonds 
Voted.—An issue of $15,000 school-building bonds was 
favorably voted by this district, it is stated, on June 26. 


Mobile, Ala.—Bond Sale.—An issue of $90,000 5% paving 
and drainage bonds was disposed of on July 15 to the Central 
Trust Co. of Mobile for $90,917—the price thus being 101.017. 


Denomination $1,000. Date Aug. 1 1909. Interest semi-annual. 
—e* Aug. 1 1919, subject to call, however, ‘‘one-tenth or more each 
oh 


Morgan City, Saint Mary Parish, La.—Description of 
Bonds.—The $25,000 5% school-building bonds, awarded 
on June 16 to E. Wm. Dreibholz of Ramos at par (V. 89, 
p. 119) are dated April 7 1909. Denominations $800, 
$1,000, $1,200, $1,400, $1,600 and $1,800. Interest semi- 
annual. Maturity part yearly beginning 1910. 

Mounds, Okla.—Bond Sale.—D. B. Welty was awarded 
$20,000 5% 20-year water-works bonds on July 13 at par. 
Date July 1 1909. Interest semi-annual. 


Mount Washington School District (P. 0. Mount Wash- 
ington), Jackson County, Mo.—Bond Sale.—The $18,000 
416% 20-year school-building bonds voted on June 5 (V. 88, 
p. 1513) have been purchased by the H. P. Wright Invest- 
ment Co. of Kansas City, Mo., for $18,314 53—the price 





thus being. 101.747. 


Denomination $500. Date July 11909. Interest semi-annually in Kan- 
sas City, Mo. Total debt, including this issue, $26,500. Assessed valu- 
ation, $560,000. Actual valuation (estimated), $1,500,000. 


Neoga, Cumberland County, Ill.—Bond Sale.—On July 10 
the $20,000 4%% 10-19-year (serial) high-school site and 
building bonds voted on June 26 (V. 89, p. 663) were sold 
to the First National Bank of Mattoon at 101.50 and accrued 
interest. Purchaser to furnish blank bonds. Denomination 
$1,000. Date July 11909. Interest annual. 


New Cordell (P. O. Cordell), Washita County, Okla.— 
Bond Sale.—An issue of $27,500 6% water-works extension 
bonds was recently disposed of at private sale to J. E. Taylor 
of Mangum, Okla., at 103.64. Denomination $1,000. Date 
July 15 1909. Interest semi-annual. Maturity 1934, sub- 
ject to call after 10 years. 

Newnan, Coweta County, Ga.—Bond Sale.—J.H. Hilsman 
& Co. of Atlanta, offering 103.333 and accrued interest, were 
the successful bidders on July 15 for $16,000 5% school- 
improvement bonds offered on that day. A list of the pro- 
posals received follows: 


J.H.Hilsman &Co., Atlanta.$16,533 33|Seasongood & Mayer, Cin_$16,330 25 
Weil, Roth & Co., Cin___ 16,410 00| Security S.B.& Tr. Co.,Tol 16,327 00 
Robinson-Humphrey Co., |S. A. Kean& Co., Chicago. 16,208 00 

Atlanta ...._. aides se 16,406 00; Coffin & Crawford, Chic_. 16,160 00 
R. N. Cole, Newnan _-_--.- 16,400 00} 

Denomination $1,000. Date July 11909. Interest semi-annually at the 
City Treasurer’s office or at the Fourth National Bank in New York City. 
Maturity $2,000 on July 1 in every even year from 1912 to 1926 inclusive. 


New Rochelle, Westchester County, N. ¥.—Bond Sale.— 
Following is a list of the proposals submitted on July 20 for 
the $12,000 5% local-improvement bonds and the $100,000 
416% public-improvement bonds described in V. 89, p. 180: 


$12,000 $100,000 

Bonds. Bonds. 
Yonkers Savings Bank, Yonkers_______.-.----. OR. A ae el eae 
EE ER Oo nso a ens mic amore mone 12,825 60 $104,705 50 
pO ER ee ee ee ee 12,817 20 104,611 00 
eee eee, @ Cow, ew York. on. 20... ccscacc 12,800 00 104,037 00 
R. M. Grant & Co., New York_-_-_-_-- shel eRedicnt 12,390 00 101,050 00 
ey eee eee & Ce. New York... 2-1... sue 12,308 28 104,569 00 
Empire Trust Co., New York___-_-_--- ee ae 104,500 00 


The $12,000 bonds mature $6,000 on May 1 in each of the years 1919 and 
1920, while the $100,000 bonds mature $10,000 yearly on May 1 from 1922 
to 1931 inclusive. 


Newton County (P. 0. Covington), Ga.—Bonds Proposed. 
—According to reports, this county has petitioned the 
Legislature now in session for authority to float $100,000 
road bonds. 


Niagara Falls, Niagara County, N. Y.—Bond Offering.— 
Further details are at hand relative to the offering on July 29 
of the $300,000 4% gold registered series ‘‘A’’ water bonds 
mentioned in V. 89, p. 180. Proposals will be received 
until 4 p. m. on that day by the Board of Estimate and 
Apportionment. 


Denomination $1,000. Interest Jan. 1 and July 1 in New York ex- 
change. Maturity on Jan. 1 as follows: $75,000 in 1919 and $15,000 yearly 
from 1920 to 1934, inclusive. Certified check for $6,000, payable to Thos. 
H. Hagan, City Clerk, is required. Purchaser to pay accrued interest. 


Norman, Cleveland County, Okla.—Bond Sale.—On July 
10 an issue of $10,000 5% 25-year school-equipment bonds 
was awarded to A. J. McMahon of Oklahoma City. 

Denomination $1,000. Date July 11909. Interest semi-annual. 

North Platte School District (P. O. North Platte), Lincoln 
County, Neb.—Bonds Not Sold.—No satisfactory bids were 
received on July 3 for the $40,000 4% 10-20-year (optional) 
registered school-building bonds described in V. 88, p. 1639. 

Bond Election.—We are informed that the Board of 
Education has called an election for July 30 to ascertain 
whether or not the voters are in favor of issuing the above 
bonds at 5% interest and bearing date of August 2 1909. 

North Zulch, Madison County, Tex.—Bonds Voted.—Of 
a total of 50 votes cast at an election held July 6, reports 
state that only 7 were against the question of issuing bonds 
to build a school. 

Norwich Township (P. O. Havana), Huron County, Ohio. 
—Bond Sale.—An issue of $6,000 5% coupon road-improve- 
ment bonds was sold on July 10 to the Commercial Bank Co. 


of Chicago, Ohio, for $6,185 (103.083) and accrued interest. 


Denomination $500. Date, July 101909. Interest March 1 and Sept. 1 
at the Citizens’ Banking Co. in Norwalk. Maturity $500 each six months 
from March 1 1911 to Sept. 1 1916 inclusive. 
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Oaklawn School District, Tex.—Bonds Voted.—An issue 
of $10,000 school bonds was, according to reports, recently 
authorized by the electors of this district. The vote was 
11 to 9. 


Oakwood Independent School District (P. 0. Oakwood), 
Leon County, Tex.—Bonds Voted.—According to reports, 
an election held recently resulted in favor of a proposition to 
issue $10,000 brick-school-house bonds. 


Oldebolt Independent School District (P. O. Oldebolt), 
Sac County, Iowa.—Bond Sale.—On July 15 an issue of 
$7,000 414% 5-10-year (optional) school-house refunding 
bonds was awarded to Geo. M. Bechtel & Co. of Davenport 
for $7,022, the price thus being 100.314. 

Denomination $500. Date Aug. 2 1909. Interest semi-annual. 

Olean, Cattaraugus County, N. ¥.-——Bonds Voted.—On 
July 15 the taxpayers authorized the issuance of $119,000 
bonds, it is stated, to construct sewers and water-works 
in the new sections of the city, erect three fire-houses and 
purchase a steam roller. : 

Bond Ojjering.—Proposals will be received until 12 m. 
Sept. 1 by John Z. Le Fevre, Superintendent Board of Water 


Commissioners, for $40,000 4% coupon water-main bonds. 

Authority, Chapter 478, Laws of 1893, as amended by Chapter 362, 
Laws of 1909. Denomination $1,000. Date Sept. i 1909. Interest 
semi-annually in New York exchange at the Farmers’ Loan & Trust Co. 
in New York City. Maturity $2,000 yearly from 1915 to 1934 inclusive 
Bonds are tax-exempt. 

Orange Township, Cuyahoga County, Ohio.—Bonds 
Voted.—This township on June 29, by a vote of 104 to 14, 


authorized, it is stated, an issue of $9,000 bonds. 


Orleans County (P. O. Albion), N. ¥Y.—Bond Sale.—The 
$22,000 road bonds offered on June 25 (V. 88, p. 1575) have 
been purchased by W. N. Coler & Co. of New York City 
at par and accrued interest for44s. Maturity Feb. 10 1914. 


Pacific County (P.O. South Bend), Wash.—Bond Election. 
—It is stated that the question of issuing $150,000 court- 
house and bridge-construction bonds will be voted upon 
Aug. 24. 

Panhandle Independent School District (P.O. Panhandle), 
Carson County, Texas.—Bonds Registered.—An issue of 
$17,000 5% 10-40-year (optional) school-house bonds was 
registered by the State Comptroller on July 14. 

Pheba, Miss.— Bond Sale.—A bid of $4,511 (100.244) was 
submitted by C. H. Coffin of Chicago for $4,500 6% coupon 
school bonds offered on July 1. 


Denomination $500. Date July 11909. Interest annually in New York 
City at the offices of Latham, Alexander & Co. Bonds are exempt from 
town taxes. Total debt this issue. Assessed valuation for 1909, $80,000. 


Philadelphia, Pa.—Certificate Offering.—Proposals will be 
received until 12 m. Aug. 17 by John F. Reyburn, Mayor, 
for the following coupon or registered bonds at not exceeding 
4% interest. 


$5,739,700 general-municipal-improvement bonds, mention of which was 
made in V. 89, p. 119. 
1,500,000 grade-crossing-elimination bonds. These securities are part 


of the issue of $4,000,000 bonds authorized by the City Council 
on Oct. 1 1906. 

Denominations $100 and rape ys ge thereof, to suit purchaser. 
Jan. 1 and July 1 at the office of the fiscal agent of Philadelphia. 
thirty years. Bid to be made on a prescribed form furnished by the Mayor 
and accompanied by a certified check or certificate of deposit for 5% of 
loan bid for, made payable to the Mayor. The securities will be delivered 
on Aug. 19 1909 and are free from taxation. 


Phoenix School District (P. O. Phoenix), Maricopa 
County, Ariz.— Bond Election.—Papers report that a $125,- 
000 school bond election will be held on Sept. 18. 


Pittsburg Independent School District (P. O. Pittsburg), 
Camp County, Tex.—Bonds Registered.—The $30,000 444% 
20-40-year (optional) bonds, described in V. 89, p. 119, were 
registered by the State Comptroller on July 12. 

Pleasanton School District, Alameda County, Cal.—Bond 
Sale.—On July 6 the Central Bank of Oakland was awarded 
the $20,000 5% 1-20-year (serial) gold school-building bonds 
described in V. 89, p. 63, at 107.572—a basis of about 
4.106%. Date Aug. 1 1909. 


Port Chester, N. Y.—Bids.—The following bids were re- 
ceived on July 6 for the two issues of 5% gold bonds awarded 


on that day, as stated in V. 89, p. 119, to-Geo. M. Hahn of 
New York City: 


Interest 
Maturity 








$25,000 catch Hoy 

taz-relief bonds. pav’g bonds. 
“206. “Se. aed, Mow Welle. 260 owe nce os re a103.87 
First National Bank, Cleveland________________ ai01.11 a103.58 
Farson, Son & Co., New York.............____. ai100.256 a100.256 
ae OR ER Saas $25,393 a$6,594 60 
N. W. Harris & Co., New York (for both issues)_. ———b$31,458 60 
Kountze Bros., New York (for ‘tall or none’’) ___- 101.80 


Ferris & White, New York (for both issues) 
a And accrued interest. 
interest. 


The above bonds are dated July 15 1909. 
annual, 


Primghar School District (P. O. Primghar), O’Brien 
County, Iowa.—Bonds Dejeated.—A proposition to issue 
$5,000 heating plant bonds was defeated by a vote of 
21 “for” to 60 “against” at an election held June 26. 

Putnam County (P. O. Ottawa), Ohio.—Bond Sale.—The 
$12,000 5% 1-8-year (serial) coupon Leyi Hummon’s stone- 
road-improvement (Van Buren Township) bonds described 
in V. 88, p. 1576, were sold on July 10 to Otis & Hough of 
Cleveland for $12,392 (103.266) and accrued interest—a 
basis of about 4.197%. Bonds are exempt from all taxes. 

Puyallup, Pierce County, Wash.—Bond Sale.—The State 
of Washington bought $32,800 refunding warrants and 
$30,000 municipal bonds on June 22 at par. The securities 


—a101.577 
b Also furnish blank bonds and pay accrued 








Interest semi- 





carry 5% interest, payable annually. Denomination $1,000. 
Maturity July 1 1929, subject to call at any interest-paying 
period. 


Puyallup School District (P. O. Puyallup), Wash.—Bond 
Sale.—An issue of $35,000 444% 2-20-year (optional) bonds, 
offered for sale last month, was awarded to the State of 
Washington at par. Denomination $1,000. Date July 1 
1909. Interest annual. 

Ravenna, Portage County, Ohio.—Bond Offering.—Propos- 
als will be received until 12 m. July 26 by E. W. Marvin, 
Village Clerk, for $15,600 414% West Main Street improve- 
ment assessment bonds. 


Authority, Section 95, Municipal Code. Denominations: 10 bonds of 
$560 each and 20 bonds of $500 each. Date July 1 1909. Interest on 
March 1 and Sept. 1 at the National Bank of Ravenna. Maturity $1,560 
yearly on Sept. 1 from 1910 to 1919 inclusive. Certified check for $500, 
vayable to the Treasurer, is required. Purchaser to pay accrued interest. 


Rayne, La.—Bonds Voted.—High-school-building bonds 
amounting to $25,000 were favorably voted upon July 15. 


Roberta, Ga.—Bonds Defeated.—The election held July 12 
resulted in the defeat of the proposition to issue the $3,500 
5% 20-year school bonds, mention of which was made in 
V. 89, p. 63. 


Rock Valley School District (P. O. Rock Valley), Sioux 
County, lowa.—Bond Sale.—On July 1 Geo. M. Bechtel & 
Co. of Davenport were awarded $22,000 school-house bonds 
for $22,116 (100.527) for 4s. 


Denomination $1,000. Date July 15 1909. Interest semi-annual]. 
Maturity July 15 1919, subject to call $1,000 yearly after 5 years. 


Rosebush (P. O. Grand Rapids), Cook County, Minn.— 
Bond Ofjering.—Proposals will be received until 10 a. m. 


Aug. 2 by Chris. Murphy, Town Clerk, for $10,000 6% bonds. 

Authority, election held June 25 1909. Denomination $1,000. Date, 
day of sale. Interest semi-annual. Maturity $2,000 yearly from 1915 
to 1919 inclusive. 


Ross, Marin County, Cal.— Description of Bonds.—We are 
informed that the $60,000 municipal improvement bonds 
disposed of on June 17 to Wakefield, Garthwaite & Co. of 
San Francisco at 103.741 (V. 89, p. 63), carry semi-annual 
interest at the rate of 4 


O- 
Denomination $500. Date June 1 1909. 
June 1 from 1910 to 1949 inclusive. 


St. George Special School District (P. O. St. George), 
Dorchester County, So. Caro.—Bond Sale.—This district on 
June 25 awarded $6,000 6% 20-year improvement bonds to 
the Robinson-Humphrey Co. of Atlanta for $6,212—the 
price thus being 103.533. Denomination $500. Date July 1 
1909. Interest annual. 


St. John, Stafford County, Kans.—Bonds Proposed.— 
This city intends to issue $37,500 water-works bonds. We 
are informed that if the State School Fund Commission does 
not accept the bonds, they will likely be disposed of to local 
investors. 


St. Paul, Minn.— Bond Sale.—On July 20 R. L. Day & Co. 
of New York City purchased the seven issues of 4% 30-year 
bonds aggregating $525,000, described in V. 89, p. 119, at 
100.293. Following are the bids: 


SS OS OK a ee ee FS. Eee $526,538 78 
A. B. Leach & Co., Chi 526,418 00 
Blodget, Merritt & Co., Boston 525,157 50 
National German-American Bank, St. Paul (for $100,000 bds.)_ 100,000 00 
Grand Lodge of Minnesota, C. S. P. S. (for $1,000 bonds) _____- 1,000 00 

San Buenaventura (P. O. Ventura), Ventura County, Cal. 
—Bond Sale.—On July 6 an issue of $19,189 5% gold coupon 
improvement bonds was awarded to Wakefield, Garthwaite 
& Co. of San Francisco at 115.008. The following bids 
were received: 


Wakefield, Garthwaite &Co.$22,069 00| G.G.Blymyer&Co.,SanFr.$21,405 00 
Wm. R. Staats & Co.,L.A. 21,705 60| Bank “of Ventura, Ventura 21,299 00 
N. W. Halsey & Co., S.F. 21,666 50/J. H. Adams & Co., L. A. 21,172 00 

Denominations $1,000, $600 and $789. Date Dec. 1 1907. Interest 
semi-annually at the City Treasurer's office. Maturity $4,600 yearly on 
Dec. 1 from 1934 to 1937 inclusive and $789 on Dec. 1 1937. 


San Diego County (P. O. San Diego), Cal.— Bond Election. 
—The Board of County Supervisors has decided to hold an 
election Aug. 3 to ascertain whether or not the voters are in 
favor of a proposition to issue $1,250,000 highway-construc- 
tion bonds. 


Sandusky, Ohio.—Bond Sale——The $15,000 4% 10-year 
general refunding bonds described in V. 89, p. 181, were sold 
on July 19 to the Toledo Fire & Marine Insurance Co. of San- 
a at 101.11 and accrued interest. The bids were as 
ollows: 


Toledo Fire & Marine In- Breed & Harrison, Cin___$15,022 50 
surance Co., Sandusky_$15,166 50| Western German Bank 


Maturity $1,500 yearly on 


’ 

Third National Exchange Cinameetln). 2655 Bu. ccs 15,021 50 

Bank, Sandusky_-_---_-. 15,160 50| A. Kleybolte & Co., Cin_. 15,015 00 
Citizens’ Bank. Co., Sand_ 15,075 00|Seasongood & Mayer, Cin. 15,011 25 
R. Kleybolte Co. Inc., Cin 15,055 50| Otis & Hough, Cleveland. 15,011 00 
Hayden, Miller&Co., Clev. 15,052 50| Weil, Roth & Co., Cinc_. 15,006 00 
Am, Bkg.&Tr.Co., Sand. 15,025 00 

All bidders offered accrued interest in addition to their bids. 


San Joaquin County (P.O. Stockton), Cal.—Bond Offering. 
—Proposals will be received until 10 a. m. Aug. 3 by the 
Board of Supervisors, Eugene D. Graham, Clerk, for $290,000 
5% gold coupon highway bonds. These bonds are part of 
the $1,890,000 issue voted in March. 


Authority, Chapter 349, Laws of 1907, and Title 2, Part 4, of Political 
Code. Denomination $1,000. Date July 11909. Interest semi-annually 
at the County Treasurer’s office in Stockton or at the office of Kountze 
Bros. in New York City, at the option of the holder. Maturity as follows: 
$5,000 in 1912| $7,000 in 1920| $8,000 in 1928 | $8,000 in 1936 

7,000 in 1913| 8,000 in 1921] 7,000 in 1929 7 
8,000 in 1914 7,000 in 1930 
7,000 in 1915 7,000 in 1931 
7,000 in 1916 7,000 in 1932 
7,000 in 1917 8,000 in 1933 
7,000 in 1918 9,000 in 1934 
7,000 in 1919] 7,000 in 1927] 8,000 in 1935 


$9,000 in 1943 
8,000 in 1944 
8,000 in 1945 
9,000 in 1946 
8,000 in 1947 
8,000 in 1948 


8,000 in 1942| 9,000 in 1949 
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Certified check on a bank in San Joaquin County or on a national 
bank for 2% of the bonds bid for, payable to the County Clerk, is required. 
Bids must be made upon blanks furnished by the county. Accrued interest 
to be paid by purchaser. The official circular states that the county has 
never defaul on Bye or failed to Bay its interest when due. The 
legality of this issue will be approved by Dillon & Hubbard of New York 
City, a copy of whose opinion will be delivered to the purchaser. The 
souney, has no interest. bearin, debt. Total assessed valuation 1908, 
$44,383,619. Actual value (estimated), $91,572,106. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Sapulpa, Creek County, Okla.—Bond Sale.—The follow- 
ing issues of 5% bonds were awarded in June to A. J. Mc- 
Mahon of Oklahoma City: 


$30,000 school bonds. Date Sept. 1 1909. Maturity $7,500 on Sept. 1 
in each of the years 1919, 1924, 1929 and 1934. 
30,000 er funding bonds. Date Sept. 10 1909. Maturity Sept. 1 


Denomination $1,000. Interest semi-annual. 


Schenectady, N. Y.—Certijicate Ojfering.—Proposals will 
be received until 11 a. m. July 29 by O. S. Luffman, City 
Comptroller, for $100,000 certificates issued in anticipation 
of the receipt of taxes. 


Authority Section 78, Chapter 55, Laws of 1909. Denomination to suit 
paveason. Date July 291909. Interest (rate to be named in bid) payable 
n New York Exchange at the City Treasurer’s office or at the Importers 
& Traders’ National Bank in New York City at the option of the successful 
bidder. Maturity Jan. 29 1910. Certified check on a bank or trust com- 
pany for 1% of certificates bid for, payable to the City Comptroller, is re- 
quired. Purchaser to pay accrued interest. 

Scottdale School District (P. O. Scottdale), Westmoreland 
County, Pa.—Bond Sale.—On July 19 the $45,000 4%% 
school-building bonds described in V. 88, p. 1640, were sold 
to E. 8. Wheeler of Pittsburgh at 102.813 and accrued 
interest. The bids were as follows: 


E. S. Wheeler, Pittsb____$46,265 85| Hayden, Miller&Co., Clev.$45,333 00 
N. W. Harris & Co., N. Y. 45,801 00| Otis & Hough, Cleveland. 45,281 00 
J. H. Sontag & Co., Chic. 45,675 00|}A. F. Bedford_______--- 45,227 47 
McCoy & Co., Chicago... 45,452 50/J.S. & W.S. Kuhn, Pitts. 45,150 75 


Sheridan, Madison County, Mont.—Bond Sale.—The 
$3,000 10-20-year (optional) coupon park bonds, described in 
V.88, p. 1640, were awarded on July 12 to Fred. Ellinghouse 
at 101 for 5s. There were no other bidders. 


Shoshoni, Fremont County, Wyo.—Bond Ojjering.—Pro- 
a will be received until 8 p. m. Aug. 2 by Wm. Madden, 
ayor, for $40,000 6% coupon water-works bonds. 


Authority election held May 11 1909. Denomination $100 or $500, to 
suit purchaser. Date July 1 1909. Interest semi-annually at place 
designated by purchaser. Maturity thirty years, subject to call after 
fifteen years. ertified check for $500, payable to the town of Shoshoni, 
is required. Bonds are free from all taxation. This town has no debt at 
present. Assessed valuation for 1909, $293,276 71. 


Shoshone School District No. 12 (P. O. Shoshone), Lincoln 
County, Idaho.— Bonds Voted—Bond Offering.—An election 
held July 10 resulted unanimously in favor of a proposition 
to issue 45,000 25-year building bonds. Proposals for these 
bonds will be received until Aug. 13. 


South Nyack (P. O. Nyack), Rockland County, N. Y.— 
Bond Sale.—The $12,000 sewer bonds offered on July 19 
(V. 89, p. 181) were sold to the Nyack National Bank of 
Nyack for $12,050 (100.416) for 444s. The following bids, 
all based on 5% bonds, were also received: 


Isaac W.Sherrill, Poughk_$12,012 00| Adams & Co., New York _$12,004 00 
Edm. Seymour & Co.,N.Y. 12,009 00| Geo. M. Hahn, New York. 12,002 40 
Degen, enwick &Co.,N.Y. 12,007 00 

enomination $2,000. Interest semi-annual. Maturity $2,000 yearly 
on Aug. 1 from 1911 to 1916 inclusive. 


South Paris, Oxford County, Me.—Bonds Voted.—This 
village has voted, it is reported, to issue $70,000 4% munici- 
pal water plant bonds. At the present time the place is 
supplied by the Norway Water Co. 


South Side Irrigation District (P.O. Fruita), Mesa County, 
Colo.—Bonds Not Sold—Bond Ofjering.—Up to July 11 no 
award had yet been made of the $15,000 bonds, proposals 
for which were asked until June 7. These securities are now 
being offered at par. 


Springfield, Mo.—Bond Sale.—An issue of $30,000 
current-expense bonds has been disposed of, it is reported, to 
local investors. 

Sunflower County (P. O. Indianola), Miss.—Bids Rejected. 
—Bond Offering.—The following bids, all of which were 
rejected, were received on July 5, for the $50,000 20-year 
coupon bridge and road bonds described in V. 88, p. 1640: 





S. A. Kean & Co., Chicago (for 4%s)_......-...-.-....____ $48,500 

John Nuveen & Co., Chicago (for 4}4s)_...________________ " 

"Sey lw eS SE Ue = eee eee 52,750 

Woodin, McNear & Moore, Chicago (for 5s)________________ 52,007 

Ulen, Sutherlin & Co., Kansas City, Mo. (for 5s)____________ 51,635 
All bidders offered to furnish blank bonds free. 


Proposals are again asked for these bonds this time until 
August 2, by A. P. Stubblefield, Chancery Clerk. 


The bonds will carry 44% interest, payable semi-annually at a place 
designated by purchaser. Denomination $500. Date Sept. 1 1909. 
Maturity Sept. 11929. Oecertified check for $5,000, payable to the County 
Treasurer, is required. 


Swanton, Franklin County, Vt.—Bond Offering.—Propos- 
als will be received until 8 p. m. July 28 by M. W. Barney 
for $95,000 4% coupon funding water bonds. 


Denomination $1,000. Date Aug. 2 1909. Interest on Feb. 1 and 
Aug. 1 at the City Trust Co. in Boston. Maturity $2,000 yearly on Aug. 1 
from 1914 to 1928 inclusive and $65,000 on Aug. 1 1929. These bonds will 
be certified as to their genuineness by the City Trust Co., who will further 
certify that the legality of the issue has been approved by Ropes, Gray & 
Gorham of Boston, a copy of whose opinion will be delivered to the buyer 
without charge. The bonds will be ready for delivery on Aug. 2. 

Swope Park School District (P.O. Kansas City), Jackson 
County, Mo.—Bond Sale.—On June 10 an issue of $15,000 
414%% 20-year school-building and site-purchase bonds was 
sold to the H. P. Wright Investment Co. of Kansas City, 


Mo., for $15,257 53—the price thus being 101.716. 





D i i 1909. Interest semi-annually in 
Kanone poy Age OR ABA A psi Amani valuation, $321 0 . 
Actual valuation (estimated), $3,000,000. 
® Syracuse, N. ¥.—Bond Ojjering.—Proposals will be re- 
ceived until 1 p. m. July 30 by R. J. Shanahan, City Comp- 
troller, for $300,000 4% registered refunding city-hall bonds. 


Authority, Chapters 24 and 53, Consolidated Laws. Denomination 
$5,000. Date Au 4 21909. Interest semi-annually at the Columbia Trust 
Co. in New York City. Maturity $15,000 yearly on Aug. 2 from 1910 to 
1929 inclusive. Securities are exempt from taxation and will be deliv- 
ered on Aug. 21909. Bid must be unconditional, made on a printed form 
furnished by the city and accompanied by a certified check for 2% of bonds 
bid for, made payable to R. J. Shanahan, City Comptroller. Purchaser to 

~ A accrued interest. Bonds will be certified as to their genuineness by the 

columbia Trust Co. of New York City and their legality approved by Cald- 
well & Reed of New York City, a copy of whose opinion will be delivered 
to purchaser. 

Tarrant County (P. O. Fort Worth), Texas.—Bond Elec- 
tion.—An election will be held July 30 to determine whether 
or not the electors are in favor of issuing $250,000 levee and 
dike bonds. This election is open only to resident propert 
holders of the new drainage district between Fort Wort 
and North Fort Worth. 


Bonds Defeated.—Early returns indicate that the question 
of issuing $1,000,000 good-road-bonds was defeated at an 
election held July 17. 


Teton County (P. O. Choteau), Mont.—Bond Offering.— 
Proposals will be received until 10 a. m. Aug. 9 by E. C. 
Garrett, County Clerk, for $60,000 414% gold coupon 
refunding bonds. 


Authority, Section 2905, Revised Codes of 1907. Denomination $1,000. 
Date July 1 1909. Interest semi-annually at the office of the County 
Treasurer or at some bank in New York City. Maturity July 1 1929, sub- 
ject to call after July 1 1924. Certified check for $1,000, payable to the 
County Treasurer, is required. 


Topeka, Kan.—Bond Offering.—Proposals will be received 
until 5 p. m. July 26 by C. C. Burge, City Clerk, for $164,417 
4% 1-10-year (serial) coupon street-paving bonds. 

Authority, Chapter 122, Session Laws of 1903. Denomination 3500. 
Date July 11909. Interest semi-annually at the State Treasurer’s office in 


Topeka. Bonds are exempt from all taxes in the State of Kansas. Certi- 
fied check for $1,000, payable to the City Clerk, is required. 


Trenton, N. J.—Bond Election.—This city on Aug. 2 will, 
it is stated, hold an election for the purpose of submitting 
to the voters the question of issuing $20,000 sewerage and 
$20,000 paving bonds. 

Triadelphia School District (P. O. Triadelphia), W. Va.— 
Bond Sale.—On July 15 A. J. Hood & Co. of Detroit were 
awarded, it is stated, $43,000 5% school-building bonds for 
$44,875—the price thus being 104.36. Purchasers to pay 
accrued interest and other expenses. 


Trinidad, Las Animas County, Colo.—Bond Offering.— 
Proposals will be received until July 26 for the $316,000 
416% refunding water bonds voted on April 6 1909 (V. 88, 
p. 1158). 


Authority, Chapter 109, p. 393, Session Laws of 1901. Denomination 
$1,000. Interest April 1 and Oct. 1 at the City Treasurer’s office in Trini- 
dad or at the First National Bank in New York City. Maturity 20 years, 
subject to call after 10 years. A deposit of 2% of the amount bid is re- 
quired. Official circular states that there is no controversyor litigation 
pending or threatened aifecting the corporate existence, or the boundaries 
of the city, title of its present officials to their respective offices or the 
validity of these bonds. It further states that the | mena and interest of 
all previous issues has always been promptly paid. 


Troy, N. Y.—Certificate Sale —On July 20 $100,000 4% 
3-months certificates of indebtedness were awarded to Bond 
& Goodwin of New York City at 100.20. 


Tulsa County (P. O. Tulsa), Okla.—Bond Sale.—The four 
issues of 5% 10-20-year (serial) bonds, aggregating $725,000, 
described in V. 89, p. 120, were sold on July 16 to A. J. 
McMahon of Oklahoma City at 104 and accrued interest— 
a basis of about 4.628%. 


Tuscaloosa, Ala.—Bonds Voted.—The proposition to issue 
the $30,000 5% school-building bonds mentioned in V. 89, 
p. 64, received a vote of 182 “for” to 41 “against” on July 12. 
Maturity $10,000 in 10 years and $20,000 in 20 years. 


Tymochtee Township, Wyandot County, Ohio.—Bond 
Ojjering.—Further details are at hand relative to the offering 
on July 29 of the $8,500 5% coupon road-improvement 
bonds mentioned in V. 89, p. 64. Proposals for these bonds 
will be received until 12 m. on that day by W. H. Hoffman 
(P. O. McCutchenville), Township Clerk. 


Denomination $500. Date June 11909. Interest semi-annually at the 
Peoples’ Bank of Sycamore. Maturity on June 1 as follows: $2,000 in 
each of the years 1911, 1912 and 1913 and $2,500 in 1914. This township 
has no debt at present. Assessed valuation $898,740. 


Vallejo High School District (P. O. Vallejo), Cal.—Bond 
Election.—It is stated that the voters of this district will 
have the opportunity of deciding whether or not $60,000 
446% 1-30-year (serial) high-school-building and site-pur- 
chase bonds shall be issued. 

Venus Independent School District (P. O. Venus), Tex.— 
Bond Ofjering.—Proposals will be received until 3 p.m. July 31 
at the office of B.C. Kelly, President Board of Trustees, 
for the $20,000 5% school bonds voted (V. 88, p. 1214) on 
May 1. 


Denomination $1,000. Date May 3 1909. Interest annual. Maturity 
May 3 1939, subject to call after May 3 1929. Certified check for $500, 
payable to the President Board of Trustees, is required. 


Washington County (P. O. Washington), Pa.—Bond Sale. 
—An issue of $64,000 4% bonds to pay the county’s share of 
the verdict and costs in the Williamsport Bridge Co. suit 
was disposed of at private sale on July 13 to J.8. & W.S. 
Kuhn Inc., of Pittsburgh. 


Denomination $1,000. Date July 15 1909. Maturity $4,000 in each of 
the years 1910, 1911 and 1912; $6,000 in 1913 and 1914 and $8,000 yearly 
from 1915 to 1919 inclusive. Bonds are tax-exempt. 
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Waterbury, Conn.—Bond Sale.—On July 19 Estabrook & 


| 


Co. of Boston were awarded the $190,000 4% 30-year sewer- | 


age bonds described in VY. 88, p. 1577, at 100.53. 
the bidders follows: 


Estabrook & Co., Bos_..$191,007 00 | Biodees. Merritt & Co.,Bos$190,646 00 | 


Merrill,Oldham &Co.,Bos_ 190,796 10} Kountze Bros., New York 190,133 00 

Westmont (P. 0. Johnstown), Cambria County, Pa.— 
Bond Election.—An ordinance has been passed by the 
Borough Council and signed by the Burgess providing for an 
election Aug. 17 to vote on the question of issuing $16,000 
5% street-paving bonds. 


West Orange School District, Texas.—Bond Election.—An | 


A list of | 





election will be held on July 31 for the purpose of submitting | 


to the voters a proposition to issue $7,000 school-building 
bonds. 


West Point, Clay County, Miss.—Bond Offering.—Pro- 
posals will be received until 6 p. m. Aug. 9 by J. L. Y oung, 
City Clerk, for $20,000 street-graveling and curbing and 


$7,000 colored-school-house 5% bonds. 
Denomination $500. Date Sept: 11909. Interest semi-annually. 
turity twenty years. Certified check for 10% of bonds is required. 


Westport School District (P. O. Westport), Decatur 
County, Ind.—Bond Ofjering.—Proposals will be received 
until 12 m. July 26 by J. T. McCullough, Secretary School 
Board, for $6,000 5% coupon school-building bonds. 

Denominations $400 and $500. Date Aug. 1 1909. Interest semi- 
annually at the First National Bank of Westport. Maturity on Aug. 1 
as follows: $400 yearly from 1911 to 1920 inclusive and $500 yearly from 
1921 to 1924 inc seve. mt ae Certified check for 2%, 
ag ag No floating debt. Asbessed valuation for 1908, $215,000. 

Weymouth, Mass.—Temporary Loan.—A loan of $10,000 
due May 5 1909 has been negotiated with Estabrook & Co. of 
Boston at 3.63% discount. 

White Plains, N. Y.—Bond Sale.—The $20,000 44% 
26-29-year (serial) macadamizing bonds described in last 
week’s issue were sold on July 22 to the Rudolph Kleybolte 
Co., Inc., of New York City at 106.338—a basis of about 


Ma- 


Bonds are tax-exempt. 


4.114%. A list of the bids received follows: sity shea 

R. Kleybolte Co., Inc., N. Y.106.338|W. N. Coler Se Pty eee | P 

Parkinson & Burr, Boston__106.331!Spitzer & Co., Toledo_-_---- 105.403 accrued interest. 

Ferris & White, N. Y.----- 106.326| First Nat. Bank, Cleveland_105.17 Kountze Bros., New York.__103.19 


Adams & Co., New York.__.106.324|J. H. Watkins, New York._104.91 
cee Co., N. Y__.105.632|N. W. Harris & Co., N. Y_.104.81 


.,Son & ..¥ 
Farson, Son R. M. Grant & Co., N. Y___104.53 


George M. Hahn, New York_105.57 


onded debt, including this | 


Cee 


Wichita School District (P. O. Wichita), Se 
County, Kans.—Bond Sale.—On July 12 the $125,000 
414% 10-20-year (optional) high-school-building bonds and 
$56,000 5% grade-school bonds described in V. 89, p. 121, 
were awarded to the Commerce Trust Co. of Kansas City, 
Mo., at 101.034 and accrued interest. In addition tofsome 
bids at par submitted by private individuals, the following 
proposals were also received: 

Commerce Tt O0.K Sule 181 115| Wichita Clearing-House Assn____pa 
A. B. Leach & Co., Chic. *181,113 

* And accrued interest. 

The $56,000 grade-school bonds mature part every even 
year from 2 to 10 years inclusive. 


Wilmer Common School District No. 32, Tex.—Bonds 


! Voted.—The issuance of $6,000 school-building bonds was 


| 
{ 


authorized, it is stated, by a vote of 37 to 2 at an election 
held July 3. 


Wilmington, Clinton County, Ohio.—Bond Election.—A 


proposition to issue $40,000 sewerage-system bonds will, it 


| W.N. Coler & Co., New York102.756 


| is reported, be presented to the electors on July 31. 


Winside, Wayne County, Neb.— Purchaser of Bonds.—The 
purchaser of the $4,000 546% 5-20-year (optional) lighting- 
plant bonds recently sold (V. 89, p. 183) was G. E. French, 
President of the Merchants’ State Bank of Winside. The 
price paid was $4,010 17, or 100.254. Denomination $500. 
Date July 1 1909. Interest semi-annual. 

Yazoo (Miss.) Delta Levee District.—Bond Sale.—The 
$325,000 414% 40-year coupon refunding bonds, bids for 
which were rejected on April 20 (V. 88, p. 1085), were sold 
on July 17, it is stated, to the Manhattan Savings Bank & 


| Trust Co. of Memphis, Tenn., at 103.25—a basis of about 


4.329%. 

Yonkers, Westchester County, N. Y.—Bond Sale.—On 
July 20 the five issues of 444% 1-20-year (serial) registered 
bonds aggregating $362,000, described in V. 89, p. 183, were 
awarded to Kountze Bros. of New York at 103.19 and 
The following bids were received: 


Geo. M. Hahn, New York___102.673 
Farson, Son & Co., N. Y____101.75 
First Nat. Bk., Cleveland__a102.26 


Parkinson & Burr, Boston_--_103.086 





a On $110,000 school bonds. 








NEW LOANS. NEW 


LOANS. 


NEW LOANS. 





$250,000 


Essex County, New Jersey 
PARK BONDS 


The Board of Chosen Freeholders of the County 
of Essex, New Jersey, invites proposals for the 
purchase of $250,000 ESSEX COUNTY PARK 

ONDS, in denomination of $1,000 each, interest} DAY, 


and Feb. :, princi and interest payable in 
gold. Bonds payable Aug 1, 1949. 

The bonds will bear interest from Aug. 1 1909, 
and the purchaser must pay interest accrued to 
date of delivery. 

Sealed proposals will be received by the Finance 
Committee of the Board of Chosen Freeholders, 
at a meeti to be held by said Committee, at 
the Freeholders’ room in the Court House, at 
Newark, N. J., on WEDNESDAY, JULY 28, 
1909, at 3 o’clock p. m., which meeting will 
remain,open for the reception of proposals until 


coupons at 4 per nelpal a annum, payable Aug. 1 
A 


price tendered. 


Delivery will be 


$419.420 60 


City of Ottawa, Ontario, 


DEBENTURES FOR SALE 


Tenders addressed to “The Chairman, Board 
of Control,”” and marked “Tenders for Deben- 
tures,” will be received by the Corporation of the 
City of Ottawa until 12 o’clock noon, on THURS- 

THE 2D SEPTEMBER, 1909, 
urchase of $98,000 00 40-year debentures, 
159,000 00 30 years and $162,420 60 20 years. 

The debentures are all a liability of the City 
at large, are all dated ist July, 1909, and bear 
4% interest, payable 1st January and ist July. 

All tenders must be on the official form, accom- 
panied with a marked cheque for $5,000.00 

Accrued interest must be paid in addition 


Bonds will be made payable in Ottawa, New 
York and London, at the option of purchaser; 
and in denominations to suit. 
made at Ottawa within one 


$290,000 
San Joaquin County, California 


HIGHWAY BONDS :2 


SEALED PROPOSALS will be received by the 
Board of Supervisors of San Joaquin County unti 
TUESDAY, AUGUST 3 1909, at 10 o’clock a. m., 
for the purchase of all or of any part of $290,000 
of aL Bonds of a $1,890,000 issue of five 
per cent Highway Bonds of said county, principal 
and interest payable at Kountze Brothers, New 
York ie or at County Treasury, at option of 
holder. egality of bonds will be approved by 
Dillon & Hubbard, New York. Bids must be 
made on blank forms furnished by county 
Printed circulars containing full information and 
blank forms for bids can be had on application 
to Eugene D. Graham, County Clerk, Stockton, 
California, or to Dillon & Hubbard, New York 

EUGENE D. GRAHAM, 
County Clerk of San Joaquin County, 


for the 


to the 


3: 30 ie m. Each proposal shall state the amount 

of bid in words and figures, and must be accom- 
anied by certified checks for $2,500, which will 
e applicable on account of purchase money of 

bonds, and forferited by successful bidder who 

afterwards fails to take the bonds. Copies of 
roceedings will be furnished to successful bidders, 
ut proposals must be unconditional. 

The Finance Committee reserves the right to 
reject any and all proposals, if, in its ju ent, the 
interest of the County requires such action. The 
bonds will be engraved under the supervision of, 
and certified as to their genuineness by, the 
United States uortaeee & Trust Company of New 
York City, and w be ready for delivery on 
August 18th, 1909. 

y order of 
FINANCE COMMITTEE, 
AMOS W. HARRISON, Chairman. 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 


BOSTON. 


month if required. 
The highest or any tender not necessarily ac- 


cepted. 
Pull particulars, together with further condi- 
tions and official form of tender can be obtained 
on application to the City Treasurer, Ottawa. 
Ottawa, 6th July, 1909. 
(Sgd.) CHAS. HOPEWELL, 
Mayor. 








Blodget, Merritt & Co. 


BANKERS 
STATE, CITY 
AND 
RAILROAD BONDS 


60 State Street, - Boston 
30 Pine Street, - New York 





BLACKSTAFF & CO. 


INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 





MUNICIPAL AND RAILROAD 
BONDS. 


LIS?.ON APPLIGATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
CINCINNATI 





California. 








T. W. STEPHENS & CO. 


Investment Bonds 


2 WALL STREET, NEW YORE. 





McCOY & COMPANY 


Formerly MacDonald, MoCoy & Co. 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 
CHELTEN TRUST COMPANY 


5614 Germantown Avenue, 
Philadelphia, Pa. 
Selicits the business of Corporations and Munict- 


palities desiring the services of a Registrar, Trustee 
or Financial Agent. ..; 
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Canada, its Provinces and Municipalities. 

Adelaide, Ont.— Debenture Offering.— According to reports, 
proposals will be received until July 31 for $1,900 5% 
debentures. H. J. Miller is Clerk. 


Alberta.—Debenture Sales.—The following school-build- 
ing-and-furnishing debentures, aggregating $20,400, were 
sold during June to Nay & James of Regina: 


Denwood School District.........-.-.- $15,000 544% 20-year debentures 
Menzie School District................ 1,500 514% 10-year debentures 
Tomahawk School District__.......--- 1,400 5% % 10-year debentures 
Wactondale School District__....._..-- 500 54% 10-year debentures 
Wainwright (Town) -..........-.----. 2,000 6% 10-year debentures 


Bare Hills School District No. 2260, Sask.—Debenture 
Sale.—We have just been informed that on April 20 this 
district sold $1,500 514% 10-year debentures to build a stable 
for the school. The Western School Supply Co. was the 
successful bidder, paying $1,505—the price thus being 
100.333. Date May 7 1909. Interest annual. 

Birtle, Man.—Debenture Election.—The ratepayers will 
vote Aug. 3 on a proposition to issue $18,800 44% 20-year 
town-hall and municipal-building debentures. 

Blackfolds School District No. 255 (P. O. Blackfolds), 
Alberta.—Debenture Sale.—An issue of $3,500 debentures 
has been disposed of to a local investor. 

Brockville, Ont.—Debenture Election.—A proposition to 
issue $16,000 414% bridge debentures is to be voted upon by 
the rate-payers on Aug. 5. 

Carman, Man.—Debenture Sale.—On July 8 the $25,000 
5% coupon sewer and water-works debentures described in 


V. 89, p. 66, were awarded to Hawkey, Somerville & Co. of 
Indian Head at 101.414, accrued interest and cost of printing 
debentures. The following bids were also received: 


G.A.Stimson &Co.,Toron.*$25,365 00| F. J. Butcher, Carman__*$24,565 00 
Steiner, Dunlop &Co.,Tor.*25,075 00| Investment Securities Co., 

Jas. B. Noble, Brandon_. 24,788 50 yc I Sere ea ee 24,531 00 
J. Addison Reid, Regina_. 24,731 00} Aemilius Jarvis & Co.,Tor.*24,509 50 
W.C. Brent, Toronto_.._. 24,659 00|H. O’Hara & Co., Toronto*24,372 50 


* And accrued interest. 

Maturity part yearly on May 1 from 1910 to 1939 inclusive. 

Deloraine, Man.—Debenture Ojjering.—Further details are 
at hand relative to the offering on Aug. 1 of the $5,500 5% 
gold coupon local-improvement debentures mentioned in 





Vv. 89, 


. 122. Proposals for these debentures will be re- 
ceived 


y the Town Council. 


Denomination $275. Date July 15 1909. Interest annually at the 
Dominion Bank in Deloraine. Maturity $275 yearly on July 15 from 1910 
to 1929 inclusive. Debentures are free from taxation. Assessed valuation 
$280,555. D. L. Livingston is Secretary-Treasurer. 


Dominion of Canada.—Lists for Government Loan Closed .— 
It was announced on July 13 that the public had subscribed 
for 46% of the £6,500,000 344% loan offered in London. 
V.89,p.122. Itis stated, however, that a subsequent cable 
reports that 51% was subscribed for, thus reducing the por- 
tion to be taken by the underwirters to 49%. There were 
about 1,500 cash applications for the loan. 


Eburne, B. C.— Debentures Awarded in Part.—Of $280,000 
road and $28,000 school 5% debentures offered on July 10, 
$25,000 were awarded on July 13 to F. 8. Springer at 104. 
He was also given an option on the balance of the issues. 
Denomination $1,000. Date July 1909. Interest semi- 
annual. Maturity 25 and 50 years. 

Hargrave School District, Man.—Debenture Sale.—An 
issue of $4,000 6% 20-year school-buiiding and furnishin 
debentures was awarded last month to Nay & James o 
Regina. 

Jacksonville School District No. 2176, Sask.—Debenture 
Sale.—The Western School Supply Co. purchased $1,400 7% 
10-year debentures on April 27 at par. Date May 1 1909. 
Interest annual. 

Killarney, Man .—Debenture Offering.—Proposals will be 
received until Aug. 10 for $10,000 5% 20-year debentures. 
Geo. B. Monteith is Secretary-Treasurer. 

Lachine, Que.—Debenture Sale-—On July 12 the two 
issues of 44% 40-year debentures, aggregating $115,000, 
described in V. 89, p. 123, were purchased by the Provincial 
Bank of Montreal at 100.25. Following are the bids: 


Provincial Bk., Montreal $115,287 50| Hanson Bros., Montreal_____ *98.51 
R. C. Matthews & Co., Investment Loan Co., Mon- 

3 |. Ea *113,275 00 | ee 4 *97.00 
Geoffrey Porteoms, Mont. 112,169 00| P. Decary Jr., Montreal_____-_ 87.51 


A bid of 103 was also received for $10,000 worth of bonds. 

* And accrued interest. 

Listowell, Ont.—Debentures Not Sold—Debenture Offer- 
ing.—No award was made on June 12 of the $12,500 4% 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$400.000 
CITY OF LYNCHBURG, VIRGINIA 


Public Improvement Bonds. 


The undersigned will receive sealed proposals 
until 12 o’clock noon 
AUGUST 16th, 1909, 
for $400,000 thirty-year, non-taxable Public Im- 
gg Bonds of the City of Lynchburg, 
a 


These bonds will be issued in denominations of 
$1,000 each, dated July ist, 1909, bearing interest 
at the rate of four per cent per annum, payable 
January and July at the office of the Treasurer of 
the City of Lynchburg, Virginia. 

The bonds will be engraved under the super- 
vision of and certified as to their genuineness by 
the United States Mortgage & Trust Company 
of New York. 

A check for two per cent of the par value of the 
bonds bid for must accompany each bid. Sa 
check payable to the order of the Treasurer of the 
City of Lynchburg, Va., and certified to by a 
responsible bank, and deposited as a guaranty 
of good faith. The right is reserved to reject any 


and all bids. ‘i 
R.C. QUINN, Chairman 
Finance Committee of Board of Aldermen. 
RICHARD HANCOCK, Chairman |. 
inance Committee of Common Council. 
FINANCIAL STATEMENT 


Assessed Valuation, 1908___._----- $27,191,271 
mies VERUROR . nk cn eedewaccsue 40,000,000 
Total Bonded Debt, including this 

Ba ee 2,514,100 
Water Debt, included in total__..--- 834,000 
ee aan = 141,230 
Sinking Funds for water bonds, In- 

ee ee VO os Sawn ces 52,200 
I, I se 35,000 








Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 
Municipal, 


County, State, 


and High-Grade Public Service 
Securities 


Correspondence Solicited 


HUNT, SALTONSTALL & CO., 


Members New York Steck Exchange 


Investment Securities 


60 STATE STREET 
BOSTON 








$600,000 
TOWN OF GREENWICH, 


Fairfield County, Connecticut 


4% SERIAL GOLD BONDS 


Sealed bids will be received at the Town Treas- 
urer’s office, Greenwich, Conn., until 3 PB m. 
JULY 20TH, 1909, for the purchase of $600,000 4% 

gold bonds, in denominations of $1,000 each, 
coupons attached, with privilege of registration, 
dated August 1st, 1909, numbered from 1 to 600 
inclusive, 60 of said bonds in order as numbered 
being payable on August ist, 1914, and 12 of 
said bonds in order as numbered being yable 
on August ist in each of the years 1915 1959 
inclusive. 

Principal and interest pogebie at the Astor 
Trust Company, New York oo 

All bids must be accompanied by a certified 


d | check for two per cent of amount bid. 


The right is reserved to reject any or all bids. 


N. A. KNAPP, 
M UINN, } Committee. 


ay x 
E. N. CHAPMAN, 


CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 
FORREST & CO. 
BANKERS 


Municipal Bonds 


421 CHESTNUT ST., 


H. C. Speer & Sons Co. 


OFFER 


OKLAHOMA SCHOOL BONDS 
to net 5% to 5K% 


First National Bank Bldg., Chicago 
WE OWN AND OFFER 











PHILADELPHIA, PA. 








MUNICIPAL BONDS 


Tax Exempt Anywhere in the United States 
Write for Particulars 


ULEN, SUTHERLIN & CO. 


£617 First Nat. Bank Bidg, CHICAGO, ILL. 





$10,000 
Town of Booneville, 
414%4% BONDS 


Notice is hereby given that the Mayor and 
Board of Aldermen of the town of Booneville, 
Mietetppl. will receive sealed bids up to 12 
O’CLO M. AUGUST THE 16TH, 1909, for 
the sale of 44 per cent 20-year School Building 
Bonds, in denomination of $500 each, to the 
amount of $10,000. Bonds to run through the 
full 20 years from the 3d day of August, 1909, 
with interest payable annually on the first day 
ot Say of each year. Each bid must be ac- 
companied by a certified check for $500. 


J. T. BARNETT, 
Clerk of Board. 








Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 
CHICAGO 





WEBB & CO,, 


INVESTMENT SEOURITIES, 


74 BROADWAY, NEW YORK 





JOHN H. WATKINS 





MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET NEW YORE 
P. J. GOODHART & CO., 
Bankers 
57 BROADWAY - - NEW YORK 


Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 











ened 





JULY 24 ‘9099, 


THE CHRONICLE 247 








electric-light debentures described in V. 89, p. 1393. They 
are being re-offered as 414s and proposals will be received un- 
til 2 p. m. Aug. 2 by A. W. Featherstone, Chairman of 
Finance. 

Interest annual. Maturity part yearly for twenty years. Net deben- 
ture debt $75,628 57. Gross debenture debt, including this issue, $199,- 
771 29. Assessed valuation for 1908, $894,125. 

Magog, Stanstead County, Que.—Debenture Sale.—This 
town, it is reported, has sold $16,000 debentures to Hanson 
Bros. of Montreal. 


Mona School District No. 2310 (P. O. Hudmore), Sask.— 
Purchasers of Debentures.—The Secretary-Treasurer advises 
us that Traskell & Anderson were the purchasers of the $1,500 
544% 10-year school-building debentures, disposed of on 
May 26. The price paid was par. Date May 26 1909. 
Interest annual. It was first reported that these bonds were 
bought by G. A. Stimson & Co. of Toronto (V. 88, p. 1578). 


Nanton, Alberta.— Debentures Voted—Debenture Offering. 
—The election held July 9 (V. 89, p. 67) resulted in favor 
of the proposition to issue the $5,000 5% sidewalk debentures. 
Maturity part annually for ten years. Proposals for the 
debentures will be received until Aug. 15. 


Nokomis, Sask.—Debenture Sale.—It is stated that $8,000 
6% debentures have been disposed of to G. A. Stimson & 
Co. of Toronto. Maturity part yearly for ten years. 


Preston, Waterloo County, Ont.—Debenture Election.—An 
election is to be held Aug. 2 to vote on the question of issuing 
$32,000 414% 20-year water-works debentures. 


Prince Edward County (P. O. Picton), Ont.—Debenture 
Sale.—On July 14 the $35,000 414% road-construction 
debentures described in V. 89, p. 67, were awarded to Brent, 
Noxon & Co. of Toronto for $35,387 (101.105) and accrued 
interest. Delivery and payments to be made in Picton 
without expense to the county. The following bids were 
also received: 


G.A.Stimson & Co.,Toronto_*$35,390 
Wood, Gundy & Co., Toronto*35,328 
Ontario Securities Co., Tor__*35,317 
Brouse, Mitchell & Co., Tor.*35,091 


* And accrued interest. 
Maturity part yearly on June 11 from 1910 to 1929 inclusive. 


Aemilius Jarvis & Co.,Tor_*$35,046 
Steiner, Dunlop & Co., Tor__*34,650 
Dominion Secur. Corp., Tor.*34,619 
H. O’Hara & Co., Toronto__ 34,610 








Restigouche County (P. O. Dalhousie), N. B.—Debenture 
Sale.—An issue of $10,000 5% debentures has been pur- 
chased by Brent, Noxon & Co. of Toronto. Maturity $5,000 
in 1914 and $5,000 in 1919. 


Richibucto School District (P. 0. Richibucto), Kent 
County, N. B.—Debenture Sale.—Brent, Noxon & Co. of 
Toronto have purchased $7,000 5% debentures of this 
district. 

Saskatchewan.—Debenture Sales.—During the month of 
June the following school districts of this Province disposed 
of $36,750 school-building, furnishing and improving deben- 
tures to Nay & James of Regina: 


Balrobe School District........--...---- $1,000 544% 10-year debentures 
Black Diamond School District........--. 1,800 54% 10-year debentures 
Borszczow School District........---..-- 1,000 5%% 10-year debentures 
Charlottenburg School District........-- 500 54% 10-year debentures 
Hanley School District. ........-.---.--- 16,000 5% 30-year debentures. 
Leather River School District........---. 1,400 5 4% 10-year debentures 
Riversdale School District........-..--- 1,150 5%% 10-year debentures 
Vannder School District............-.-. 12,000 5% 20-year debentures 
Wall Lake School District .........-.-.-- 700 5%% 10-year debentures 


Wiley School District..............--.-- 1,200 54% 10-year debentures 

Saskatoon School District (P. O. Saskatoon), Sask.— 
Debenture Sale.—On July 6 Hawkey, Somerville & Co. of 
Indian Head purchased $50,000 5% coupon school-building 
and equipment debentures at 103.215. Denomination to 
suit purchaser, but not less than $1,000. Maturity part 
yearly for 30 years. 

Thessalon, Ont.—Debenture Sale.—H. O’Hara & Co. of 
Toronto are reported as being the successful bidders for 
$20,000 5% school debentures, due part yearly for 30 years. 

Warner, Alberta.—Debenture Sale.—Local improvement 
5% debentures amounting to $2,000 have beensold to H. 
O’Hara & Co.of Toronto. Maturity part yearly for ten years. 

Watrous, Sask.—Debenture Election.—Papers state that 
by-laws to issue $10,000 fire-protection and $5,000 sidewalk- 
construction debentures will be voted upon in the near future. 

Whitewood, Sask.—Debenture Offering.—Proposals will 
be received up to July 31 by C. S. Barker, Secretary-Treas- 
urer, for $4,000 6% debentures for the erection of a skating 
and curling rink. Maturity part yearly for twenty years. 
C. 8. Barker is Secretary-Treasurer. 








MISCELLANEOUS. 





ACCOUNTANTS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1909. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 


on the 31st of December, 1908 


Premiums on Marine Risks from i1ft January, 1908, to 3ist December, 1908 


Premiums on Policies not marked off ist January, 1908 





Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIs) 











Re Be Fa incr ni ae pmednannenennnqgetiseesnusisbuad $4,051,196 25 
Premiums maried off from 1st January, 1908, to 31st December, 1908_.....-...-..---- $3,333,483 65 tetas ng Se woke bles 
terest received during the year...............-.....--- $307,823 39 Chicago, 1315 Monadnock Biock 
Rent less Taxes and Expenses. -............---..-.------ 142,032 22 $449,855 61 Kansas VUity, 1106 Commerce Bidg. 
Losses paid during the year which were estimated in 1907 
Me ig ee $420,655 46 
Losses occurred, estimated and paid in 1908..........._.- 1,274,822 22 $1,695,477 68 
DO IR 6 eccincnbnackaniwinwene $279,988 33 
Re-insurances.................---- 199,555 37 479,543 70 
$1,215,038 98 LYBRAND, 
IN i i i ceennadbwens $51,930 45 
Expenses, including officers’ salaries and clerks’ compensation, stationery, ROSS =] R Os & 
newspapers, advertisements, ete. ...... 2... --222------------------ $344,266 85 MONTGOMERY 
——————— 
ASSETS. LIABILITIES. Certified Public Accountants 
United States & State of New York Estimated Losses and Losses Un- (Pennsyivania) 
, City, Bank and other Se- a _ ieninmadllags 88 $2,310,433 00 Land Title Building 
~y 4 OE AES ae oe 05,448.708 +4 he peed, oe. Vpterminetes Brae 717,712;70 PHILADELPHIA. 
wks &TrustCos. ,000 rtificates ef Profits an res - 
Estate cor. Wail & WilliamSts., a ate se Aap 86% g00.422 05 | City Investing Bite. 250 Broadway 
Ey tay o- $4.,209,426 04 : Return premiums Uapeld..__..-.-- 121,473 65 Union Bank Building 
ere 
claims due the com- L Gcomed. Withheld for Unpaid PITTSBURGH. 
inc Ceinanonete 75,000 00 4,374,426 04] Premiums __-..-.------------ 22,339 35 





Bremlur. | es and Bills Receivable 1,377,005 06) -ing.----- = -----sac-3------  76a-c1009 JAMES PARK & CO. 
Bankers to pay losses under poll- CERTIFIED PUBLIO ACCOUNTANTS 
Cele Es WE cosedediecaue 429,950 18 New bap gy Sen and 
Aggregating...---....-...-.-- $12,824,105 23| Aggregating-....------------- $11,066,191 05 | ,uprrors pamoagygtne «e AL INSTITO- 
SERINE SONY ee TIONS, INDUSTRIAL AND 


A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 


holders thereof, or their 1 re 
The outstanding ce 


interest thereon will cease cates to be produced at the time of 


end 3ist December 
T y the fourth of May next. 


TRUSTEES. 


GUSTAV AMSINCF, HERBERT L. GRIGGS, 


presentatives, on and after sday the second of February next. . 

cates of the issue of 1903 will > teaeieied and paid to the holders thereot tavestiga tens, eae Statements, 

or their legal representatives, on and after Tuesday the second of February next, os ae all 
4 e certifi ayment and can % 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the year 

908, for which, upon application, certificates will be issued on and after 


y order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 
NICHOLAS F. PALMER, 


MINING COMPANIES 
cal Audits and Accounting. 


HARRY J. WELCH 


CHARTERED ACCOUNTANT 
Audits, Investigations, Cost and General Systems 
43 KH ING ST., W.. TORONTO, CANAVTA 











JOHN N. BEAGK. ANSON W.HARD.”” - DALLAS'B. PRATT 
NE see" eee aera. fear y, dueeann, =| | ALERED ROSE Oo 
JOHN GLAFLIN, ’ - TEANBeR 'N WousEE «DOUGLAS ROBINSON Te ee ee 
SLEVELAND H Bobcr, GHARLES H MARSHALL, WiLLAMTSLOANE. oa 
RNELIUS ELDERT W. H. H. MOORE ‘ qT24AC STERN, ce wn tn 
HARD H. EWART, ; WiLLIAM A. STREET, 


A. &. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
SANFORD E. GUBB, 24 Vice-President. 
CHARLE . FAY, 3d Vice-President. 
JOHN H JONES STEWART, 4th Vice-President 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
80 Broad Street, New Work 
Tel. 495s Broad. 
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rust Companies. 





Union Trust Company 


OF NEW YORK 
CGHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardan, Trustee. &c 
Administers ‘Institutional’ and Other 
Fiduciary Trusts 
Rece-ves Securities for Safe Keeping and 
Collection of Income. 
TRUSTEES 
H. Van R. Kennedy, 

James Gore King, 

W. Emlen Roosevelt, 
N. Parker Shortridge, 
Jomes Speyer, 

John V. B. Thayer, 
Charles H. Tweed, 
Richard T. Wilson, 
James T. Woodward, 
William Woodward. 





Walter P. Bliss, 
Amory S. Carhart, 
John W. Castles, 
Alex. S. Cochran, 
Amos F Eno, 
Frederic deP. Foster, 


Adrian Iselin Jr., 
Augustus W. Kelley, 





OFFICERS 
JOHN W. CASTLES, President. 
AUGUSTUS W. KELLEY, Vice-Prest. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 
oer GARR HENRY, Vice-Prest. 
Cc. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T, W. HARTSHORNE, } asst. Sec’ys. 
HENRY M. MYRICK, 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 








Zeust Company. 


United States Trust Company of New York, 


Chartered 1853 








45 and 47 Wall street. 
CAPITAL, Le : Pee. ee $2,000,000.00 
SURPLUS AND UNDIVIDED D PROFITS, Rc oe . $13,510,605.04 


This Omer = om | aE . Administrator, Guardian, Trustee; Court Depositary and ina 


It allows ineecuas at current rates cn deposits 
It holds, manages and invests money, securities and other property, real or personal, for estates. 
sevporations and individuals. 


EDWARD W. SHELDON, President, 


WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secre cretary. 
WILFRED J. WOROESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 
TRUSTEES. 

JOHN A. ZEW ART. Chatrman ¢ the Board, 
Ww. Bayard Cutting. William D. Sloane, John Claflin, Lyman J. 2, Seas: 
@haries S. Smith Gustav H. Schwab John J. Phelps, Payne Whi ney. 
William Rockefeller. Frank Lyman, John S. Kennedy, Edward Ww. heldon 
4lexander E Vietor, D. O. Mills, Chauncey Keep, 


orge 
William H. na Jr.. © James Stillman, Lewis Cass ‘Ledyard, George L. ves, 
Arthur C. James, 








Strongest in Working Capital 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 








Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








IinoisTrust&Savings Bank 
CHICAGO 
Capital and Surplus 


#13.300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


55 Cedar St. 
73rd St. & B’way 
125th St. & 8th Ave 


CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


OFFICERS 


@% CORNELIUS C. CUYLER--.-.. President 
JOHN W. PLATTEN -First Vice-President 
CALVERT BREWER..--- Vice-President 


CARL G. RASMUS..----- Vice-President 
FRANK J. PARSONS _------. Secretary 
JOSEPH ADAMS --....-----.- Treasurer 


HENRY L. SERVOSS---_Asst. Treasurer 
T. W. B. MIDDLETON--Asst. Secretary 
VICTOR EHRLICHER.-Asst. Secretary 
HARRY W. HADLEY..- Asst. Treasurer 

















R. T. Wilson & Co. 
Bankers & Commission Merchants 
NEW York 


88 WALL STREET ° 


The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 


COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 





issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 























Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner #ine street. 


THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, - New York 
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Mississippi Valley Trust Co. 
Fourth & Pine Sts., 9 Louis 


CAPITAL, SURPLUS 
and PROFIT S{ | $8 ,480;,000 


FINANCI: AND FIDUCIARY 
BUSINESS_TRANSACTED. 


DIRECTORS 
ane. B. Ewing Saunders Norvelt 
. Francis R. hag Refity.M D. 
Wm, D. Orthwein 


A 


John I, Beggs 
Whibur F. Boyle D. 
James E. Brock tht Gehner 
August A Busch 8. EF. Hoffman Henry Pn. Peters 
Murray Carieton Breck’ ge Jones H, Clay Pierce 
Charies Clark William G. Lackey August Schiafly 
Horatio N. Davie W..1| McBride Robt. H. Stocktor 
John D. Davis Nelson W McLeod JuliusS Walsh 


Rolia Welis 

OFFICERS 
JULIUS 8. WALSH. Chairman of the Board 
BRECKINRIDGE JONES, Pres dent and Counsel 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-Presiden 
WILLIAM G. LACKEY, Vice-Pres. and Bond Oftice: 
JAMES E. BROCK, Secretary 
HUGH R. LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. 
Cc. HUNT TURNER Jr., Aset. Secretary 
LOUIS W. FRICKE, Asst. Secretary 
FREDERICK VIERLING, Trust Officer 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS: 
BUNKER HILL BRANOH: 
City Square, CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Checks. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
end Transfer of Stock. 

A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian. Ad- 
ministrator and Trustee. 
DIRECTORS, 

PHILIP STOCKTON, President. 


Charters F, Adams 2d. G e E. Keith, 

rs Lothrop Ames, Gardiner M. 

Wiliam Amory, Arthur — 

Jonna s. partiess, Maxwell Norman, 
Chartes E. Cotting. Robert % Paine 2a 

Alvah er, Andrew W. Preston. 

George A, Draper. Richard S, Russell. 


W. lian liam F, Draper. 
Wilmot R, yeas 
Frederick P. Fish, 


Quincy A, Shaw 
Howard Stockton. 
Chartes A. Stone, 





HENRY SEMPLE AMES, Asst. Executive Officer Edwin Sersnann Greene Gaien L. Stone, 

Wil McG: MALEFIN, at, Bond Otten Francis E: Higginson, Remy’. Under 

GEO KINGSLAND. Reat Estate tad Henry CG. J Sidney W. Winslow. 
Rhode Island Hospital| Boston Safe Deposit 


Trust Company, 
PROVIDENCE R. I. 


GRPITALD cccccstctocccnciossctasce $2.000,060 
GER PLUS .ccccnccncccsccnccccecses $2,000,000 
DIRECTORS: 
aft, Howard O. Sturges 
Ro H. i. Goddard Stephen OG. Metcalf 
I. Gammell Walter R. Calender 
William B. Weeden. Edward Holbrook. 
Edward Pearce. James E Sullivan 
Robert Knight, Benjamin M. J 
pa W. Danielson. Jahn R. Freeman. 
erbert J. Wells Charies S. Mellen 
John C. Pegram bert W. as 
Lyman B. Goff Webster Kni a. ‘ 
Rowlan Hazard Stephen _O. 1 
Nelson W. Aldrich Frank W Matteso 


Samue! R.Dorrance R. H. Ives Goddard Jr 
SESBERT 2. WELLS, President. 


Ahoy S. CLARK. Vice-President. 
HO A. H T. Vice-President 
WittiaM A. GAMWELL. Secre 
PR ON H GARDNE 


, Trust r 
RUS E. LAPHAM. Asst. Sec’y. 
JOHN ay WILLIAMS. Asst. See’ y. 
HENRY L. SLADER, Agst. Sec’y 


Girard Trust Company. 


GAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Executor. Administrator. Trustee, 
Assignee and Receiver, 
Financia! A me al sndividenis or 


Cc 





wer -~ t Allowed on “individual and 
rporation Accounts 
ts as Trustee of Corporation Mortgages 
positary under Plans of Reorgahization 
Registrar and Transier Agent 
Assumes entire charge of Rea‘ Estate, 
Safes to Rent in | Burelar-Proof Vaults. 


B. MORRIS, President. 

ELY, ist Vice-President 
A. A. ‘JACKSON, 2d Vice-President. 
Cc. J. BROApS 3d Vice-Pres. and Treasurer. 
E. S. PAGE, Sceretary 
MANAGERS: 
Effingham B. Morris, Edward J. Berwind; 
‘ohn A. Brown Jr., Randal Morgan, 
Jehn B. Garrett, Edw. T. Stotesb 


William H. Gaw, Charies E. In 
Francis I. Gowsa. John S. Jenks Jr., 
Geo. H. McFadden, 


Isaac H. Clothier, 8. 
Thos. DeWitt Cuyler, William T. Elliott; 
Cc. Hartman Kuhn, W. Hinckle Smith. 
James Speyer, 


Broal and Chestnut Strects. 
PHILADELPHIA 





AND 


Trust Comp pany 


BOSTON, TON, MASS, 


Transacts a “General Trust and 
Banking Business. 
interest Allowed on 1 Deposits, Subject te Check. 


Acts as Trustee “enéer 1 Railroad and other 
Mortzages.and is authorized to act as Executer. 





Guardian, Administrator and Trustee 
Capital - - = = $1,000,000 
Surplus (Earned) — 2,600,000 


DIR RECTORS. 
og poy E. ROGET On: en Pepatane. 


James Lo: 

Cestelio C. ba 
Gerard C. Tobey Edward W. Hutchins 
Nathaniel J. Rust James R. Dunbar 
Frank G. Webster Elwyn G. Preston 
Arthur F. Estabrook Richard M. Saltonstall 
William B. Rice Jerome Jones 
George B. Wilbur Nehemiah W. Rice 
Charlies F. Fairbanks Nathaniel F. Ayer 
Wallace L. Pierce Richard C. iisenel hreys 
John W. Farwell George W. Wheelwright 
C. Minot Weld Willlam H. Wellington 


Industrial Trust Company 


Providence, R. I. 





OFFICERS, 
Cyrus P. Brown, President. 
Artbur L. Keliey, Vice-President. 
H. Martin Brown, Vice-President. 
Otis Everett, Vice-President. 
Joshua M. Addeman, Vice-President, 
Waldo M. Place, T-casurer 
Ward E. Smith, Asst. Treasurer. 
Chas. Manchester, Secretary. 
H. Howard Pe » Asst. Secy. 
Frederick B, x, Aucitor 
BOARD OF DIRECTORS. 
Samuel P. Colt George M. Thernton 


Olney T. Inman hae v P. Brown 
Wil'lam R. Dupee bridge T. Gerry 
Warren O. Arnold Chas. C, Harringten 
Richard A. bertson Louis H. Comstock 
Joshua M. Addeman Herbert N. Fenner 
J M, tt J. Milton Payne 
William H. Perry Eben N. Littlefield 
Arthur L. Kelley Otis Everett 

H. Martin Brown Prescott Knight 


Jesse H. Metca 
John J. Watson Jr. 
Charies H. Atten 


Levi P. Morton 
George F. Baker 
Henry A. C. Taylor 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 





Capi tal 3 ” - * $2 ,000 ,060 
Surplus and Profits 900,000 
CHARLES G. DAWES, Presiden 


W. IRVING OSBORNE, Vice Prost 
RLA Vice-President. oem. 


G, 
LM MoDOWELL, Asst. Secretary. 


SAVINGS AND TR 
EPARTMENTS._ - or 


siseee 





The Trust Company 
of North America 


603-505-507 Chesinut St.. Philadelphia. 
CAPITAL $1,000 000 





ADAM A, STULL; President. 
HENRY G, BRENGLE, Ist Vice-Pres. & Trea:urer. 
JOS. & CLARK; 2d Vice-Pres.; Superv’g Trust Dept, 
CHAS. P, LINEAWEAVER, Sec. & Asst. Trust Officer 
DIRECTORS. 


J, Levering 
Malcoim Lloyd, 


James Crosby Brown; 
John Mcilhenny, 


John Cadwalader,’ 


E. W Clark Jr., Richard Wain Meirs; 
Eckley B. Coxe Jr.. Clement B. Newbold, 
Edwina 8. D John W. Pepper, 
Eugene L, Ellison; W liam F, Read, 
Joseph C, Fraley: Frank Samuel, 

Harry C. F Adam A, Stull, 
Henry L, Gaw; Jr. Edward D, Toland; 





OLD COLONY 
TRUST CO. 


BOSTON, MASS, 
vapitai and Surpius, = $7,500,000: 
——o ESS 
Authorized Reserve Acent for Trust 


Companies of Maine, Rhode Isiand and 
Massachusetts. 

















BOARD UF DIRECTORS. 

T. Jefferson Coolidge Jr., Chairman. 
Gordon Abbott, Robert F. Herrick; 
Ol'ver Ames, Henry S, Howe, 


C. W. Amory; Walter Sfennewet': 
Charities F. Ayer; Thomas L. Livermore} 
Samuei Carr, Charies S. Meiien, 

B. P Cheney; Laurence Minot, 


T. Jefferson Cootidge; 
Charies E. Cotting, 
Philip Y. DeNormandie; 
Philip Dexter, 

Frederic C, Dumaine; 
Frederick P, Fish; 
Reginaid Foster, 

George P. Gardner; 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
SURPLUS; $2,060,600 
Safe Depoz% Vauits 
Authorized to act as executor and to receive 
ee ee perty in trust or on deposit 
trom w or Equity, Executors} 
Administraters; a Guardians, Trustees! 
tions and Ind'vi unter, poe my oe and as 
acts as under 
Traasfer Agent and Registrar of Stocks and } ony 
Interest allowed on Depesiis Subject to Check. 


$ 
DAVID R. ~ 


Richard Otney, 
Robert T, Paine 2d; 
Phitip L. Sattonstall; 
Herbert M. Sears, 
Nathaniel Thayer: 
Lucius Tuttle; 
Stephen M. We'd: 
Charies W Whittier; 





OFFICE 
WHITNEY.. President 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, 
NATHANIEL THAYER, Vice- 
JAMES OOPE ctuary 


BOARD OF DIRECTORS 


William Endicott, Chairman 
Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gray 


S. Parker Bremer; 
Timothy E. Byrnes 








Charies F. Choate Henry H c 

Alexander Cochrane James M. Prendergast 

George Dexter erbert 

Philip. Dexter wrence M. St.ckton 

Wiliam Rg Jr. —— . ta 

Fran . Fa - R. 

William Tuenewerth David R. Whitney 

Frederick P. Fish Georze, Wiggleswerth 
Cotton. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


Liverpool, WELD & Co. 
Bremen. ALBRECHT, WELD & Co 


o. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL CORRESPONDENTS: 
aaa ZEREBGA & CO 
BREMEN CORRESPOND 
MoyADDEN BROTHERS & CO 
HAVRE 


CORRESPONDENTS: 
SocreTse IMPORTATION EBT DE COMMISSION 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIs, TENN, DALLAS, TEX. 
Buyers of Spot Orders for Contracts Exe- 


Cotton. 
tn the New Orleans, New York, 
Liverpoo! and Havre Mar*<ets. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORK. 


HALL AND COMPANY 
COTTON MERCHANTS 
“aaee AUGUSTA, 














GA. 














(VoL. LXxxIx. 





THE CHRONICLE 





Cotton, 


<== 





Financial, 


Financial. 





WOODWARD 


& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SsUIT- 
ABLE TO WANTS OF SPINNERS, 


HSTABLISHED EN 1856, 


Henry Hentz & Co. 
co iilaIT Cecelia ain, i 


16 to 22 William Street, New York. 
Eaecute Orders for Futwre Delivery 


At the New New ork, | 





COTTON 
Liverpool and New Orleans 
anges. A)so orders for 


COFFEE 
At the New Vork Coffee Exchange 
GRAIN AND F PROSTNIONS 
at the Chicago Board of Trade and 


N AND OUTTON-MEED OIL 
onthe New York Produce Kx 


Hubbard Bros. & Co., 


OOFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COMMISSION MERCHANTS. 


Room 5:2, Cottou Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co., Limited, New Orieans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 
Members of the Stock, Cotion, Coffee 
and Produce Exchanges, New York. 


Orders execnted on the above Exchanges. as weil in 
New Orleans. Chicago and foreign markete. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


. 12 South William Street, 
NEW YORK, 


WILLIAM RAY & CO.., 
SUCCESSORS TO 
GEO. COPELAND & CQ,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for tuture deliv contracts executed on 
the New York and Liverpool Cot'on txchanges, 


GWATHMEY & CO., 


COTTON MERCHANTS, 
@0 CoTTON EXCHANGE. - - New YorX. 


ROBERT MOORE & CO., 


56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL EX- 


CHANGES. 
COTTON PURCHASED FOR SPINNERS USB. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotton Brokers, 


COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 


CBDERS FOR Big yg DMAVERT BXHBOCUTED 
EW O RLEANS, EW YORK AND 
LIVERPOOL MARES 





























(Other cotton cards on preceding page.) 


INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth Si. 





po 





PATLADELPRIA 


| F-VERSZ & COMPANY . 





BANKERS 


206 LA SALLE ST, CHICAGO 
BONDS 


for Investment 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


(ESTABLISHED 1865. 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place. - New York 
Chicago Boston St. Louis 
Phiiadel phia Kansas City 


San Francisco 





Showbudge &eNiwerGo- 


Municipal and Corporation 


First National o Congress St. 
Bank Bidg. BONDS . Boston 


Chicago 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, COHICaGO 











DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG. 
CHICAGO 


PHILA. NATIONAL BANK BLDOG.,, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Municipal School 


Public Service Corporation 
and 
Railroad Bonds 


i71 La Salle St., Chicago 





ieee I 


E, H. ROLLINS &SONS 


ESTABLISHED 1876 


BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporationg 
LIST ON APPLICATION 





CHICAGO 
SAN FRANCISCO 


BOSTON 
DENVER 





F.H. PRINCE & CO., 


BANKERS 


BOSTON. MASS. 


Hich - Grade 





Investments, 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO., 
BONDS 


427 CHESTNUT STREET, 
PHILADELPHIA, PA. 


Members of the New York and Phila 
deiphia Stock Exchanges. 





——— 


Hstachsned 1505. , 
W. T. HATCH & SONS. 
BANKERS ANI BROKERS, 
7iBroadwav. - New Vorled 


MEMBERS OF 
NEW YORK s'TOCK EXCHANGE, 





CLEMENT & SMITH. 


Successors to HAVEN & CLEMENT, 


i Nassau Street, corner Wall Street, 
Members of the New York Stock Exchange. 


Bonds. Stocks, Cotton. Grain.: 





Dominick &. Dominick, 


115 BROADWAY 
Member: New York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO., | 
BANKERS AND BKOKEKS, : 
30 Broad St., = = «© New Yorks 
Members of N, Y, and Phi.a. Sto.k Exchangey 
New York, New Orleans and Live: pool Oottorm 
Exchange ces} New York Colfue Exchange 
and "Chicago Beard of Peides 





